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FINANCIALS

BALANCE SHEET DATA (in thousands)

 FY2014* FY2015** FY2016 FY2017 FY2018

Cash, cash equivalents and investments $ 246,868 $ 230,328 $ 211,810 $ 297,134 $ 307,923 

Working capital $ 282,706 $ 288,647 $ 237,334 $ 315,453 $ 335,024 

Total assets $ 948,940 $ 929,431 $ 911,517 $ 1,011,542 $ 1,085,776 

Long-term debt, less current portion $ 273,293 $ 234,746 $ 239,177 $ 226,524 $ 211,114 

Other long-term liabilities $ 28,914 $ 35,286 $ 40,402 $ 56,780 $ 83,441 

Total stockholders’ equity $ 535,843 $ 551,358 $ 528,051 $ 605,263 $ 665,013 

FY2014* FY2015** FY2016 FY2017 FY2018

$595 $558 $490 $544 $588

FY2014* FY2015** FY2016 FY2017 FY2018

$-2.44 $0.41 $0.17 $0.83 $0.54

FY2014* FY2015** FY2016 FY2017 FY2018

$118 $106 $102 $118 $111

ANNUAL REVENUE
(in millions)

EPS OPERATING CASH FLOW
(in millions)

* FY2014 EPS impacted by restructuring and impairment related charges of $181.5M from the strategic decision to reduce the level of investment made in the 
 optical long-haul market.

** FY2015 EPS impacted by restructuring and impairment related charges of $25.1M from the strategic decision to conclude investment in defense and microwave 
 communications infrastructure markets. 

Semtech Corporation



Fiscal year 2018 represented another exciting year 
for Semtech. Net sales increased 8% over the prior 
fiscal year and totaled $587.8 million. Our Wireless 
and Sensing and Signal Integrity Products Groups both 
delivered record annual net sales while our Protection 
Products Group achieved its second consecutive year of 
strong annual growth, which contributed to fiscal year 
2018’s strong operating performance.

Semtech continues to focus on delivering innovative 
Analog and Algorithm platforms to several of the 
most attractive market segments in the semiconductor 
industry. Our focus remains: 

INTERNET OF THINGS 

The Internet of Things (IoT) is expected to revolutionize 
industrial communications by connecting billions of 
“things” and delivering unparalleled efficiencies and 
intelligence using the Cloud. IoT has opened a huge 
opportunity for low power connected sensors.

Semtech’s LoRa Technology is benefiting from its 
broadening acceptance for low power wide area 
network (LPWAN) connectivity. Several key milestones 
achieved during fiscal year 2018 included: 

• LoRa Alliance™ membership expanded to include 
over 500 companies globally

• More than 50 countries either announced or 
completed LoRaWAN™ network deployments 

• Gateways deployed exceeded 70,000 worldwide, 
and able to support more than 350 million nodes

• Cumulative LoRa®-based nodes deployed equaled 
more than 50 million worldwide

DATA CENTERS

The emergence of Cloud and hyperscale data centers is 
driving a tremendous increase in the demand for high 
bandwidth connectivity. 

• Semtech’s ClearEdge® CDR and FiberEdge™ PMD 
platforms have enjoyed strong acceptance and 
contributed to record CDR and PMD net sales in 
fiscal year 2018

MOBILITY

The world we live in continues to demand more mobility 
driving the need for smaller, faster, feature-rich, and 
more efficient mobile device platforms. 

• Semtech’s Z-Pak™ platform delivers industry leading 
ESD and Surge Protection at the smallest form factors 
available

• Semtech’s Proximity Sensing platforms deliver the 
uniquely differentiated sensing required to enable 
the effective management of powerful radio 
emissions in tablets, smartphones and wearables

We exited fiscal year 2018 with solid momentum and 
visibility, led by a record number of annual design wins 
and a strong portfolio of high-performance analog and 
mixed signal platforms. Our customer diversity, end-
market balance, geographical distribution, and focus 
on high-growth, attractive markets should enable the 
Company to deliver even more remarkable financial 
results in fiscal year 2019. 

Mohan Maheswaran 
President and Chief Executive Officer

CEO LETTER

Annual Report 2018



INTERNET OF THINGS

In the coming years, the Internet of Things (IoT) technology phenomenon is expected to equip billions of 
everyday objects with connectivity and intelligence for improved analytics, performance, efficiency, and 
lifestyle. In fiscal year 2018, Semtech’s LoRa Technology delivered a record net sales performance.  

1000
The number of proof-of-concepts or 
POCs using Semtech’s LoRa Technology 
underway throughout the world at the 
end of fiscal year 2018

50 MILLION
LoRa®-based end-nodes deployed 
worldwide used in both private 
and public networks

70,000+
LoRa-based gateways deployed 
worldwide at the end of fiscal 
year 2018, and expected to reach 
200,000 by the end of fiscal 
year 2019

27 BILLION* 
M2M connections will grow 
to 27 billion globally in 2025 
*Source: Machina Research

Semtech Corporation



DATA CENTERS

Technology companies continue to break ground on data centers throughout the world to support 
the ever-increasing demand for higher bandwidth needed by Cloud computing, social networking, 
multimedia streaming, and mobile usage. 

Semtech’s comprehensive platform of optical ICs provide superior signal integrity support for the data 
center markets which remain one of the more exciting and high-growth segments. 

Our highly differentiated portfolio of single and multi-channel products including the ClearEdge® Clock 
and Data Recovery (CDR) and FiberEdge™ Physical Media Devices (PMDs), as well as integrated variants, 
provide extraordinary solutions for data center and enterprise networking, Passive Optical Network (PON) 
or Fiber to the X (FTTX), and wireless infrastructure markets.  

MARKET LEADER
Semtech high-speed optical transceiver ICs 
are trusted globally by optical networking 
solution providers for data centers

1 BILLION+
Semtech Optical ICs 
shipped worldwide

Annual Report 2018



MOBILITY

With each successive generation of IC development and the associated smaller process geometries, Semtech’s 
high-performance protection solutions enable customers to more easily achieve smaller form factors, greater 
energy-efficiency and portability to meet the demands for today’s leading mobile devices where users demand 
ever-increasing mobility from their mobile applications. 

Semtech’s electrostatic discharge (ESD) protection products, LinkCharge® wireless charging platform and smart 
sensing solutions support the demands for robust, compact and high-performance capabilities. Many of the 
leading mobile device manufacturers rely on Semtech’s high-performance protection platforms to protect their 
smartphones and other mobile device applications.

10s OF BILLIONS
UNITS SHIPPED
Z-Pak™-based solution for transient 
voltage suppression (TVS) protection 
in portable and consumer electronics

2 BILLION+
Protection and Sensing devices 
shipped annually for the smartphones 
and mobility markets

Semtech Corporation
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Special Note
Regarding Forward-Looking and Cautionary Statements

This Annual Report on Form 10-K contains "forward-looking statements" within the meaning of the "safe harbor"
provisions of the Private Securities Litigation Reform Act of 1995, as amended, based on our current expectations,
estimates and projections about our operations, industry, financial condition, performance, operating results, and
liquidity. Forward-looking statements are statements other than historical information or statements of current
condition and relate to matters such as future financial performance, future operational performance, the
anticipated impact of specific items on future earnings, and our plans, objectives and expectations. Statements
containing words such as "may," "believe," "anticipate," "expect," "intend," "plan," "project," "estimate," "should,"
"will," "designed to," "projections," or "business outlook," or other similar expressions constitute forward-looking
statements. Forward-looking statements involve known and unknown risks and uncertainties that could cause actual
results and events to differ materially from those projected. Potential factors that could cause actual results to differ
materially from those in the forward-looking statements include, but are not limited to: fluctuation in the Company's
future results; downturns in the business cycle; decreased average selling prices of the Company's products;
reduced demand for the Company's products due to global economic conditions; changes in U.S. and global social,
political, regulatory and economic conditions or in laws and policies governing foreign trade, manufacturing,
development and investment, including potential increases on tariffs of goods imported into the U.S.; business
interruptions; the Company's reliance on a limited number of suppliers and subcontractors for component and
materials; potentially insufficient liability insurance if the Company's products are found to be defective; obsolete
inventories as a result of changes in demand and change in life cycles for the Company’s products; the Company
may be unsuccessful in developing and selling new products; the Company’s products having to undergo a lengthy
and expensive qualification process without any assurance of product sales; the Company's products failing to meet
industry standards; the Company's inability to protect intellectual property rights; the Company suffering losses if
its products infringe the intellectual property rights of others; the Company's need to commit resources to product
production prior to receipt of purchase commitments; increased business risk from foreign customers; the
Company's foreign currency exposures; potential increased tax liabilities and effective tax rate if the Company
needs to repatriate funds held by foreign subsidiaries; export restrictions and laws affecting the Company's trade
and investments; competition against larger, more established entities; increased competition due to industry
consolidation; the loss of any one of the Company's significant customers; volatility of customer demand;
termination of a contract by a distributor; the Company’s inability to effectively control the sales of its products on
the gray market; the Company’s failure to maintain effective internal control over financial reporting or disclosure
controls and procedures; government regulations and other standards that impose operational and reporting
requirements; the Company's failure to comply with applicable environmental regulations; compliance with conflict
minerals regulations; increase in the Company’s cost of doing business as a result of having to comply with the
codes of conduct of certain of the Company’s customers and suppliers; volatility of the Company’s effective tax rate;
changes in tax laws and review by taxing authorities; taxation of the Company in other jurisdictions; the Company’s
limited experience with government contracting; potential government investigations and inquiries; loss of the
Company's key personnel; risks associated with companies the Company has acquired in the past and may acquire
in the future and the Company's ability to successfully integrate acquired businesses and benefit from expected
synergies; the Company may be required to recognize additional impairment charges; losses in the value of
investments in entities we do not control; the receipt of inaccurate, incomplete, or untimely financial information
from entities in which we have an interest for which we are required to consolidate; the Company may be adversely
affected by new accounting pronouncements; the Company's ability to generate cash to service its debt obligations;
restrictive covenants in the Company's credit agreement which may restrict its ability to pursue its business
strategies; the Company's reliance on certain critical information systems for the operation of its business; costs



I

associated with the Company's indemnification of certain customers, distributors and other parties; the Company's
common stock price could be subject to extreme price fluctuations; the impact on the Company’s common stock
price if securities or industry analysts do not publish reports about the Company’s business or adversely change
their recommendations regarding the Company’s common stock; anti-takeover provisions in the Company’s
organizational documents could make an acquisition of the Company more difficult; the Company is subject to
litigation risks which may be costly to defend. Additionally, forward-looking statements should be considered in
conjunction with the cautionary statements contained in this Annual Report on Form 10-K, including, without
limitation, information under the captions "Management's Discussion and Analysis of Financial Condition and
Results of Operations" and "Risk Factors" and additional factors that accompany the related forward-looking
statements in this Annual Report on Form 10-K, in the Company's other filings with the Securities and Exchange
Commission ("SEC"), and in material incorporated herein and therein by reference. In light of the significant risks
and uncertainties inherent in the forward-looking information included herein that may cause actual performance
and results to differ materially from those predicted, any such forward-looking information should not be regarded
as representations or guarantees by the Company of future performance or results, or that its objectives or plans
will be achieved, or that any of its operating expectations or financial forecasts will be realized. Reported results
should not be considered an indication of future performance. Investors are cautioned not to place undue reliance
on any forward-looking information contained herein, which reflect management's analysis only as of the date
hereof. Except as required by law, the Company assumes no obligation to publicly release the results of any update
or revision to any forward-looking statement that may be made to reflect new information, events or circumstances
after the date hereof or to reflect the occurrence of unanticipated or future events, or otherwise.

In addition to regarding forward-looking statements with caution, you should consider that the preparation of the
consolidated financial statements requires us to draw conclusions and make interpretations, judgments, assumptions
and estimates with respect to certain factual, legal, and accounting matters. Our consolidated financial statements
might have been materially impacted if we had reached different conclusions or made different interpretations,
judgments, assumptions or estimates.
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7W t,W t MWtYQ2S SM1stM +)//MQW, 1U RQSR /W,U1,4t2ZW t2tM1Si 4QqWYh+QS2tM +W4QZ12Y)Z*1,+ t2Y tY(t2ZWY tMS1,Q*R4+ t2Y rW,W
Q2Z1,/1,t*WY Q2 xWMtrt,W Q2 LDGeg 7W YW+QS2i YW(WM1/i 4t2)UtZ*),W t2Y 4t,NW* t rQYW ,t2SW 1U /,1Y)Z*+ U1, Z144W,ZQtM
t//MQZt*Q12+i *RW 4tP1,Q*p 1U rRQZR t,W +1MY Q2*1 *RW W2*W,/,Q+W Z14/)*Q2Si Z144)2QZt*Q12+i RQSRhW2Y Z12+)4W, t2Y Q2Y)+*,QtM
W2Yh4t,NW*+g

Enterprise ComputingC Yt*tZW2*W,+i /t++Q(W 1/*QZtM 2W*r1,N+i YW+N*1/+i 21*Ws11N+i +W,(W,+i 412Q*1,+i /,Q2*W,+ t2Y 1*RW,
Z14/)*W, /W,Q/RW,tM+g

CommunicationsC st+W +*t*Q12+i 1/*QZtM 2W*r1,N+i Zt,,QW, 2W*r1,N+i +rQ*ZRW+ t2Y ,1)*W,+i ZtsMW 41YW4+i rQ,WMW++ ]#[ t2Y
1*RW, Z144)2QZt*Q12 Q2U,t+*,)Z*),W W.)Q/4W2*g

High-End ConsumerC Rt2YRWMY /,1Y)Z*+i +4t,*/R12W+i rQ,WMW++ ZRt,SQ2Si +W*h*1/ s1qW+i YQSQ*tM *WMW(Q+Q12+i 412Q*1,+ t2Y
YQ+/Mtp+i *tsMW*+i rWt,tsMW+i YQSQ*tM (QYW1 ,WZ1,YW,+ t2Y 1*RW, Z12+)4W, W.)Q/4W2*g

IndustrialC t2tM1S t2Y YQSQ*tM (QYW1 s,1tYZt+* W.)Q/4W2*i (QYW1h1(W,h`A +1M)*Q12+i t)*14t*WY 4W*W, ,WtYQ2Si `2*W,2W* 1U <RQ2S+
m8`1<8li +4t,* S,QYi rQ,WMW++ ZRt,SQ2Si 4QMQ*t,p t2Y tW,1+/tZWi 4WYQZtMi +WZ),Q*p +p+*W4+i t)*141*Q(Wi Q2Y)+*,QtM t2Y R14W
t)*14t*Q12 t2Y 1*RW, Q2Y)+*,QtM W.)Q/4W2*g

B), W2YhZ)+*14W,+ t,W /,Q4t,QMp 1,QSQ2tM W.)Q/4W2* 4t2)UtZ*),W,+ m8Bd\+8l t2Y *RWQ, +)//MQW,+g

:$L($HLc +K &IL 6L-HN+,M%N&+( T,M%'&(a

<RW +W4QZ12Y)Z*1, Q2Y)+*,p Q+ s,1tYMp YQ(QYWY Q2*1 t2tM1S t2Y YQSQ*tM +W4QZ12Y)Z*1, /,1Y)Z*+g #2tM1S +W4QZ12Y)Z*1,+
Z12YQ*Q12 t2Y ,WS)Mt*W 8,WtM r1,MY8 U)2Z*Q12+ +)ZR t+ *W4/W,t*),Wi +/WWYi +1)2Y t2Y WMWZ*,QZtM Z),,W2*g xQSQ*tM +W4QZ12Y)Z*1,+
/,1ZW++ sQ2t,p Q2U1,4t*Q12i +)ZR t+ *Rt* )+WY sp Z14/)*W,+g \QqWYh+QS2tM YW(QZW+ Q2Z1,/1,t*W s1*R t2tM1S t2Y YQSQ*tM U)2Z*Q12+
Q2*1 t +Q2SMW ZRQ/ t2Y /,1(QYW *RW tsQMQ*p U1, YQSQ*tM WMWZ*,12QZ+ *1 Q2*W,UtZW rQ*R *RW 1)*+QYW r1,MYg

<RW 4t,NW* U1, t2tM1S t2Y 4QqWYh+QS2tM +W4QZ12Y)Z*1,+ YQUUW,+ U,14 *RW 4t,NW* U1, YQSQ*tM +W4QZ12Y)Z*1,+g <RW t2tM1S t2Y
4QqWYh+QS2tM Q2Y)+*,p Q+ *p/QZtMMp ZRt,tZ*W,QnWY sp M12SW, /,1Y)Z* MQUW ZpZMW+ *Rt2 *RW YQSQ*tM Q2Y)+*,pg `2 tYYQ*Q12i t2tM1S
+W4QZ12Y)Z*1, 4t2)UtZ*),W,+ *W2Y *1 Rt(W M1rW, Zt/Q*tM Q2(W+*4W2* ,W.)Q,W4W2*+ U1, 4t2)UtZ*),Q2S sWZt)+W *RWQ, UtZQMQ*QW+
*W2Y *1 sW MW++ YW/W2YW2* *Rt2 YQSQ*tM /,1Y)ZW,+ 12 +*t*Wh1Uh*RWht,* /,1Y)Z*Q12 W.)Q/4W2* *1 4t2)UtZ*),W MWtYQ2S WYSW /,1ZW++
*WZR21M1SQW+g <RW W2Yh/,1Y)Z* 4t,NW*+ U1, t2tM1S t2Y 4QqWYh+QS2tM +W4QZ12Y)Z*1,+ t,W 41,W (t,QWY t2Y 41,W +/WZQtMQnWY *Rt2
*RW ,WMt*Q(WMp +*t2Yt,YQnWY YQSQ*tM +W4QZ12Y)Z*1, /,1Y)Z* 4t,NW*+g

#21*RW, YQUUW,W2ZW sW*rWW2 *RW t2tM1S t2Y YQSQ*tM 4t,NW*+ Q+ *RW t41)2* 1U t(tQMtsMW *tMW2*WY Mts1,g <RW t2tM1S Q2Y)+*,p ,WMQW+
41,W RWt(QMp *Rt2 *RW YQSQ*tM Q2Y)+*,p 12 YW+QS2 t2Y t//MQZt*Q12+ *tMW2* *1 YQ+*Q2S)Q+R Q*+ /,1Y)Z*+ U,14 12W t21*RW,g xQSQ*tM
Wq/W,*Q+W Q+ Wq*W2+Q(WMp *t)SR* Q2 )2Q(W,+Q*QW+ Y)W *1 Q*+ 1(W,tMM 4t,NW* +QnWi rRQMW t2tM1S t2Y 4QqWYh+QS2tM Wq/W,*Q+W *W2Y+ *1 sW
MWt,2WY 1(W, *Q4W st+WY 12 Wq/W,QW2ZW t2Y Rt2Y+h12 *,tQ2Q2Sg !12+W.)W2*Mpi /W,+122WM rQ*R t2tM1S *,tQ2Q2S t,W +Zt,ZW, *Rt2
YQSQ*tM *,tQ2WY W2SQ2WW,+g <RQ+ Rt+ RQ+*1,QZtMMp 4tYW Q* 41,W YQUUQZ)M* U1, 2Wr +)//MQW,+ Q2 *RW t2tM1S 4t,NW* *1 .)QZNMp YW(WM1/
/,1Y)Z*+ t2Y StQ2 +QS2QUQZt2* 4t,NW* +Rt,Wg

#Y(t2ZW4W2*+ Q2 YQSQ*tM +QS2tM /,1ZW++Q2S *WZR21M1Sp *p/QZtMMp Y,Q(W *RW 2WWY U1, Z1,,W+/12YQ2S tY(t2ZW4W2*+ Q2 t2tM1S t2Y
4QqWYh+QS2tM +1M)*Q12+g 7W sWMQW(W *Rt* *RW YQ(W,+Q*p 1U 1), t//MQZt*Q12+ tMM1r+ )+ *1 *tNW tY(t2*tSW 1U t,Wt+ 1U ,WMt*Q(W 4t,NW*
+*,W2S*R t2Y ,WY)ZW+ 1), ()M2W,tsQMQ*p *1 Z14/W*Q*Q(W /,W++),W Q2 t2p 12W t,Wtg

"%'H,L'' 6&(e&LJa

B), 1sPWZ*Q(W Q+ *1 sW t MWtYQ2S +)//MQW, 1U RQSR /W,U1,4t2ZW t2tM1Si 4QqWYh+QS2tM +W4QZ12Y)Z*1,+ t2Y tY(t2ZWY tMS1,Q*R4+ *1
*RW Ut+*W+* S,1rQ2S +WS4W2*+ 1U 1), *t,SW* 4t,NW*+g 7W Q2*W2Y *1 MW(W,tSW 1), /11M 1U +NQMMWY *WZR2QZtM /W,+122WM *1 YW(WM1/
2Wr /,1Y)Z*+i 1,i rRW,W t//,1/,Qt*Wi )+W +*,t*WSQZ tZ.)Q+Q*Q12+ 1, +4tMM +*,t*WSQZ Q2(W+*4W2*+ *1 WQ*RW, tZZWMW,t*W 1), /1+Q*Q12 Q2
*RW Ut+*W+* S,1rQ2S t,Wt+ 1, *1 StQ2 W2*,p Q2*1 *RW+W t,Wt+g `2 1,YW, *1 Zt/Q*tMQnW 12 1), +*,W2S*R+ Q2 t2tM1S t2Y 4QqWYh+QS2tM
/,1ZW++Q2S YW+QS2i YW(WM1/4W2* t2Y 4t,NW*Q2Si rW Q2*W2Y *1 /),+)W *RW U1MM1rQ2S +*,t*WSQW+C
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Leverage our rare analog/mixed signal design expertise

7W Rt(W YW(WM1/WY t +*,t*WSp *1 Q2(W+* RWt(QMp Q2 R)4t2 ,W+1),ZW+ 2WWYWY *1 YWUQ2Wi YW+QS2 t2Y 4t,NW* RQSRh/W,U1,4t2ZW
t2tM1S t2Y 4QqWY +QS2tM /Mt*U1,4 /,1Y)Z*+g 7W Rt(W s)QM* t *Wt4 1U Wq/W,QW2ZWY W2SQ2WW,+ rR1 Z14sQ2W Q2Y)+*,p Wq/W,*Q+W
rQ*R tY(t2ZWY +W4QZ12Y)Z*1, YW+QS2 Wq/W,*Q+W *1 4WW* Z)+*14W, ,W.)Q,W4W2*+ t2Y W2tsMW 1), Z)+*14W,+ *1 SW* *RWQ, /,1Y)Z*+ *1
4t,NW* ,t/QYMpg 7W Q2*W2Y *1 MW(W,tSW *RQ+ +*,t*WSp *1 tZRQW(W 2Wr MW(WM+ 1U Q2*WS,t*Q12i /1rW, ,WY)Z*Q12 t2Y /W,U1,4t2ZWi
W2tsMQ2S 1), Z)+*14W,+ *1 tZRQW(W YQUUW,W2*Qt*Q12 Q2 *RWQ, W2Y +p+*W4+g

Continue to release proprietary new products, achieve new design wins, and cross-sell products

7W t,W U1Z)+WY 12 YW(WM1/Q2S )2Q.)Wi 2Wri /,1/,QW*t,p /,1Y)Z*+ *Rt* s,Q2S (tM)W *1 1), *t,SW* Z)+*14W,+ Q2 1), *t,SW* 4t,NW*+g
<RW+W /,1Y)Z*+ t,W *p/QZtMMp YQUUW,W2*Qt*WY Q2 /W,U1,4t2ZW s)* t,W /,QZWY Z14/W*Q*Q(WMpg 7W tM+1 U1Z)+ 12 tZRQW(Q2S YW+QS2 rQ2+
U1, 1), /,1Y)Z*+ rQ*R Z),,W2* t2Y U)*),W Z)+*14W,+g xW+QS2 rQ2+ t,W Q2YQZt*Q12+ sp *RW Z)+*14W, *Rt* *RWp Q2*W2Y *1 Q2Z1,/1,t*W
1), /,1Y)Z*+ Q2*1 *RWQ, /,1Y)Z* YW+QS2+g #M*R1)SR rW sWMQW(W *Rt* t YW+QS2 rQ2 Q+ t2 Q2YQZt*1, 1U U)*),W /1*W2*QtM S,1r*Ri Q* Y1W+
21* Q2W(Q*tsMp ,W+)M* Q2 )+ sWQ2S trt,YWY s)+Q2W++ 1, ,WZWQ(Q2S t /),ZRt+W Z144Q*4W2*g B), *WZR2QZtM *tMW2* r1,N+ ZM1+WMp rQ*R
1), Z)+*14W,+ Q2 +WZ),Q2S YW+QS2 rQ2+i YWUQ2Q2S 2Wr /,1Y)Z*+ t2Y Q2 Q4/MW4W2*Q2S t2Y Q2*WS,t*Q2S 1), /,1Y)Z*+ Q2*1 *RWQ,
+p+*W4+g 7W tM+1 U1Z)+ 12 +WMMQ2S 1), Z14/MW*W /1,*U1MQ1 1U /,1Y)Z*+ *1 1), WqQ+*Q2S Z)+*14W,+i t+ rW sWMQW(W *RW *WZR2QZtM
Wq/W,*Q+W 1U 1), 4t,NW*Q2S t2Y +tMW+ *Wt4 tMM1r+ )+ *1 QYW2*QUp t2Y Zt/Q*tMQnW 12 Z,1++h+WMMQ2S 1//1,*)2Q*QW+g

Focus on fast-growing market segments and regions

7W Rt(W ZR1+W2 *1 *t,SW* *RW t2tM1Sf4QqWY +QS2tM +)sh+WS4W2*+ 1U +14W 1U *RW 41+* WqZQ*Q2S t2Y Ut+*W+* S,1rQ2S W2Yh4t,NW*+g
7W /t,*QZQ/t*W Q2 *RW+W 4t,NW*+ sp U1Z)+Q2S 12 +/WZQUQZ /,1Y)Z* t,Wt+ rQ*RQ2 *RW t2tM1S t2Y 4QqWYh+QS2tM 4t,NW*i Q2ZM)YQ2S
/,1Y)Z*+ U1, W2*W,/,Q+W Z14/)*Q2S W.)Q/4W2*i RQSRhW2Y Z12+)4W, W.)Q/4W2*i Z144)2QZt*Q12+ Q2U,t+*,)Z*),W t2Y ZW,*tQ2 s,1tYh
st+WY Q2Y)+*,QtM 4t,NW*+g #MM 1U *RW+W 4t,NW*+ t,W ZRt,tZ*W,QnWY sp *RWQ, 2WWY U1, MWtYQ2ShWYSWi RQSRh/W,U1,4t2ZW t2tM1S t2Y
4QqWYh+QS2tM +W4QZ12Y)Z*1, *WZR21M1SQW+g

<RW W2*W,/,Q+W Z14/)*Q2Si Z144)2QZt*Q12+i RQSRhW2Y Z12+)4W, t2Y Q2Y)+*,QtM W2Yh4t,NW*+ rW +)//Mp t,W ZRt,tZ*W,QnWY sp
+W(W,tM *,W2Y+ *Rt* rW sWMQW(W Y,Q(W YW4t2Y U1, 1), /,1Y)Z*+g <RW NWp *,W2Y+ *Rt* rW sWMQW(W t,W +QS2QUQZt2* U1, 1), U)*),W
S,1r*R Q2ZM)YWC

& `2Z,Wt+Q2S st2YrQY*R 1(W, RQSRh+/WWY 2W*r1,N+i U)WMQ2S S,1r*R Q2 RQSR +/WWY 4)M*Q4WYQt *,t2+4Q++Q12

& `2Z,Wt+Q2S WMWZ*,12QZ +p+*W4 ,W.)Q,W4W2*+ U1, +4tMMW,i MQSR*W,i 41,W RQSRMp Q2*WS,t*WY t2Y UWt*),W ,QZR 41sQMW YW(QZW+

& `2Z,Wt+Q2S 2WWY U1, 41,W WUUQZQW2* W2W,Sp 4t2tSW4W2* Q2 *RW R14W t2Y Q2 Q2Y)+*,QtM W2(Q,124W2*+ t2Y *RW
/,1MQUW,t*Q12 1U 8S,WW28 +*t2Yt,Y+

& `2Z,Wt+Q2S YW4t2Y+ U1, `2*W,2W* Z122WZ*Q(Q*p *1 M1r /1rW, +W2+1,+

B), /,1Y)Z*+ tYY,W++ *RW+W 4t,NW* *,W2Y+ sp /,1(QYQ2S +1M)*Q12+ *Rt* t,W )M*,thM1r /1rW, *R)+ Wq*W2YQ2S st**W,p MQUWi +4tMM
U1,4 UtZ*1, W2tsMQ2S +4tMMW, 41,W 41sQMW YW(QZW+i RQSRMp Q2*WS,t*WY W2tsMQ2S 41,W U)2Z*Q12tMQ*p rQ*RQ2 YW(QZW+ t2Y RQSR
/W,U1,4t2ZW W2tsMQ2S /,1Y)Z* YQUUW,W2*Qt*Q12 rQ*RQ2 1), Z)+*14W, st+Wg #YYQ*Q12tMMpi t+ Z144)2QZt*Q12+ U)2Z*Q12+ t,W
Q2Z,Wt+Q2SMp Q2*WS,t*WY Q2*1 t ,t2SW 1U +p+*W4+ t2Y YW(QZW+i *RW+W /,1Y)Z*+ ,W.)Q,W t2tM1S +W2+Q2Si /,1ZW++Q2S t2Y Z12*,1M
Zt/tsQMQ*QW+i rRQZR Q2Z,Wt+W+ *RW 2)4sW, t2Y +QnW 1U 1), W2Yh4t,NW*+g

Leverage outsourced semiconductor fabrication capacity

7W 1)*+1),ZW 41+* 1U 1), 4t2)UtZ*),Q2S Q2 1,YW, *1 U1Z)+ 41,W 1U 1), ,W+1),ZW+ 12 YW+QS2Q2Si YW(WM1/Q2S t2Y 4t,NW*Q2S 1),
/,1Y)Z*+g B), /,Q4t,p 1)*+QYW rtUW, U1)2Y,QW+ t,W st+WY Q2 !RQ2ti `+,tWMi *RW ;2Q*WY >*t*W+ t2Y <tQrt2g 7W sWMQW(W *Rt*
1)*+1),ZQ2S /,1(QYW+ )+ 2)4W,1)+ sW2WUQ*+i Q2ZM)YQ2S Zt/Q*tM WUUQZQW2Zpi *RW UMWqQsQMQ*p *1 tY1/* t2Y MW(W,tSW W4W,SQ2S /,1ZW++
*WZR21M1SQW+ rQ*R1)* +QS2QUQZt2* Q2(W+*4W2* ,Q+Ni t2Y t 41,W (t,QtsMW Z1+* 1U S11Y+i rRQZR /,1(QYW+ )+ rQ*R S,Wt*W, 1/W,t*Q2S
UMWqQsQMQ*pg
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7W YW+QS2i YW(WM1/i 4t2)UtZ*),W t2Y 4t,NW* RQSRh/W,U1,4t2ZW t2tM1Si 4QqWYh+QS2tM +W4QZ12Y)Z*1,+ t2Y tY(t2ZWY tMS1,Q*R4+g
7W 1/W,t*W t2Y tZZ1)2* U1, ,W+)M*+ Q2 12W ,W/1,*tsMW +WS4W2* *R,1)SR U1), /,1Y)Z* MQ2W+C >QS2tM `2*WS,Q*pi A,1*WZ*Q12i 7Q,WMW++
t2Y >W2+Q2S t2Y A1rW, t2Y aQSRh?WMQtsQMQ*pg

B2 _)Mp Li KeLFi *RW !14/t2p tZ.)Q,WY #/*19Q+Q12 <WZR21M1SQW+ `2Zg m8#/*19Q+Q128li t /,Q(t*WMphRWMY /,1(QYW, 1U
)2Z14/,W++WYi nW,1hU,t4W Mt*W2Zpi (QYW1h1(W,h`A +1M)*Q12+ tYY,W++Q2S *RW /,1UW++Q12tM t)YQ1 (Q+)tM m8A,1 #98l 4t,NW*g <RW
)2Q.)W Z14sQ2t*Q12 1U #/*19Q+Q12o+ tY(t2ZWY tMS1,Q*R4+ U1, ,WtMh*Q4Wi U)MM st2YrQY*R (QYW1 *,t2+4Q++Q12 1(W, `A 2W*r1,N+i
t2Y >W4*WZRo+ Q2Y)+*,p MWtYQ2S RQSRh+/WWY +QS2tM Q2*WS,Q*p t2Y ZRQ/ YW(WM1/4W2* Wq/W,*Q+W Q+ Wq/WZ*WY *1 W2tsMW *RW tY1/*Q12 1U
>1U*rt,W xWUQ2WY 9QYW1 1(W, d*RW,2W* m8>x91d8l tZZWMW,t*Q2S *RQ+ 2t*),tM /,1S,W++Q12 Q2 *RW W(1M)*Q12 1U (QYW1 *,t2+/1,*g <RQ+
*,t2+tZ*Q12i rRQZR rt+ tZZ1)2*WY U1, )+Q2S *RW tZ.)Q+Q*Q12 4W*R1Y 1U tZZ1)2*Q2Si Wq/t2YWY 1), >QS2tM `2*WS,Q*p /1,*U1MQ1g

B2 \t,ZR Ii KeLHi rW Z14/MW*WY *RW tZ.)Q+Q*Q12 1U <,Q)2W >p+*W4+i ]g]g!g m8<,Q)2W8li t /,Q(t*WMphRWMY +)//MQW, 1U rQ,WMW++
ZRt,SQ2Si Q+1Mt*WY +rQ*ZRQ2S t2Y /1rW, 4t2tSW4W2* /Mt*U1,4+ *t,SW*WY t* RQSR t2Y M1r /1rW,i RQSR WUUQZQW2Zp t//MQZt*Q12+g
<RQ+ *,t2+tZ*Q12i rRQZR rt+ tZZ1)2*WY U1, )+Q2S *RW tZ.)Q+Q*Q12 4W*R1Y 1U tZZ1)2*Q2Si Wq/t2YWY 1), /1rW, 4t2tSW4W2*
/1,*U1MQ1g

"WSQ22Q2S Q2 UQ+ZtM pWt, KeLGi rW +/MQ* *RW /,1Y)Z* MQ2W /,W(Q1)+Mp N21r2 t+ A,1*WZ*Q12i A1rW, t2Y aQSRh?WMQtsQMQ*p Q2*1 *r1
2Wr /,1Y)Z* MQ2W+ 21r ,WUW,,WY *1 t+ *RW A,1*WZ*Q12 A,1Y)Z*+ b,1)/ t2Y *RW A1rW, t2Y aQSRh?WMQtsQMQ*p A,1Y)Z*+ b,1)/g

B), /,1Y)Z* MQ2W+ Q2ZM)YWC

Signal Integrity Products.7W YW+QS2i YW(WM1/ t2Y 4t,NW* t /1,*U1MQ1 1U 1/*QZtM Yt*t Z144)2QZt*Q12+ t2Y (QYW1 *,t2+/1,*
/,1Y)Z*+ )+WY Q2 t rQYW (t,QW*p 1U W2*W,/,Q+W Z14/)*Q2Si Q2Y)+*,QtMi Z144)2QZt*Q12+ t2Y RQSRhW2Y Z12+)4W, t//MQZt*Q12+g B),
Z14/,WRW2+Q(W /1,*U1MQ1 1U Q2*WS,t*WY ZQ,Z)Q*+ m8`!+8l U1, Yt*t ZW2*W,+i W2*W,/,Q+W 2W*r1,N+i /t++Q(W 1/*QZtM 2W*r1,N+ m8AB[8li
t2Y rQ,WMW++ st+W+*t*Q12 1/*QZtM *,t2+ZWQ(W,+ t2Y RQSRh+/WWY Q2*W,UtZW+ ,t2SW+ U,14 Lee\s/+ *1 Ieebs/+ t2Y +)//1,*+ NWp
Q2Y)+*,p +*t2Yt,Y+ +)ZR t+ cQs,W !Rt22WMi `2UQ2Qst2Yi d*RW,2W*i AB[ t2Y >B[d<g B), (QYW1 /,1Y)Z*+ 1UUW, tY(t2ZWY +1M)*Q12+
U1, 2Wq* SW2W,t*Q12 (QYW1 s,1tYZt+* t//MQZt*Q12+i t+ rWMM t+ RQSRMp YQUUW,W2*Qt*WY (QYW1 1(W, `A *WZR21M1Sp U1, A,1 #9
t//MQZt*Q12+g

Protection Products.7W YW+QS2i YW(WM1/ t2Y 4t,NW* RQSR /W,U1,4t2ZW /,1*WZ*Q12 YW(QZW+i rRQZR t,W 1U*W2 ,WUW,,WY *1 t+
*,t2+QW2* (1M*tSW +)//,W++1,+ m8<9>8lg <9> YW(QZW+ /,1(QYW /,1*WZ*Q12 U1, WMWZ*,12QZ +p+*W4+ rRW,W (1M*tSW +/QNW+ mZtMMWY
*,t2+QW2*+li +)ZR t+ WMWZ*,1+*t*QZ YQ+ZRt,SW m8d>x8li WMWZ*,QZtM 1(W, +*,W++ m8dB>8l 1, +WZ12Yt,p MQSR*2Q2S +),SW W2W,Spi Zt2
/W,4t2W2*Mp Yt4tSW +W2+Q*Q(W +W4QZ12Y)Z*1, `!+g B), /1,*U1MQ1 1U /,1*WZ*Q12 +1M)*Q12+ Q2ZM)YW UQM*W, t2Y *W,4Q2t*Q12 YW(QZW+
*Rt* t,W Q2*WS,t*WY rQ*R *RW <9> YW(QZWg B), /,1Y)Z*+ /,1(QYW ,1s)+* /,1*WZ*Q12 rRQMW /,W+W,(Q2S +QS2tM Q2*WS,Q*p Q2 RQSRh+/WWY
Z144)2QZt*Q12+i 2W*r1,NQ2S t2Y (QYW1 Q2*W,UtZW+g <RW+W /,1Y)Z*+ tM+1 1/W,t*W t* (W,p M1r (1M*tSWg B), /,1*WZ*Q12 /,1Y)Z*+
Zt2 sW U1)2Y Q2 t s,1tY ,t2SW 1U t//MQZt*Q12+ Q2ZM)YQ2S +4t,* /R12W+i ]!x t2Y 1,St2QZ MQSR*hW4Q**Q2S YQ1YW <9+i +W*h*1/
s1qW+i 412Q*1,+ t2Y YQ+/Mtp+i *tsMW*+i Z14/)*W,+i 21*Ws11N+i st+W +*t*Q12+i ,1)*W,+i t)*141sQMW t2Y Q2Y)+*,QtM Q2+*,)4W2*+g

Wireless and Sensing Products.7W YW+QS2i YW(WM1/ t2Y 4t,NW* t /1,*U1MQ1 1U +/WZQtMQnWY ?c /,1Y)Z*+ )+WY Q2 t rQYW (t,QW*p 1U
Q2Y)+*,QtMi 4WYQZtM t2Y Z144)2QZt*Q12+ t//MQZt*Q12+i t2Y +/WZQtMQnWY +W2+Q2S /,1Y)Z*+ )+WY Q2 Q2Y)+*,QtM t2Y Z12+)4W,
t//MQZt*Q12+g B), rQ,WMW++ /,1Y)Z*+i rRQZR Q2ZM)YW 1), ]1?t$ YW(QZW+ t2Y rQ,WMW++ ,tYQ1 U,W.)W2Zp *WZR21M1Sp m8]1?t
<WZR21M1Sp8li UWt*),W Q2Y)+*,p MWtYQ2S t2Y M12SW+* ,t2SW Q2Y)+*,QtMi +ZQW2*QUQZ t2Y 4WYQZtM ,tYQ1i W2tsMQ2S t M1rW, *1*tM Z1+* 1U
1r2W,+RQ/ t2Y Q2Z,Wt+WY ,WMQtsQMQ*p Q2 tMM W2(Q,124W2*+g <RQ+ 4tNW+ *RW+W /,1Y)Z*+ /t,*QZ)Mt,Mp +)Q*tsMW U1, 4tZRQ2Wh*1h4tZRQ2W
m\K\l t2Y `1< t//MQZt*Q12+g B), )2Q.)W +W2+Q2S *WZR21M1Sp W2tsMW+ +4t,* /,1qQ4Q*p +W2+Q2S t2Y tY(t2ZWY )+W, Q2*W,UtZW
+1M)*Q12+ U1, 41sQMW t2Y Z12+)4W, /,1Y)Z*+g B), rQ,WMW++ t2Y +W2+Q2S /,1Y)Z*+ Zt2 sW U1)2Y Q2 t s,1tY ,t2SW 1U t//MQZt*Q12+ Q2
*RW Q2Y)+*,QtMi 4WYQZtM t2Y Z12+)4W, 4t,NW*+g

Power and High-Reliability Products.7W YW+QS2i YW(WM1/ t2Y 4t,NW* /1rW, /,1Y)Z* YW(QZW+ *Rt* Z12*,1Mi tM*W,i ,WS)Mt*W t2Y
Z12YQ*Q12 *RW /1rW, rQ*RQ2 WMWZ*,12QZ +p+*W4+g <RW RQSRW+* (1M)4W /,1Y)Z* *p/W+ rQ*RQ2 *RW A1rW, /,1Y)Z* MQ2W t,W +rQ*ZRQ2S
(1M*tSW ,WS)Mt*1,+i Z14sQ2t*Q12 +rQ*ZRQ2S t2Y MQ2Wt, ,WS)Mt*1,+i +4t,* ,WS)Mt*1,+i Q+1Mt*WY +rQ*ZRW+ t2Y rQ,WMW++ ZRt,SQ2Sg B),
A1rW, /,1Y)Z*+ UWt*),W RQSRMp Q2*WS,t*WY U)2Z*Q12tMQ*p U1, *RW Z144)2QZt*Q12+i Q2Y)+*,QtM t2Y Z14/)*Q2S 4t,NW*+ t2Y M1rh
/1rW,i +4tMM U1,4 UtZ*1, t2Y RQSRhWUUQZQW2Zp /,1Y)Z*+ U1, +4t,* /R12W+ t2Y 1*RW, 41sQMW YW(QZW+i R14W t)*14t*Q12 t2Y 1*RW,
Z12+)4W, YW(QZW+g



E

B), aQSRh?WMQtsQMQ*p YQ+Z,W*W +W4QZ12Y)Z*1, /,1Y)Z*+ t,W Z14/,Q+WY 1U ,WZ*QUQW,+i t++W4sMQW+ m/tZNtSWY YQ+Z,W*W ,WZ*QUQW,+l t2Y
1*RW, /,1Y)Z*+ *Rt* t,W *p/QZtMMp )+WY *1 Z12(W,* tM*W,2t*Q2S Z),,W2*+ Q2*1 YQ,WZ* Z),,W2*+ t2Y *1 /,1*WZ* ZQ,Z)Q*+ tStQ2+* (W,p RQSR
(1M*tSW +/QNW+ 1, RQSR Z),,W2* +),SW+g B), aQSRh?WMQtsQMQ*p /,1Y)Z*+ Zt2 sW U1)2Y Q2 t s,1tY ,t2SW 1U t//MQZt*Q12+ Q2ZM)YQ2S
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Systems Innovation Group. A,Q1, *1 *RW *RQ,Y .)t,*W, 1U UQ+ZtM pWt, KeLFi rW RtY t >p+*W4+ `221(t*Q12 b,1)/ rRQZR Z14sQ2WY
*RW t2tM1Sf4QqWY +QS2tM YW+QS2 Z14/W*W2ZQW+ U,14 1), /,W(Q1)+ >QW,,t \121MQ*RQZ+i `2Zg m8>\`8l t2Y bW22)4 !1,/1,t*Q12
m8bW22)48l tZ.)Q+Q*Q12+ t2Y rt+ ZRt,*W,WY rQ*R YW(WM1/Q2S Q221(t*Q(W t2tM1Sf4QqWY +QS2tM Q2*WMMWZ*)tM /,1/W,*p mT`A=l U1,
W4W,SQ2S +p+*W4+g

B2 #)S)+* Hi KeLGi rW Z14/MW*WY *RW YQ(W+*Q*),W 1U 1), >21rs)+R `A s)+Q2W++ m*RW ,W4tQ2Q2S /t,* 1U 1), >p+*W4+ `221(t*Q12
b,1)/l *1 ?t4s)+ `2Zg m8?t4s)+8l U1, 5JKge 4QMMQ12 Q2 Zt+R tM12S rQ*R *RW 1//1,*)2Q*p *1 ,WZWQ(W tYYQ*Q12tM /tp4W2*+ U,14
?t4s)+ *R,1)SR KeKK st+WY )/12 t /W,ZW2*tSW 1U +tMW+ sp ?t4s)+ 1U 2Wr /,1Y)Z*+ Wq/WZ*WY *1 sW YW(WM1/WY sp ?t4s)+ U,14
*RW YQ+/1+WY t++W*+g `2 UQ+ZtM pWt, KeLFi rW ,WZ1,YWY t StQ2 1U 5KHgH 4QMMQ12 12 *RW YQ+/1+Q*Q12 1U *RQ+ s)+Q2W++g B*RW, *Rt2 *RQ+
StQ2i *RW YQ(W+*Q*),W YQY 21* t2Y Q+ 21* Wq/WZ*WY *1 Rt(W t 4t*W,QtM Q4/tZ* 12 1), Z12+1MQYt*WY UQ2t2ZQtM +*t*W4W2*+g c1MM1rQ2S
*RW YQ(W+*Q*),Wi sWSQ22Q2S Q2 *RW *RQ,Y .)t,*W, 1U UQ+ZtM pWt, KeLFi rW 21 M12SW, Rt(W t >p+*W4+ `221(t*Q12 b,1)/g

B), +tMW+ sp /,1Y)Z* MQ2W t,W t+ U1MM1r+C

cQ+ZtM wWt,+

mQ2 *R1)+t2Y+l KeLE KeLF KeLG

>QS2tM `2*WS,Q*p 5 KGJieLH 5 KHEiEKI 5 KKLiLEH
A,1*WZ*Q12 LFGiIEK LIDiEGH LJEiGFI
7Q,WMW++ t2Y >W2+Q2S LLFiHDG ELiGHF FeiFLK
A1rW, t2Y aQSRh?WMQtsQMQ*p IGiDFJ HDiLLF HIiDDD
>p+*W4+ `221(t*Q12 V KeH IiGID
B*RW,C 7t,,t2* >Rt,W+ mLl mLGiKLDl mHiJDGl V
<1*tM 5 HEFiEIF 5 HIIiKFK 5 IDeiKLD

(1)On October 5, 2016, we issued a warrant (the "Warrant") to Comcast Cable Communications Management LLC ("Comcast") to purchase
up to 1,086,957 shares (the "Warrant Shares") of our common stock. The Warrant was issued by us to Comcast in connection with an
agreement between the parties regarding the intended trial deployment by Comcast of a low-power wide-area Network ("LPWAN") in the
United States, based on our LoRa Technology. The Warrant is accounted for as equity and the cost is recognized as an offset to net sales over
the respective performance period which is expected to be completed by April 2019. The Warrant consists of five performance tranches. The
cost associated with each tranche is recognized based on the fair value at each reporting date until vesting which is the measurement date.
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>t4+)2S dMWZ*,12QZ+ !1gi

]*Yg
?1ZNrWMM #)*14t*Q12 >Rt,/ !1,/1,t*Q12 v<d !1,/1,t*Q12

>)4Q*141 dMWZ*,QZ >Rt,/ !1,/1,t*Q12
v<d !1,/1,t*Q12 >121(t `2*W,2t*Q12tM

>12p !1,/

B), Z)+*14W,+ Q2ZM)YW 4tP1, Bd\+ t2Y *RWQ, +)sZ12*,tZ*1,+ Q2 *RW W2*W,/,Q+W Z14/)*Q2Si Z144)2QZt*Q12+i RQSRhW2Y Z12+)4W,
t2Y Q2Y)+*,QtM W2Yh4t,NW*+g B), /,1Y)Z*+ t,W *p/QZtMMp /),ZRt+WY sp *RW+W Z)+*14W,+ U1, 1), /W,U1,4t2ZWi /,QZWi t2Yf1,
*WZR2QZtM +)//1,*i t+ Z14/t,WY *1 1), Z14/W*Q*1,+g

x),Q2S UQ+ZtM pWt,+ KeLEi KeLF t2Y KeLGi +tMW+ Q2 *RW ;2Q*WY >*t*W+ m8;g>g8l Z12*,Qs)*WY D3i D3 t2Y LK3i ,W+/WZ*Q(WMp *1 1),
+tMW+g c1,WQS2 +tMW+ Z12+*Q*)*WY DL3i DL3 t2Y EE3 1U 1), +tMW+ Y),Q2S UQ+ZtM pWt,+ KeLEi KeLF t2Y KeLGi ,W+/WZ*Q(WMpg >tMW+ *1
Z)+*14W,+ M1Zt*WY Q2 <tQrt2i >1)*R ^1,Wti _t/t2i t2Y !RQ2t mQ2ZM)YQ2S a12S ^12Sl Z14/,Q+WY G3i E3i H3i t2Y HL3 1U 1),
+tMW+i ,W+/WZ*Q(WMpi Q2 UQ+ZtM pWt, KeLEg [1 1*RW, U1,WQS2 Z1)2*,p Z14/,Q+WY 41,W *Rt2 H3 1U +tMW+ Q2 UQ+ZtM pWt, KeLEg >WW [1*W
LH *1 1), !12+1MQYt*WY cQ2t2ZQtM >*t*W4W2*+ Q2ZM)YWY Q2 `*W4 E 1U *RQ+ #22)tM ?W/1,* 12 c1,4 Leh^ U1, tYYQ*Q12tM UQ2t2ZQtM
Q2U1,4t*Q12 sp SW1S,t/RQZ ,WSQ12g #YYQ*Q12tM Q2U1,4t*Q12 ,WSt,YQ2S ZW,*tQ2 ,Q+N+ t++1ZQt*WY rQ*R 1), Q2*W,2t*Q12tM 1/W,t*Q12+ Q+
/,1(QYWY )2YW, `*W4 L#g ?Q+N ctZ*1,+ h ?Q+N+ ?WMt*Q2S *1 B), ")+Q2W++ h ?Q+N+ ?WMt*Q2S *1 `2*W,2t*Q12tM B/W,t*Q12+g



LL

>tMW+ sp ?WSQ12

# +)44t,p 1U 2W* +tMW+ sp ,WSQ12 Q+ t+ U1MM1r+C

cQ+ZtM wWt,+

mQ2 *R1)+t2Y+i WqZW/* /W,ZW2*tSW+l KeLE KeLF KeLG

#+QthAtZQUQZ 5 IJDiJIK FH 3 5 ILKiLGF FG 3 5 JHEiIEe FI3
d),1/W IJiHEe F 3 IJiJFE E 3 EHiHEF LF3
[1,*R #4W,QZt LKLiLII KL 3 DIiLKJ LF 3 IGiLHK D3
B*RW,C 7t,,t2* >Rt,W+ mLGiKLDl mJl3 mHiJDGl mLl3 V V3
<1*tM [W* >tMW+ 5 HEFiEIF Lee 3 5 HIIiKFK Lee 3 5 IDeiKLD Lee3

<RW U1MM1rQ2S *tsMW +W*+ U1,*R *RW Z12ZW2*,t*Q12 1U +tMW+ t412S *RW Z)+*14W,+ *Rt* tZZ1)2*WY U1, 41,W *Rt2 Le3 1U 1), +tMW+ Q2
t* MWt+* 12W 1U *RW UQ+ZtM pWt,+ KeLEi KeLF t2Y KeLGC

!12ZW2*,t*Q12 1U [W* >tMW+ h >QS2QUQZt2* !)+*14W,+

cQ+ZtM wWt,+

m/W,ZW2*tSW 1U 2W* +tMW+l KeLE KeLF KeLG

#,,1r dMWZ*,12QZ+ mt2Y tUUQMQt*W+l LL3 Le3 D3
<,W2Yh*WN <WZR21M1Sp ]*Y mt2Y tUUQMQt*W+l Le3 Le3 F3
>t4+)2S dMWZ*,12QZ+ mt2Y tUUQMQt*W+l E3 F3 F3
A,W4QW, <WZR2QZtM >tMW+ ^1,Wti `2Zg mt2Y tUUQMQt*W+l mLl G3 I3 J3

(1)Premier is a distributor with a concentration of sales to Samsung. The above percentages represent our estimate of the sales activity related to Samsung that
is passing through this distributor.

!12ZW2*,t*Q12 1U #ZZ1)2*+ ?WZWQ(tsMW h >QS2QUQZt2* !)+*14W,+

<RW !14/t2p YQY 21* Rt(W t2p Z)+*14W,+ *Rt* tZZ1)2*WY U1, t* MWt+* Le3 1U *1*tM 2W* ,WZWQ(tsMW+ t+ 1U _t2)t,p KEi KeLE 1,
_t2)t,p KDi KeLFg

"tZNM1S

B), stZNM1S 1U 1,YW,+ t+ 1U *RW W2Y 1U UQ+ZtM pWt,+ KeLEi KeLF t2Y KeLG rt+ t//,1qQ4t*WMp 5LeKgD 4QMMQ12i 5LLKgI 4QMMQ12 t2Y
5EIgK 4QMMQ12i ,W+/WZ*Q(WMpg <RW 4tP1,Q*p 1U 1), stZNM1S Q+ *p/QZtMMp ,W.)W+*WY U1, YWMQ(W,p rQ*RQ2 +Qq 412*R+g `2 4t,NW*+ rRW,W
*RW W2Y +p+*W4 MQUW ZpZMW+ t,W ,WMt*Q(WMp +R1,*i Z)+*14W,+ *p/QZtMMp ,W.)W+* YWMQ(W,p Q2 U1), *1 WQSR* rWWN+g # stZNM1S t2tMp+Q+ t*
t2p SQ(W2 *Q4W SQ(W+ MQ**MW Q2YQZt*Q12 1U 1), U)*),W s)+Q2W++ WqZW/* 12 t +R1,*h*W,4 st+Q+i /,Q2ZQ/tMMp rQ*RQ2 *RW 2Wq* IH Ytp+g
7W Y1 21* Rt(W t2p +QS2QUQZt2* stZNM1S rQ*R YWMQ(W,QW+ sWp12Y LE 412*R+g

Pe,%KeN&%(H,J !e*edHEH&HL'

B), +*,t*WSp Q+ *1 1)*+1),ZW 41+* 1U 1), 4t2)UtZ*),Q2S U)2Z*Q12+ *1 *RQ,Yh/t,*p U1)2Y,QW+ t2Y t++W4sMp t2Y *W+* Z12*,tZ*1,+g
<RW *RQ,Yh/t,*p U1)2Y,QW+ Uts,QZt*W +QMQZ12 rtUW,+i t2Y *RW t++W4sMp t2Y *W+* Z12*,tZ*1,+ /tZNtSW t2Y *W+* 1), /,1Y)Z*+g 7W
sWMQW(W *RQ+ 1)*+1),ZQ2S /W,4Q*+ )+ *1 *tNW tY(t2*tSW 1U *RW sW+* t(tQMtsMW *WZR21M1Spi MW(W,tSW *RW Zt/Q*tM Q2(W+*4W2* 1U 1*RW,+i
t2Y ,WY)ZW 1), 1/W,t*Q2S Z1+*+ t++1ZQt*WY rQ*R 4t2)UtZ*),Q2S t++W*+g

7W /W,U1,4 t MQ4Q*WY t41)2* 1U Q2*W,2tM /,1sW t2Y UQ2tM *W+* tZ*Q(Q*QW+ t* 1), UtZQMQ*QW+ Q2 !t4t,QMM1i `,(Q2Wi t2Y >t2 xQWS1 Q2
!tMQU1,2Qt% [W)ZR-*WM Q2 >rQ*nW,Mt2Y% t2Y ?Wp21+t Q2 \WqQZ1g <RW+W tZ*Q(Q*QW+ tZZ1441Yt*W +Q*)t*Q12+ Q2 rRQZR *QSR* Z1)/MQ2S
rQ*R /,1Y)Z* YW+QS2 Q+ YW+Q,tsMW 1, rRW,W *RW,W t,W )2Q.)W ,W.)Q,W4W2*+g B), /tZNtSWY YQ+Z,W*W ,WZ*QUQW, /,1Y)Z*+ t,W /tZNtSWY
t2Y *W+*WY Q2hR1)+W Q2 ?Wp21+ti \WqQZ1g #M41+* tMM 1U 1), 1*RW, /,1Y)Z*+ t,W /tZNtSWY t2Y *W+*WY sp 1)*+QYW +)sZ12*,tZ*1,+g

`2 NWW/Q2S rQ*R 1), 41+*Mp 8UtsMW++8 s)+Q2W++ 41YWMi rW Rt(W 21 rtUW, Uts,QZt*Q12 UtZQMQ*QW+ WqZW/* U1, 1), 1/W,t*Q12 Q2
?Wp21+ti \WqQZ1g c1, UQ+ZtM pWt, KeLEi *RW ?Wp21+t UtZQMQ*p /,1(QYWY tM41+* tMM 1U *RW +QMQZ12 U1, 1), /tZNtSWY YQ+Z,W*W
,WZ*QUQW, /,1Y)Z*+i rRQZR rW,W t//,1qQ4t*WMp K3 1U 1), W2Y /,1Y)Z* 2W* +tMW+g <RW ,W4tQ2Q2S DE3 1U 1), W2Y /,1Y)Z*+ rW,W
+)//1,*WY rQ*R UQ2Q+RWY +QMQZ12 rtUW,+ /),ZRt+WY U,14 *RQ,Yh/t,*p rtUW, U1)2Y,QW+ Q2 !RQ2ti <tQrt2i `+,tWM t2Y *RW ;g>g 7W
t2*QZQ/t*W *Rt* +)s+*t2*QtMMp tMM *RW +QMQZ12 rtUW,+ rW ,W.)Q,W rQMM Z14W U,14 *RQ,Yh/t,*p U1)2Y,QW+ Q2 UQ+ZtM pWt, KeLDg



LK

xW+/Q*W 1), )+W 1U *RQ,Yh/t,*p rtUW, U1)2Y,QW+ U1, +1),ZQ2S t 4tP1,Q*p 1U 1), +QMQZ12 2WWY+i rW Y1 4tQ2*tQ2 Q2*W,2tM /,1ZW++
YW(WM1/4W2* Zt/tsQMQ*QW+g B), /,1ZW++ W2SQ2WW,+ r1,N ZM1+WMp rQ*R 1), *RQ,Yh/t,*p U1)2Y,QW+ 12 *RW Q4/,1(W4W2* t2Y
YW(WM1/4W2* 1U /,1ZW++ Zt/tsQMQ*QW+g `2 UQ+ZtM pWt, KeLEi rW /),ZRt+WY *RW (t+* 4tP1,Q*p 1U 1), rtUW,+ U,14 t//,1qQ4t*WMp U1),
YQUUW,W2* *RQ,Yh/t,*p rtUW, U1)2Y,QW+ t2Y )+WY (t,Q1)+ 4t2)UtZ*),Q2S /,1ZW++W+i Q2ZM)YQ2S "Q/1Mt,i !\B>i ?ch!\B> t2Y
>QMQZ12 bW,4t2Q)4 m8>QbW8l "Q!\B> /,1ZW++W+g

7RQMW rW Y1 Rt(W +14W ,WY)2Yt2Zp 1U Uts,QZt*Q12 /,1ZW++W+ sp )+Q2S 4)M*Q/MW *RQ,Yh/t,*p U1)2Y,QW+i t2p Q2*W,,)/*Q12 1U +)//Mp
sp 12W 1, 41,W 1U *RW+W U1)2Y,QW+ Z1)MY 4t*W,QtMMp Q4/tZ* )+g #+ t ,W+)M*i rW 4tQ2*tQ2 +14W t41)2* 1U s)+Q2W++ Q2*W,,)/*Q12
Q2+),t2ZW Q2 /t,* *1 RWM/ ,WY)ZW *RW UQ2t2ZQtM ,Q+N t++1ZQt*WY rQ*R t rtUW, +)//Mp Q2*W,,)/*Q12i s)* rW t,W 21* U)MMp Q2+),WY
tStQ2+* *RQ+ ,Q+Ng

#M*R1)SR 1), /,1Y)Z*+ t,W 4tYW U,14 st+QZ 4t*W,QtM+ m/,Q2ZQ/tMMp +QMQZ12i 4W*tM+ t2Y /Mt+*QZ+li tMM 1U rRQZR t,W t(tQMtsMW U,14 t
2)4sW, 1U +)//MQW,+i Zt/tZQ*p t* rtUW, U1)2Y,QW+ +14W*Q4W+ sWZ14W+ Z12+*,tQ2WYg <RW MQ4Q*WY t(tQMtsQMQ*p 1U ZW,*tQ2 4t*W,QtM+i
+)ZR t+ +QMQZ12 rtUW, +)s+*,t*W+i 4tp Q4/tZ* 1), +)//MQW,+: tsQMQ*p *1 4WW* 1), YW4t2Y 2WWY+ 1, Q4/tZ* *RW /,QZW rW t,W
ZRt,SWYg <RW /,QZW+ 1U ZW,*tQ2 1*RW, st+QZ 4t*W,QtM+i +)ZR t+ 4W*tM+i St+W+ t2Y ZRW4QZtM+ )+WY Q2 *RW /,1Y)Z*Q12 1U `!+ Zt2
WqRQsQ* /,QZW (1Mt*QMQ*p YW/W2YQ2S 12 *RW ZRt2SW+ Q2 YW4t2Y U1, *RW+W st+QZ Z1441YQ*QW+g `2 41+* Zt+W+ rW Y1 21* /,1Z),W *RW+W
4t*W,QtM+ 1),+WM(W+i s)* rW t,W 2W(W,*RWMW++ ,WMQt2* 12 *RW+W 4t*W,QtM+ U1, /,1Y)ZQ2S 1), /,1Y)Z*+ sWZt)+W 1), *RQ,Yh/t,*p
U1)2Y,p t2Y /tZNtSW t2Y *W+* +)sZ12*,tZ*1,+ 4)+* /,1Z),W *RW4g <1 RWM/ 4Q2Q4QnW ,Q+N+ t++1ZQt*WY rQ*R Z12+*,tQ2WY Zt/tZQ*pi
rW )+W 4)M*Q/MW U1)2Y,QW+ t2Y Rt(W *tNW2 1*RW, +*W/+ *1 /,W(W2* +)//Mp Q2*W,,)/*Q12+ t* ZW,*tQ2 U1)2Y,QW+ t2Y +)sZ12*,tZ*1,+g

`2 UQ+ZtM pWt,+ KeLEi KeLFi t2Y KeLGi t !RQ2W+W U1)2Y,p /,1(QYWY Ke3i KH3 t2Y KE3 1U 1), *1*tM +QMQZ12 ,W.)Q,W4W2*+ Q2 *W,4+
1U Z1+* 1U rtUW,+ /),ZRt+WYi ,W+/WZ*Q(WMpg 7W Rt(W Z12+QS2WY ZW,*tQ2 W.)Q/4W2* *1 *RQ+ U1)2Y,p *1 +)//1,* 1), +/WZQtMQnWY
/,1ZW++W+ ,)2 t* *RW U1)2Y,p t2Y *1 W2+),W t +/WZQUQWY MW(WM 1U Zt/tZQ*p 1(W, *RW 2Wq* UWr pWt,+g 7RQMW *RW /,1(Q+Q12 1U *RW+W
t++W*+ *1 *RW rtUW, U1)2Y,p 4tp sW UtZ*1,WY Q2*1 ZW,*tQ2 /,QZQ2S t,,t2SW4W2*+ rQ*R *RW U1)2Y,pi *RW Q4/tZ* 1U t2p /,QZQ2S
tYP)+*4W2*+ Q+ Q2+QS2QUQZt2* t2Y Y1W+ 21* Q4/tZ* 1), 4t,SQ2 *,W2Y+g

7W )+W *RQ,Yh/t,*p +)sZ12*,tZ*1,+ *1 /W,U1,4 tM41+* tMM 1U 1), t++W4sMp t2Y *W+* 1/W,t*Q12+g # 4tP1,Q*p 1U 1), t++W4sMp t2Y
*W+* tZ*Q(Q*p Q+ Z12Y)Z*WY sp *RQ,Yh/t,*p +)sZ12*,tZ*1,+ st+WY Q2 !RQ2ti \tMtp+Qti <tQrt2i <RtQMt2Yi >1)*R ^1,Wt t2Y *RW
ARQMQ//Q2W+g 7W Rt(W 1/W,t*Q12+ 1UUQZW+ M1Zt*WY Q2 *RW ARQMQ//Q2W+i \tMtp+Qt t2Y !RQ2t *Rt* +)//1,* t2Y Z11,YQ2t*W +14W 1U *RW
r1,MYrQYW +RQ/4W2* 1U /,1Y)Z*+g 7W Rt(W Q2+*tMMWY 1), 1r2 *W+* W.)Q/4W2* t* +14W 1U 1), /tZNtSQ2S t2Y *W+*Q2S
+)sZ12*,tZ*1,+ Q2 1,YW, *1 W2+),W t ZW,*tQ2 MW(WM 1U Zt/tZQ*pi t++)4Q2S *RW +)sZ12*,tZ*1, Rt+ t4/MW W4/M1pWW+ *1 1/W,t*W *RW
W.)Q/4W2*g

B), t,,t2SW4W2*+ rQ*R s1*R *RQ,Yh/t,*p rtUW, U1)2Y,QW+ t2Y /tZNtSW t2Y *W+* +)sZ12*,tZ*1,+ t,W YW+QS2WY *1 /,1(QYW +14W
t++),t2ZW 1U Zt/tZQ*p s)* t,W 21* Wq/WZ*WY *1 t++),W tZZW++ *1 tMM *RW 4t2)UtZ*),Q2S Zt/tZQ*p rW 4tp 2WWY Q2 *RW U)*),Wg

!+-*L&H&H+,

<RW t2tM1Si 4QqWYh+QS2tM +W4QZ12Y)Z*1, t2Y tY(t2ZWY tMS1,Q*R4+ Q2Y)+*,QW+ t,W RQSRMp Z14/W*Q*Q(Wi t2Y rW Wq/WZ* Z14/W*Q*Q(W
/,W++),W+ *1 Z12*Q2)Wg B), tsQMQ*p *1 Z14/W*W WUUWZ*Q(WMp t2Y *1 Wq/t2Y 1), s)+Q2W++ rQMM YW/W2Y 12 1), tsQMQ*p *1 Z12*Q2)W *1
,WZ,)Q* t2Y ,W*tQ2 NWp W2SQ2WW,Q2S *tMW2*i 1), tsQMQ*p *1 WqWZ)*W 12 2Wr /,1Y)Z* YW(WM1/4W2*+i t2Y 1), tsQMQ*p *1 /W,+)tYW
Z)+*14W,+ *1 YW+QS2 *RW+W 2Wr /,1Y)Z*+ Q2*1 *RWQ, t//MQZt*Q12+g

B), Q2Y)+*,p Q+ ZRt,tZ*W,QnWY sp YWZ,Wt+Q2S )2Q* +WMMQ2S /,QZW+ 1(W, *RW MQUW 1U t /,1Y)Z* t+ *RW (1M)4W+ *p/QZtMMp Q2Z,Wt+Wg
a1rW(W,i /,QZW YWZ,Wt+W+ Zt2 +14W*Q4W+ sW .)Q*W ,t/QY t2Y Ut+*W, *Rt2 *RW ,t*W 1U Q2Z,Wt+W 1U *RW t++1ZQt*WY /,1Y)Z* (1M)4W+g
7W sWMQW(W rW Z14/W*W WUUWZ*Q(WMp st+WY )/12 1), tsQMQ*p *1 Zt/Q*tMQnW 12 WUUQZQW2ZQW+ t2Y WZ1214QW+ 1U +ZtMW Q2 /,1Y)Z*Q12
t2Y +tMW+i t2Y 1), tsQMQ*p *1 4tQ2*tQ2 1, Q4/,1(W 1), /,1Y)Z*Q(Q*p t2Y /,1Y)Z* pQWMY+ *1 ,WY)ZW 4t2)UtZ*),Q2S Z1+*+g

7W t,W Q2 YQ,WZ* t2Y tZ*Q(W Z14/W*Q*Q12i rQ*R ,W+/WZ* *1 12W 1, 41,W 1U 1), /,1Y)Z* MQ2W+i rQ*R 2)4W,1)+ 4t2)UtZ*),W,+ 1U
(t,pQ2S +QnWi *WZR2QZtM Zt/tsQMQ*p t2Y UQ2t2ZQtM +*,W2S*Rg # 2)4sW, 1U *RW+W Z14/W*Q*1,+ t,W YW/W2YW2* 12 +W4QZ12Y)Z*1,
/,1Y)Z*+ t+ *RWQ, /,Q2ZQ/tM +1),ZW 1U Q2Z14Wi t2Y +14W t,W 4)ZR Mt,SW, t2Y sW**W, ,W+1),ZWY *Rt2 rW t,Wg <RW 2)4sW, 1U
Z14/W*Q*1,+ Rt+ S,1r2 Y)W *1 Wq/t2+Q12 1U *RW 4t,NW* +WS4W2*+ Q2 rRQZR rW /t,*QZQ/t*Wg #YYQ*Q12tMMpi *RW,W Rt+ sWW2 t *,W2Y
*1rt,Y Z12+1MQYt*Q12 Q2 1), Q2Y)+*,p t+ Z14/t2QW+ t**W4/* *1 +*,W2S*RW2 1, R1MY *RWQ, 4t,NW* /1+Q*Q12+ Q2 t2 W(1M(Q2S Q2Y)+*,pg
>)ZR Z12+1MQYt*Q12+ 4tp 4tNW Q* 41,W YQUUQZ)M* U1, )+ *1 Z14/W*W WUUWZ*Q(WMpi Q2ZM)YQ2S 12 *RW st+Q+ 1U /,QZWi +tMW+ t2Y
4t,NW*Q2S /,1S,t4+i ZRt22WM Z1(W,tSWi *WZR21M1Sp 1, /,1Y)Z* U)2Z*Q12tMQ*pg
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7W Z12+QYW, 1), /,Q4t,p Z14/W*Q*1,+ rQ*R ,W+/WZ* *1 1), A,1*WZ*Q12 /,1Y)Z*+ *1 Q2ZM)YW ><\QZ,1WMWZ*,12QZ+i [Wq/W,Qti B[
>W4QZ12Y)Z*1, !1,/1,t*Q12 t2Y `2UQ2W12 <WZR21M1SQW+ #bg B), /,Q4t,p Z14/W*Q*1,+ rQ*R ,W+/WZ* *1 1), >QS2tM `2*WS,Q*p
/,1Y)Z*+ t,W <Wqt+ `2+*,)4W2*+ `2Z1,/1,t*WYi \tqQ4 `2*WS,t*WY A,1Y)Z*+i `2Zgi \#!B\ <WZR21M1Sp >1M)*Q12+ a1MYQ2S+i `2Zgi
`2/RQ !1,/1,t*Q12i ",1tYZ14 ]Q4Q*WY t2Y 1), Z)+*14W,+o 1r2 Q2*W,2tM +1M)*Q12+g 7Q*R ,W+/WZ* *1 1), A1rW, t2Y aQSRh
?WMQtsQMQ*p /,1Y)Z*+i rW Z12+QYW, 1), /,Q4t,p Z14/W*Q*1,+ *1 Q2ZM)YW <Wqt+ `2+*,)4W2*+ `2Z1,/1,t*WYi \tqQ4 `2*WS,t*WY
A,1Y)Z*+ `2Zgi \QZ,1+W4Q !1,/1,t*Q12 t2Y \121MQ*RQZ A1rW, >p+*W4+g B), /,Q4t,p Z14/W*Q*1,+ rQ*R ,W+/WZ* *1 1), 7Q,WMW++
t2Y >W2+Q2S /,1Y)Z*+ Q2ZM)YW >QMQZ12 ]ts1,t*1,QW+i <Wqt+ `2+*,)4W2*+ `2Z1,/1,t*WYi #2tM1S xW(QZW+ `2Zgi !p/,W++
>W4QZ12Y)Z*1, !1,/ t2Y a)trWQ <WZR21M1SQW+ !1gi ]*Yg

T,&LEELN&%eE 9(+*L(&a e,M QHNL,'L'

7W Rt(W sWW2 S,t2*WY KLK ;g>g /t*W2*+ t2Y EE U1,WQS2 /t*W2*+ t2Y Rt(W 2)4W,1)+ /t*W2* t//MQZt*Q12+ /W2YQ2S rQ*R ,W+/WZ* *1
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You should carefully consider and evaluate all of the information in this Annual Report on Form 10-K, including the risk
factors listed below. The risks described below are not the only ones facing our Company. Additional risks not now known to us
or that we currently deem immaterial may also impair our business operations. If any of these risks actually occur, our business
could be materially harmed. If our business is harmed, the trading price of our common stock could decline.

As discussed earlier in "Special Note Regarding Forward-Looking and Cautionary Statements," this Annual Report on Form
10-K contains forward-looking statements that involve risks and uncertainties. Our actual results could differ materially from
those anticipated in these forward-looking statements as a result of such risks and uncertainties and certain factors including
the risks faced by us described below and elsewhere in this Annual Report on Form 10-K, including, without limitation,
information under the section "Management's Discussion and Analysis of Financial Condition and Results of Operations" and
additional factors that accompany the related forward-looking statements in this Annual Report on Form 10-K, in the
Company's other filings with the SEC, and in material incorporated herein and therein by reference. In light of the significant
risks and uncertainties inherent in the forward-looking information included herein that may cause actual performance and
results to differ materially from those predicted, any such forward-looking information should not be regarded as
representations or guarantees by the Company of future performance or results, or that its objectives or plans will be achieved
or that any of its operating expectations or financial forecasts will be realized. Reported results should not be considered an
indication of future performance. Investors are cautioned not to place undue reliance on any forward-looking information
contained herein, which reflect management's analysis only as of the date hereof. Except as required by law, the Company
assumes no obligation to publicly release the results of any update or revision to any forward-looking statements that may be
made to reflect new information, events or circumstances after the date hereof or to reflect the occurrence of unanticipated or
future events, or otherwise.

Risks Relating to General Business Conditions
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Z1)MY Rt(W t +QS2QUQZt2* Q4/tZ* 12 *RW YW4t2Y U1, W2Y /,1Y)Z*+ *Rt* Q2Z1,/1,t*W 1), Z14/12W2*+i rRQZR 4tp ,WY)ZW 1), +tMW+g

"%'H,L'' H,&L((%*&H+,' N+%EM Ie(- +%( d%'H,L''Z

B), Z1,/1,t*W RWtY.)t,*W,+i t /1,*Q12 1U 1), t++W4sMp t2Y ,W+Wt,ZR t2Y YW(WM1/4W2* tZ*Q(Q*QW+ t2Y ZW,*tQ2 1*RW, Z,Q*QZtM
s)+Q2W++ 1/W,t*Q12+ t,W M1Zt*WY 2Wt, 4tP1, Wt,*R.)tNW Ut)M* MQ2W+g 7W Y1 21* 4tQ2*tQ2 Wt,*R.)tNW Q2+),t2ZW t2Y 1), s)+Q2W++
Z1)MY sW Rt,4WY Q2 *RW W(W2* 1U t 4tP1, Wt,*R.)tNWg 7W SW2W,tMMp Y1 21* 4tQ2*tQ2 UM11Y Z1(W,tSWi Q2ZM)YQ2S U1, 1), #+Qt2
M1Zt*Q12+ rRW,W ZW,*tQ2 1U 1), 1/W,t*Q12+ +)//1,* t2Y +tMW+ 1UUQZW+ t,W M1Zt*WYg >)ZR UM11Y Z1(W,tSW Rt+ sWZ14W (W,p
Wq/W2+Q(W% t+ t ,W+)M* rW Rt(W WMWZ*WY 21* *1 /),ZRt+W *RQ+ Z1(W,tSWg `U 12W 1U *RW+W M1Zt*Q12+ rW,W *1 Wq/W,QW2ZW t 4tP1, UM11Yi
1), s)+Q2W++ 4tp sW Rt,4WYg

B), s)+Q2W++ Z1)MY sW Rt,4WY QU 2t*),tM YQ+t+*W,+ Q2*W,UW,W rQ*R /,1Y)Z*Q12 1U rtUW,+ sp 1), +)//MQW,+i rQ*R t++W4sMp t2Y
*W+*Q2S 1U /,1Y)Z*+ sp 1), +)sZ12*,tZ*1,+i 1, rQ*R 1), YQ+*,Qs)*Q12 2W*r1,Ng 7W 4tQ2*tQ2 +14W s)+Q2W++ Q2*W,,)/*Q12 Q2+),t2ZW
*1 RWM/ ,WY)ZW *RW WUUWZ* 1U +)ZR s)+Q2W++ Q2*W,,)/*Q12+i s)* rW t,W 21* U)MMp Q2+),WY tStQ2+* +)ZR ,Q+N+g ]QNWrQ+Wi 1), s)+Q2W++
Z1)MY sW tY(W,+WMp Q4/tZ*WY QU t 2t*),tM YQ+t+*W, rW,W *1 +R)* Y1r2 1, +QS2QUQZt2*Mp Z),*tQM /,1Y)Z*Q12 sp 12W 1, 41,W 1U 1),
W2Y Z)+*14W,+g #2p +)ZR M1++ 1U ,W(W2)W Y)W *1 t +M1rY1r2 1, ZW++t*Q12 1U W2Y Z)+*14W, YW4t2Y Q+ )2Q2+),WYg

7RW2 2t*),tM YQ+t+*W,+ +)ZR t+ t2 Wt,*R.)tNW 1, 1*RW, Zt)+W+ ,W+)M* Q2 rQYWh+/,WtY YW+*,)Z*Q12i *RW Q4/tZ* 12 1), s)+Q2W++ 4tp
21* sW ,WtYQMp t//t,W2*g <RQ+ Q+ W+/WZQtMMp *,)W rRW2 *,pQ2S *1 t++W++ *RW Q4/tZ* 1U *RW YQ+t+*W, 12 1), W2Y Z)+*14W,+i rR1



LF

*RW4+WM(W+ 4tp 21* U)MMp )2YW,+*t2Y *RW Q4/tZ* 1U *RW W(W2* 12 *RWQ, s)+Q2W++W+g <RW U)MM Wq*W2* t2Y +Z1/W 1U 2t*),tM YQ+t+*W,
Q4/tZ*+i s1*R Q2 *W,4+ 1U YQ,WZ* Q4/tZ* 12 )+ t2Y 1), +)//Mp ZRtQ2i t+ rWMM t+ 12 1), W2Y Z)+*14W,+ m*1 Q2ZM)YW *RWQ, 1r2
+)//Mp ZRtQ2 Q++)W+ t+ rWMM t+ W2Yh4t,NW* Q++)W+li 4tp 21* sW N21r2 U1, t Z12+QYW,tsMW /W,Q1Y 1U *Q4W U1MM1rQ2S *RW YQ+t+*W,g
7RW2 t2p +)ZR 2t*),tM YQ+t+*W, 1ZZ),+i *RW,W Zt2 sW 21 t++),t2ZW *Rt* 1), 1/W,t*Q2S ,W+)M*+ 4tp 21* sW 4t*W,QtMMp tUUWZ*WY t+ t
,W+)M* 1U *RW Q4/tZ* 1U *RW YQ+t+*W, 12 )+ 1, 12 1), W2Y Z)+*14W,+g

7W ,WMp 12 *RQ,Y /t,*p U,WQSR* UQ,4+ U1, 2Wt,Mp tMM 1U 1), +RQ/4W2*+ U,14 (W2Y1,+ *1 t++W4sMp t2Y *W+* +Q*W+i /,Q4t,QMp Q2 #+Qti
t2Y U1, +RQ/4W2*+ 1U 1), UQ2tM /,1Y)Z* *1 Z)+*14W,+g <RQ+ Q2ZM)YW+ S,1)2Y t2Y tQ, *,t2+/1,*t*Q12g #2p +QS2QUQZt2* YQ+,)/*Q12 1U
+)ZR U,WQSR* s)+Q2W++ SM1stMMp 1, Q2 ZW,*tQ2 /t,*+ 1U *RW r1,MYi /t,*QZ)Mt,Mp rRW,W 1), 1/W,t*Q12+ t,W Z12ZW2*,t*WYi Z1)MY
4t*W,QtMMp t2Y tY(W,+WMp tUUWZ* 1), tsQMQ*p *1 SW2W,t*W ,W(W2)W+g ")+Q2W++ Q2*W,,)/*Q12 Q2+),t2ZW 4tp 21* /,1(QYW W21)SR
/,1*WZ*Q12 *1 Z14/W2+t*W )+ U1, M1++W+ *Rt* 4tp 1ZZ),g #ZZ1,YQ2SMpi t2p 1U *RW+W YQ+,)/*Q12+ Z1)MY +QS2QUQZt2*Mp Rt,4 1),
s)+Q2W++g

<W,,1,Q+* t**tZN+i rt,+ t2Y 1*RW, tZ*+ 1U (Q1MW2ZWi 1, t2p 1*RW, 2t*Q12tM 1, Q2*W,2t*Q12tM Z,Q+Q+i ZtMt4Q*p 1, W4W,SW2Zpi 4tp ,W+)M*
Q2 Q2*W,,)/*Q12 *1 *RW s)+Q2W++ tZ*Q(Q*QW+ 1U 4t2p W2*Q*QW+i s)+Q2W++ M1++W+ t2Y 1(W,tMM YQ+,)/*Q12 1U *RW WZ1214p t* 4t2p MW(WM+g
<RW+W W(W2*+ 4tp YQ,WZ*Mp Q4/tZ* 1), /Rp+QZtM UtZQMQ*QW+ 1, *R1+W 1U 1), Z)+*14W,+ t2Y +)//MQW,+g #YYQ*Q12tMMpi *RW+W W(W2*+ 1,
t,4WY Z12UMQZ*+ 4tp Zt)+W +14W 1U 1), Z)+*14W,+ 1, /1*W2*QtM Z)+*14W,+ *1 ,WY)ZW *RW MW(WM 1U Wq/W2YQ*),W+ 12 *RWQ, +W,(QZW+
t2Y /,1Y)Z*+ *Rt* )M*Q4t*WMp 4tp ,WY)ZW 1), ,W(W2)Wg <RW Z12+W.)W2ZW+ 1U *RW+W ,WY)Z*Q12+ t,W )2/,WYQZ*tsMWi t2Y rW 4tp 21*
sW tsMW *1 U1,W+WW W(W2*+ *Rt* Z1)MY Rt(W t2 tY(W,+W WUUWZ* 12 1), s)+Q2W++g c1, Wqt4/MWi t+ t ,W+)M* 1U *RW+W W(W2*+i Q2+),t2ZW
/,W4Q)4+ U1, s)+Q2W++W+ 4tp Q2Z,Wt+W t2Y *RW +Z1/W 1U Z1(W,tSW 4tp sW YWZ,Wt+WYg !12+W.)W2*Mpi rW 4tp 21* sW tsMW *1
1s*tQ2 tYW.)t*W Q2+),t2ZW Z1(W,tSW U1, 1), s)+Q2W++ t2Y /,1/W,*QW+g <1 *RW Wq*W2* *Rt* *RW+W YQ+,)/*Q12+ ,W+)M* Q2 YWMtp+ 1,
Zt2ZWMMt*Q12+ 1U Z)+*14W, 1,YW,+i t SW2W,tM YWZ,Wt+W Q2 Z1,/1,t*W +/W2YQ2Si 1, 1), Q2tsQMQ*p *1 WUUWZ*Q(WMp 4t,NW* 1), +W,(QZW+
t2Y /,1Y)Z*+i 1), s)+Q2W++ t2Y 1/W,t*Q2S ,W+)M*+ Z1)MY sW Rt,4WYg

7W 1/W,t*W t 4t2)UtZ*),Q2S UtZQMQ*p Q2 ?Wp21+ti \WqQZ1g aQ+*1,QZtMMpi ZW,*tQ2 ,WSQ12+ Q2 \WqQZ1 Rt(W Wq/W,QW2ZWY RQSR MW(WM+
1U (Q1MW2ZWg #2p +QS2QUQZt2* YQ+,)/*Q12 1U 1), 1/W,t*Q12+ t* *RQ+ UtZQMQ*p Z1)MY 4t*W,QtMMp tUUWZ* 1), tsQMQ*p *1 SW2W,t*W ,W(W2)W+
U1, ZW,*tQ2 /,1Y)Z*+ rQ*RQ2 1), aQSRh?WMQtsQMQ*p /,1Y)Z* MQ2Wg >14W 1U *RW /,1Y)Z*+ *Rt* rW /,1Y)ZW t* *RQ+ UtZQMQ*p ,W.)Q,W
ZW,*QUQZt*Q12 sp *RW xWUW2+W !12*,tZ* #)YQ* #SW2Zp m8x!##8lg ctQM),W *1 +WZ),W 1, 4tQ2*tQ2 *RW ,W.)Q,WY ZW,*QUQZt*Q12i WQ*RW,
YQ,WZ*Mp *R,1)SR *RW x!## 1, *R,1)SR t .)tMQUpQ2S *RQ,Y /t,*p r1)MY 4t*W,QtMMp tUUWZ* 1), t)*R1,Qnt*Q12 *1 4t2)UtZ*),W
t//MQZtsMW /,1Y)Z*+ t* *RQ+ UtZQMQ*pi t2Y 1), ,W(W2)W U1, ZW,*tQ2 /,1Y)Z*+ rQ*RQ2 1), A1rW, t2Y aQSRh?WMQtsQMQ*p /,1Y)Z*+ MQ2W
Z1)MY 4t*W,QtMMp YWZMQ2Wg #2 t)YQ* rt+ /W,U1,4WY Q2 \tp KeLK sp *RW xWUW2+W ]1SQ+*QZ+ #SW2Zp m8x]#8l ]t2Y t2Y \t,Q*Q4W
1UUQZWi rRQZR Q+ *RW xBx tSW2Zp Rt(Q2S 1(W,+QSR* ,W+/12+QsQMQ*p U1, t//MQZtsMW /,1Y)Z*+ 4t2)UtZ*),WY Q2 *RQ+ UtZQMQ*pg 7W
,WZWQ(WY t MW**W, 1U ZW,*QUQZt*Q12 tMM1rQ2S )+ *1 Z12*Q2)W /,1Y)ZQ2S aQSRh?WMQtsQMQ*p /,1Y)Z*+ Q2 KeLJg <RW t//MQZtsMW
ZW,*QUQZt*Q12 rQMM 4tQ2*tQ2 1), MQ+*Q2S 12 *RW xBx @)tMQUQWY At,*+ ]Q+* t+ t \`]hA?chLDHee >W4QZ12Y)Z*1, \t2)UtZ*),W, 1U
_#[i _#[<6i _#[<69 t2Y _#[> .)tMQ*p MW(WM Z14/12W2*+g <RW x]# Rt+ Q2YQZt*WYi st,,Q2S t2p )2U1,W+WW2 ZQ,Z)4+*t2ZW+i
*Rt* 1), 2Wq* +),(WQMMt2ZW t)YQ* 4tp 1ZZ), Q2 Mt*W KeLEg

# Mt,SW /W,ZW2*tSW 1U 1), +tMW+ t,W *1 Z)+*14W,+ M1Zt*WY Q2 #+Qt t2Y t Mt,SW /W,ZW2*tSW 1U 1), /,1Y)Z*+ t,W 4t2)UtZ*),WY Q2
#+Qtg B2W 1U 1), Mt,SW+* Z)+*14W, st+W+ Q2 #+Qt Q+ M1Zt*WY Q2 <tQrt2g #2 1)*s,WtN 1U +W(W,W tZ)*W ,W+/Q,t*1,p +p2Y,14W m>#?>l
1, 1*RW, RWtM*R ,WMt*WY Q++)W+i +)ZR t+ t2 t(Qt2 Q2UM)W2nt msQ,Y UM)l /t2YW4QZi Z1)MY Rt(W t 2WSt*Q(W Q4/tZ* 12 Z12+)4W,
YW4t2Yi 12 *,t(WM 2WWYWY *1 +WZ),W 2Wr s)+Q2W++ 1, 4t2tSW 1), 1/W,t*Q12+i 12 *,t2+/1,*t*Q12 1U 1), /,1Y)Z*+ U,14 1),
+)//MQW,+ 1, *1 1), Z)+*14W,+i 1, 12 r1,NW,+ 2WWYWY *1 +WMM 1, 4t2)UtZ*),W 1), /,1Y)Z*+ 1, 1), Z)+*14W,+: /,1Y)Z*+g

Risks Relating to Production Operations
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B), ,WMQt2ZW 12 t MQ4Q*WY 2)4sW, 1U +)sZ12*,tZ*1,+ t2Y +)//MQW,+ U1, rtUW,+i /tZNtSQ2Si *W+*Q2S t2Y ZW,*tQ2 1*RW, /,1ZW++W+
Q2(1M(W+ +W(W,tM ,Q+N+i Q2ZM)YQ2S /1*W2*QtM Q2tsQMQ*p *1 1s*tQ2 t2 tYW.)t*W +)//Mp 1U ,W.)Q,WY Z14/12W2*+ t2Y ,WY)ZWY Z12*,1M
1(W, *RW /,QZWi *Q4WMp YWMQ(W,pi ,WMQtsQMQ*p t2Y .)tMQ*p 1U Z14/12W2*+g <RW+W ,Q+N+ t,W t**,Qs)*tsMW *1 +W(W,tM UtZ*1,+i Q2ZM)YQ2S
MQ4Q*t*Q12+ 12 ,W+1),ZW+i Mts1, /,1sMW4+i W.)Q/4W2* UtQM),W+ 1, *RW 1ZZ),,W2ZW 1U 2t*),tM YQ+t+*W,+g <RW S11Y r1,NQ2S
,WMt*Q12+RQ/+ rW Rt(W W+*tsMQ+RWY rQ*R 1), +)//MQW,+ t2Y +)sZ12*,tZ*1,+ Z1)MY sW YQ+,)/*WYi t2Y 1), +)//Mp ZRtQ2 Z1)MY +)UUW,i
QU t +)//MQW, 1, +)sZ12*,tZ*1, rW,W *1 Wq/W,QW2ZW t ZRt2SW Q2 Z12*,1Mg <RW,W Zt2 sW 21 t++),t2ZW *Rt* /,1sMW4+ rQMM 21* 1ZZ), Q2
*RW U)*),W rQ*R +)//MQW,+ 1, +)sZ12*,tZ*1,+g xQ+,)/*Q12 1, *W,4Q2t*Q12 1U 1), +)//Mp +1),ZW+ 1, +)sZ12*,tZ*1,+ Z1)MY



LE

+QS2QUQZt2*Mp YWMtp 1), +RQ/4W2*+ t2Y Rt,4 1), s)+Q2W++g xWMtp+ Z1)MY tM+1 Yt4tSW ,WMt*Q12+RQ/+ rQ*R Z),,W2* t2Y /,1+/WZ*Q(W
Z)+*14W,+g #2p /,1M12SWY Q2tsQMQ*p *1 1s*tQ2 *Q4WMp YWMQ(W,QW+ 1, .)tMQ*p 4t2)UtZ*),Q2S 1, t2p 1*RW, ZQ,Z)4+*t2ZW+ *Rt* r1)MY
,W.)Q,W )+ *1 +WWN tM*W,2t*Q(W +1),ZW+ 1U +)//Mp 1, *1 4t2)UtZ*),W 1, /tZNtSW ZW,*tQ2 Z14/12W2*+ Q2*W,2tMMp Z1)MY MQ4Q* 1),
S,1r*R t2Y Rt,4 1), s)+Q2W++g

7W t,W +)sPWZ* *1 ,Q+N U,14 UM)Z*)t*Q2S 4t,NW* /,QZW+ 1U ZW,*tQ2 Z1441YQ*p ,tr 4t*W,QtM+i /t,*QZ)Mt,Mp S1MYi *Rt* t,W
Q2Z1,/1,t*WY Q2*1 1), W2Y /,1Y)Z*+ 1, )+WY sp 1), +)//MQW,+ *1 /,1ZW++ 1), W2Y /,1Y)Z*+g `2Z,Wt+WY Z1441YQ*p /,QZW+ t,W /t++WY
12 *1 )+ Q2 *RW U1,4 1U RQSRW, /,QZW+ U,14 1), +)//MQW,+i WQ*RW, Q2 *RW U1,4 1U SW2W,tM /,QZW Q2Z,Wt+W+ 1, Z1441YQ*p +),ZRt,SW+g
#M*R1)SR rW SW2W,tMMp YWtM rQ*R 1), +)//MQW,+ 12 t /),ZRt+W 1,YW, st+Q+ ,t*RW, *Rt2 12 t M12Sh*W,4 Z12*,tZ* st+Q+i rW SW2W,tMMp
t**W4/* *1 1s*tQ2 UQ,4 /,QZQ2S U1, (1M)4W+ Z12+Q+*W2* rQ*R /Mt22WY /,1Y)Z*Q12g B), S,1++ 4t,SQ2+ 4tp YWZMQ2W QU rW t,W 21*
tsMW *1 Q2Z,Wt+W +WMMQ2S /,QZW+ 1U 1), /,1Y)Z*+ 1, 1s*tQ2 4t2)UtZ*),Q2S WUUQZQW2ZQW+ *1 1UU+W* *RW Q2Z,Wt+WY Z1+*g 7W Y1 21* W2*W,
Q2*1 U1,4tM RWYSQ2S t,,t2SW4W2*+ *1 4Q*QSt*W tStQ2+* Z1441YQ*p ,Q+Ng

\1+* 1U 1), *RQ,Yh/t,*p +)sZ12*,tZ*1,+ t2Y +)//MQW,+i Q2ZM)YQ2S U1)2Y,QW+ *Rt* +)//Mp +QMQZ12 rtUW,+i t,W M1Zt*WY Q2 U1,WQS2
Z1)2*,QW+i Q2ZM)YQ2S !RQ2ti <tQrt2 t2Y `+,tWMg c1, UQ+ZtM pWt, KeLEi t//,1qQ4t*WMp Ke3 1U 1), +QMQZ12 Q2 *W,4+ 1U Z1+* 1U
rtUW,+i rt+ +)//MQWY sp t *RQ,Yh/t,*p U1)2Y,p Q2 !RQ2ti t2Y *RQ+ /W,ZW2*tSW Z1)MY sW W(W2 RQSRW, Q2 U)*),W /W,Q1Y+g c1, UQ+ZtM
pWt,+ KeLF t2Y KeLGi t//,1qQ4t*WMp KH3 t2Y KE3 1U 1), +QMQZ12 Q2 *W,4+ 1U Z1+* 1U rtUW,+ rt+ +)//MQWY sp *RQ+ *RQ,Yh/t,*p
U1)2Y,p Q2 !RQ2ti ,W+/WZ*Q(WMpg 7RQMW 1), )*QMQnt*Q12 1U 4)M*Q/MW *RQ,Yh/t,*p U1)2Y,QW+ Y1W+ Z,Wt*W +14W ,WY)2Yt2Zp 1U
Uts,QZt*Q12 /,1ZW++W+i t2p Q2*W,,)/*Q12 1U +)//Mp sp 12W 1, 41,W 1U *RW+W U1)2Y,QW+ Z1)MY 4t*W,QtMMp Q4/tZ* )+g 7W 4tQ2*tQ2
+14W t41)2* 1U s)+Q2W++ Q2*W,,)/*Q12 Q2+),t2ZW *1 RWM/ ,WY)ZW *RW ,Q+N 1U rtUW, +)//Mp Q2*W,,)/*Q12i s)* rW t,W 21* U)MMp
Q2+),WY tStQ2+* +)ZR ,Q+Ng

# 4tP1,Q*p 1U 1), /tZNtSW t2Y *W+* 1/W,t*Q12+ t,W /W,U1,4WY sp *RQ,Yh/t,*p Z12*,tZ*1,+ st+WY Q2 \tMtp+Qti >1)*R ^1,Wti
<tQrt2i <RtQMt2Yi *RW ARQMQ//Q2W+ t2Y !RQ2tg B), Q2*W,2t*Q12tM s)+Q2W++ tZ*Q(Q*QW+i Q2 SW2W,tMi t,W +)sPWZ* *1 t (t,QW*p 1U
/1*W2*QtM ,Q+N+ ,W+)M*Q2S U,14 /1MQ*QZtM t2Y WZ1214QZ )2ZW,*tQ2*QW+g #2p /1MQ*QZtM *),41QM 1, *,tYW ,W+*,QZ*Q12+ Q2 *RW+W Z1)2*,QW+i
/t,*QZ)Mt,Mp !RQ2ti Z1)MY MQ4Q* 1), tsQMQ*p *1 1s*tQ2 S11Y+ t2Y +W,(QZW+ U,14 *RW+W +)//MQW,+ t2Y +)sZ12*,tZ*1,+g <RW WUUWZ* 1U t2
WZ1214QZ Z,Q+Q+ 1, /1MQ*QZtM *),41QM 12 1), +)//MQW,+ M1Zt*WY Q2 *RW+W Z1)2*,QW+ 4tp Q4/tZ* 1), tsQMQ*p *1 4WW* *RW YW4t2Y+ 1U
1), Z)+*14W,+g `U rW UQ2Y Q* 2WZW++t,p *1 *,t2+Q*Q12 *RW S11Y+ t2Y +W,(QZW+ ,WZWQ(WY U,14 1), WqQ+*Q2S +)//MQW,+ 1,
+)sZ12*,tZ*1,+ *1 1*RW, UQ,4+i rW r1)MY MQNWMp Wq/W,QW2ZW t2 Q2Z,Wt+W Q2 /,1Y)Z*Q12 Z1+*+ t2Y t YWMtp Q2 /,1Y)Z*Q12 t++1ZQt*WY
rQ*R +)ZR t *,t2+Q*Q12i s1*R 1U rRQZR Z1)MY Rt(W t +QS2QUQZt2* 2WSt*Q(W WUUWZ* 12 1), 1/W,t*Q2S ,W+)M*+i t+ *RW+W ,Q+N+ t,W
+)s+*t2*QtMMp )2Q2+),WYg

:%( *(+M%N&' -ea dL K+%,M &+ dL MLKLN&H$L\ *(+M%N& EHedHEH&a NEeH-' -ea dL e''L(&LM eJeH,'& %' e,M cL -ea ,+& Ie$L
'%KKHNHL,& EHedHEH&a H,'%(e,NLZ

\t2)UtZ*),Q2S +W4QZ12Y)Z*1,+ Q+ t RQSRMp Z14/MWq t2Y /,WZQ+W /,1ZW++i ,W.)Q,Q2S /,1Y)Z*Q12 Q2 t *QSR*Mp Z12*,1MMWYi ZMWt2
W2(Q,124W2*g \Q2)*W Q4/),Q*QW+ Q2 1), 4t2)UtZ*),Q2S 4t*W,QtM+i Z12*t4Q2t2*+ Q2 *RW 4t2)UtZ*),Q2S W2(Q,124W2*i
4t2)UtZ*),Q2S W.)Q/4W2* UtQM),W+i t2Y 1*RW, YWUWZ*+ Zt2 Zt)+W 1), /,1Y)Z*+ *1 sW 212hZ14/MQt2* rQ*R Z)+*14W, ,W.)Q,W4W2*+ 1,
1*RW,rQ+W 212U)2Z*Q12tMg 7W UtZW t2 Q2RW,W2* s)+Q2W++ ,Q+N 1U Wq/1+),W *1 rt,,t2*p t2Y /,1Y)Z* MQtsQMQ*p ZMtQ4+ Q2 *RW W(W2* *Rt*
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Z)+*14W,+ M1Zt*WY Q2 !RQ2t mQ2ZM)YQ2S a12S ^12Sl t2Y >1)*R ^1,Wt Z12+*Q*)*WY HL3 t2Y E3i ,W+/WZ*Q(WMpi 1U 2W* +tMW+ U1,
UQ+ZtM pWt, KeLEg `2*W,2t*Q12tM +tMW+ t,W +)sPWZ* *1 ZW,*tQ2 ,Q+N+i Q2ZM)YQ2S )2Wq/WZ*WY ZRt2SW+ Q2 ,WS)Mt*1,p ,W.)Q,W4W2*+i *t,QUU+
t2Y 1*RW, st,,QW,+i /1MQ*QZtM t2Y WZ1214QZ Q2+*tsQMQ*pi YQUUQZ)M*QW+ Q2 tZZ1)2*+ ,WZWQ(tsMW Z1MMWZ*Q12i YQUUQZ)M*QW+ Q2 4t2tSQ2S
YQ+*,Qs)*1,+ t2Y ,W/,W+W2*t*Q(W+i YQUUQZ)M*QW+ Q2 +*tUUQ2S t2Y 4t2tSQ2S U1,WQS2 +)s+QYQt,p t2Y s,t2ZR 1/W,t*Q12+ t2Y /1*W2*QtMMp
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tY(W,+W *tq Z12+W.)W2ZW+g B*RW, ,Q+N+ Q2ZM)YW M1ZtM s)+Q2W++ t2Y Z)M*),tM UtZ*1,+ *Rt* 4tp YQUUW, U,14 1), Y14W+*QZ +*t2Yt,Y+
t2Y /,tZ*QZW+i Q2ZM)YQ2S s)+Q2W++ /,tZ*QZW+ U,14 rRQZR rW t,W /,1RQsQ*WY U,14 W2StSQ2S sp *RW c1,WQS2 !1,,)/* A,tZ*QZW+ #Z*
t2Y 1*RW, t2*QhZ1,,)/*Q12 Mtr+ t2Y ,WS)Mt*Q12+i Mtr+ 1U ZW,*tQ2 U1,WQS2 Z1)2*,QW+ *Rt* 4tp 21* /,1*WZ* 1), /,1Y)Z*+i t++W*+ 1,
Q2*WMMWZ*)tM /,1/W,*p ,QSR*+ *1 *RW +t4W Wq*W2* t+ Y1 ;g>g Mtr+i t2Y YQUUQZ)M*QW+ W2U1,ZQ2S Z12*,tZ*+ Q2 +)ZR U1,WQS2 Z1)2*,QW+
SW2W,tMMpg <RW+W UtZ*1,+ 4tp Rt,4 1), s)+Q2W++g B), )+W 1U *RW >W4*WZR 2t4W 4tp sW /,1RQsQ*WY 1, ,W+*,QZ*WY Q2 +14W
Z1)2*,QW+i rRQZR 4tp 2WSt*Q(WMp Q4/tZ* 1), +tMW+ WUU1,*+g `2 tYYQ*Q12i +)s+*t2*QtMMp tMM 1U 1), U1,WQS2 +tMW+ t,W YW214Q2t*WY Q2
;g>g Y1MMt,+ t2Y Z),,W2Zp WqZRt2SW UM)Z*)t*Q12+ Q2 Z1)2*,QW+ rRW,W rW Y1 s)+Q2W++ Z1)MY Rt,4 )+ sp ,W+)M*Q2S Q2 /,QZQ2S *Rt* Q+
21* Z14/W*Q*Q(W rQ*R /,QZW+ YW214Q2t*WY Q2 M1ZtM Z),,W2ZQW+g
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#+ t SM1stM W2*W,/,Q+Wi rW UtZW Wq/1+),W *1 tY(W,+W 41(W4W2*+ Q2 U1,WQS2 Z),,W2Zp WqZRt2SW ,t*W+g !W,*tQ2 1U 1), t++W*+i
Q2ZM)YQ2S ZW,*tQ2 st2N tZZ1)2*+i WqQ+* Q2 212h;g>g Y1MMt,hYW214Q2t*WY Z),,W2ZQW+i rRQZR t,W +W2+Q*Q(W *1 U1,WQS2 Z),,W2Zp
WqZRt2SW ,t*W UM)Z*)t*Q12+g <RW 212h;g>g Y1MMt,hYW214Q2t*WY Z),,W2ZQW+ t,W /,Q2ZQ/tMMp *RW >rQ++ c,t2Zi d),1i !t2tYQt2
Y1MMt,+i \WqQZt2 AW+1i _t/t2W+W wW2 t2Y ",Q*Q+R A1)2Y >*W,MQ2Sg 7W tM+1 Rt(W t +QS2QUQZt2* 2)4sW, 1U W4/M1pWW+ *Rt* t,W /tQY
Q2 U1,WQS2 Z),,W2Zpi *RW Mt,SW+* S,1)/+ sWQ2S ;2Q*WY ^Q2SY14hst+WY W4/M1pWW+ rR1 t,W /tQY Q2 ",Q*Q+R A1)2Y >*W,MQ2Si >rQ++h
st+WY W4/M1pWW+ rR1 t,W /tQY Q2 >rQ++ c,t2Z+i !t2tYthst+WY W4/M1pWW+ rR1 t,W /tQY Q2 !t2tYQt2 Y1MMt,+i t2Y \WqQZt2
2t*Q12tM+ rR1 t,W /tQY Q2 \WqQZt2 AW+1+g

`U *RW (tM)W 1U *RW ;g>g Y1MMt, rWtNW2+ ,WMt*Q(W *1 *RW+W +/WZQUQZ Z),,W2ZQW+i t+ Q* Rt+ Y12W Q2 ,WZW2* pWt,+i *RW Z1+* 1U Y1Q2S
s)+Q2W++ Q2 *W,4+ 1U ;g>g Y1MMt,+ ,Q+W+g 7Q*R *RW S,1r*R 1U 1), Q2*W,2t*Q12tM s)+Q2W++i 1), U1,WQS2 Z),,W2Zp Wq/1+),W+ 4tp S,1r
t2Y )2YW, ZW,*tQ2 ZQ,Z)4+*t2ZW+i Z1)MY Rt,4 1), s)+Q2W++g

#+ t 4Wt2+ 1U 4t2tSQ2S 1), U1,WQS2 WqZRt2SW Wq/1+),Wi rW ,1)*Q2WMp Z12(W,* ;g>g Y1MMt,+ Q2*1 U1,WQS2 Z),,W2Zp Q2 tY(t2ZW 1U
*RW Wq/WZ*WY /tp4W2*g 7W ,WS)Mt,Mp t++W++ rRW*RW, 1, 21* *1 RWYSW U1,WQS2 WqZRt2SW Wq/1+),Wg #2p U)*),W )+W 1U U1,rt,Y
Z12*,tZ*+ *1 RWYSW U1,WQS2 WqZRt2SW Wq/1+),W 4tp sW ,W.)Q,WY *1 sW 4t,NWYh*1h4t,NW* WtZR .)t,*W, t2Y Zt2 Z,Wt*W (1Mt*QMQ*p Q2
2W* Q2Z14W 21* YQ,WZ*Mp *QWY *1 1), 1/W,t*Q2S ,W+)M*+g
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#+ 1U _t2)t,p KEi KeLEi rW YQY 21* /,1(QYW Q2Z14W t2Y rQ*RR1MYQ2S *tqW+ U1, 5IHJgG 4QMMQ12 m8;2*tqWY c)2Y+8l 1U 1), *1*tM
5GDJgG 4QMMQ12 1U U1,WQS2 +)s+QYQt,QW+ *1*tM U1,WQS2 Wt,2Q2S+g `U rW 2WWYWY *RW+W ;2*tqWY c)2Y+ U1, Q2(W+*4W2* Q2 1), Y14W+*QZ
1/W,t*Q12+i t2p ,W/t*,Qt*Q12i Z1)MY ,W+)M* Q2 Q2Z,Wt+WY *tq MQtsQMQ*QW+ t2Y t RQSRW, WUUWZ*Q(W *tq ,t*Wg

0L e(L '%dGLN& &+ Lb*+(& (L'&(HN&H+,' e,M Eec' eKKLN&H,J &(eML e,M H,$L'&-L,&'Z

#+ t SM1stM Z14/t2p RWtY.)t,*W,WY Q2 *RW ;g>gi rW t,W +)sPWZ* *1 ;g>g Mtr+ t2Y ,WS)Mt*Q12+ *Rt* MQ4Q* t2Y ,W+*,QZ* *RW Wq/1,* 1U
+14W 1U 1), /,1Y)Z*+ t2Y +W,(QZW+ t2Y 4tp ,W+*,QZ* 1), *,t2+tZ*Q12+ rQ*R ZW,*tQ2 Z)+*14W,+i s)+Q2W++ /t,*2W,+ t2Y 1*RW, /W,+12+i
Q2ZM)YQ2Si Q2 ZW,*tQ2 Zt+W+i YWtMQ2S+ rQ*R 1, sW*rWW2 1), W4/M1pWW+ t2Y +)s+QYQt,QW+g `2 ZW,*tQ2 ZQ,Z)4+*t2ZW+i Wq/1,* Z12*,1M
t2Y WZ1214QZ +t2Z*Q12+ ,WS)Mt*Q12+ 4tp /,1RQsQ* *RW Wq/1,* 1U ZW,*tQ2 /,1Y)Z*+i +W,(QZW+ t2Y *WZR21M1SQW+i t2Y Q2 1*RW,
ZQ,Z)4+*t2ZW+ rW 4tp sW ,W.)Q,WY *1 1s*tQ2 t2 Wq/1,* MQZW2+W sWU1,W Wq/1,*Q2S *RW Z12*,1MMWY Q*W4g !14/MQt2ZW rQ*R *RW+W Mtr+
Rt+ 21* +QS2QUQZt2*Mp MQ4Q*WY 1), 1/W,t*Q12+ 1, 1), +tMW+ Q2 *RW ,WZW2* /t+*i s)* Z1)MY +QS2QUQZt2*Mp MQ4Q* *RW4 Q2 *RW U)*),Wg 7W
4tQ2*tQ2 t2 Wq/1,* Z14/MQt2ZW /,1S,t4 s)* *RW,W t,W ,Q+N+ *Rt* *RW Z14/MQt2ZW Z12*,1M+ Z1)MY sW ZQ,Z)4(W2*WYi Wq/1+Q2S )+ *1
MWStM MQtsQMQ*QW+g 7W 4)+* tM+1 Z14/Mp rQ*R Wq/1,* ,W+*,QZ*Q12+ t2Y Mtr+ Q4/1+WY sp 1*RW, Z1)2*,QW+ tUUWZ*Q2S *,tYW t2Y
Q2(W+*4W2*+g #M*R1)SR *RW+W ,W+*,QZ*Q12+ t2Y Mtr+ Rt(W 21* +QS2QUQZt2*Mp ,W+*,QZ*WY 1), 1/W,t*Q12+ Q2 *RW ,WZW2* /t+*i *RW,W Q+ t
,Q+N *Rt* *RWp Z1)MY Y1 +1 Q2 *RW U)*),Wg

c1, Wqt4/MWi 12 \t,ZR Ei KeLGi *RW ;g>g xW/t,*4W2* 1U !144W,ZW /)sMQ+RWY t UQ2tM ,)MW Q2 *RW cWYW,tM ?WSQ+*W, *Rt* t4W2YWY
*RW dq/1,* #Y4Q2Q+*,t*Q12 ?WS)Mt*Q12+ sp tYYQ2S v<d !1,/1,t*Q12 m8v<d8l t2Y *R,WW 1U Q*+ tUUQMQt*W+ *1 *RW Td2*Q*p ]Q+*= U1,
tZ*Q12+ Z12*,t,p *1 *RW 2t*Q12tM +WZ),Q*p t2Y U1,WQS2 /1MQZp Q2*W,W+*+ 1U *RW ;g>g <RQ+ ,)MW Q4/1+WY 2Wr Wq/1,* MQZW2+Q2S
,W.)Q,W4W2*+ 12 Wq/1,*+i ,WWq/1,*+i t2Y Q2hZ1)2*,p *,t2+UW,+ 1U tMM ;g>gh,WS)Mt*WY /,1Y)Z*+i +1U*rt,W t2Y *WZR21M1Sp *1 *RW
YW+QS2t*WY v<d W2*Q*QW+i rRQZR RtY *RW /,tZ*QZtM WUUWZ* 1U /,W(W2*Q2S )+ U,14 4tNQ2S t2p +tMW+ *1 v<dg B2 \t,ZR KIi KeLGi *RW
;g>g xW/t,*4W2* 1U !144W,ZW Q++)WY t *W4/1,t,p SW2W,tM MQZW2+W +)+/W2YQ2S *RW W2Rt2ZWY Wq/1,* MQZW2+Q2S ,W.)Q,W4W2*+ U1,
v<d t2Y 12W 1U Q*+ YW+QS2t*WY tUUQMQt*W+ *R,1)SR _)2W Jei KeLGi *RW,Wsp W2tsMQ2S )+ *1 ,W+)4W +tMW+ *1 v<dg <RW *W4/1,t,p
MQZW2+W rt+ ,W/Wt*WYMp Wq*W2YWY )2*QM *RW "),Wt) 1U `2Y)+*,p t2Y >WZ),Q*p ,W41(WY v<d U,14 *RW d2*Q*p ]Q+* 12 \tp KDi KeLFi
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tU*W, v<d W2*W,WY t S)QM*p /MWt t2Y tS,WWY *1 /tp t Z14sQ2WY /W2tM*p 1U )/ *1 5LgLD sQMMQ12 *1 +W**MW ZQ(QM t2Y Z,Q4Q2tM
tMMWSt*Q12+ tStQ2+* Q*g <RQ+ 1, U)*),W ,WS)Mt*1,p tZ*Q(Q*p 4tp 4t*W,QtMMp Q2*W,UW,W rQ*R 1), tsQMQ*p *1 4tNW +tMW+ *1 v<d 1, 1*RW,
Z)+*14W,+g

`2 tYYQ*Q12i 1), t++1ZQt*Q12 rQ*R Z)+*14W,+ *Rt* t,W 1, sWZ14W +)sPWZ* *1 ;g>g ,WS)Mt*1,p +Z,)*Q2p 1, Wq/1,* ,W+*,QZ*Q12+ Z1)MY
+)sPWZ* )+ *1 tZ*)tM 1, /W,ZWQ(WY ,W/)*t*Q12tM Rt,4 t412S Z),,W2* 1, /,1+/WZ*Q(W Q2(W+*1,+i +)//MQW,+ 1, Z)+*14W,+i Z)+*14W,+ 1U
1), Z)+*14W,+i 1*RW, /t,*QW+ Y1Q2S s)+Q2W++ rQ*R )+i 1, *RW SW2W,tM /)sMQZg #2p +)ZR ,W/)*t*Q12tM Rt,4 Z1)MY ,W+)M* Q2 *RW M1++ 1U
Q2(W+*1,+i +)//MQW,+ 1, Z)+*14W,+i rRQZR Z1)MY Rt,4 1), s)+Q2W++i UQ2t2ZQtM Z12YQ*Q12i 1/W,t*Q2S ,W+)M*+ 1, /,1+/WZ*+g

Risks Relating to Sales, Marketing and Competition
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<RW +W4QZ12Y)Z*1, Q2Y)+*,p Q+ Q2*W2+WMp Z14/W*Q*Q(W t2Y Q+ ZRt,tZ*W,QnWY sp /,QZW W,1+Q12i ,t/QY *WZR21M1SQZtM ZRt2SWi t2Y
YW+QS2 t2Y 1*RW, *WZR21M1SQZtM 1s+1MW+ZW2ZWg 7W Z14/W*W rQ*R Y14W+*QZ t2Y Q2*W,2t*Q12tM +W4QZ12Y)Z*1, Z14/t2QW+i 4t2p 1U
rRQZR Rt(W +)s+*t2*QtMMp S,Wt*W, UQ2t2ZQtM t2Y 1*RW, ,W+1),ZW+ rQ*R rRQZR *1 /),+)W W2SQ2WW,Q2Si 4t2)UtZ*),Q2Si 4t,NW*Q2S t2Y
YQ+*,Qs)*Q12 1U *RWQ, /,1Y)Z*+g 7W Z12+QYW, 1), /,Q4t,p Z14/W*Q*1,+ rQ*R ,W+/WZ* *1 1), A,1*WZ*Q12 A,1Y)Z*+ *1 Q2ZM)YW
><\QZ,1WMWZ*,12QZ+i [Wq/W,Qti B[ >W4QZ12Y)Z*1, !1,/1,t*Q12 t2Y `2UQ2W12 <WZR21M1SQW+ #bg B), /,Q4t,p Z14/W*Q*1,+ rQ*R
,W+/WZ* *1 1), >QS2tM `2*WS,Q*p A,1Y)Z*+ t,W <Wqt+ `2+*,)4W2*+ `2Z1,/1,t*WYi \tqQ4 `2*WS,t*WY A,1Y)Z*+i `2Zgi \#!B\
<WZR21M1Sp >1M)*Q12+ a1MYQ2S+i `2Zgi `2/RQ !1,/1,t*Q12i ",1tYZ14 ]Q4Q*WYi #//MQWY \QZ,1 !Q,Z)Q*+ !1,/1,t*Q12 t2Y 1),
Z)+*14W,+o 1r2 Q2*W,2tM +1M)*Q12+g 7Q*R ,W+/WZ* *1 1), A1rW, t2Y aQSRh?WMQtsQMQ*p /,1Y)Z*+i rW Z12+QYW, 1), /,Q4t,p
Z14/W*Q*1,+ *1 Q2ZM)YW <Wqt+ `2+*,)4W2*+ !1,/1,t*Q12i \tqQ4 `2*WS,t*WY A,1Y)Z*+ `2Zgi \QZ,1+W4Q !1,/1,t*Q12 t2Y \121MQ*RQZ
A1rW, >p+*W4+g B), /,Q4t,p Z14/W*Q*1,+ rQ*R ,W+/WZ* *1 1), 7Q,WMW++ t2Y >W2+Q2S /,1Y)Z*+ Q2ZM)YW >QMQZ12 ]ts1,t*1,QW+i <Wqt+
`2+*,)4W2*+ `2Z1,/1,t*WYi #*4WM !1,/1,t*Q12i #2tM1S xW(QZW+i `2Zg !p/,W++ >W4QZ12Y)Z*1, !1,/1,t*Q12 t2Y a)trWQ
<WZR21M1SQW+ !1gi ]*Yg

7W Wq/WZ* Z12*Q2)WY Z14/W*Q*Q12 U,14 WqQ+*Q2S Z14/W*Q*1,+ t+ rWMM t+ Z14/W*Q*Q12 U,14 2Wr W2*,t2*+ Q2 *RW +W4QZ12Y)Z*1,
4t,NW*g B), tsQMQ*p *1 Z14/W*W +)ZZW++U)MMp Q2 *RW ,t/QYMp W(1M(Q2S t,Wt 1U Q2*WS,t*WY ZQ,Z)Q* *WZR21M1Sp YW/W2Y+ 12 +W(W,tM
UtZ*1,+i Q2ZM)YQ2SC

& +)ZZW++ Q2 YW+QS2Q2S t2Y 4t2)UtZ*),Q2S 2Wr /,1Y)Z*+ *Rt* Q4/MW4W2* 2Wr *WZR21M1SQW+%

& /,1*WZ*Q12 1U 1), /,1ZW++W+i *,tYW +WZ,W*+ t2Y N21rhR1r%

& 4tQ2*tQ2Q2S RQSR /,1Y)Z* .)tMQ*p t2Y ,WMQtsQMQ*p%

& /,QZQ2S /1MQZQW+ 1U 1), Z14/W*Q*1,+%

& /W,U1,4t2ZW 1U Z14/W*Q*1,+: /,1Y)Z*+%

& tsQMQ*p *1 YWMQ(W, Q2 Mt,SW (1M)4W 12 t *Q4WMp st+Q+%

& 4t,NW*Q2Si 4t2)UtZ*),Q2S t2Y YQ+*,Qs)*Q12 Zt/tsQMQ*p% t2Y

& UQ2t2ZQtM +*,W2S*Rg

<1 *RW Wq*W2* *Rt* 1), /,1Y)Z*+ tZRQW(W 4t,NW* +)ZZW++i Z14/W*Q*1,+ *p/QZtMMp +WWN *1 1UUW, Z14/W*Q*Q(W /,1Y)Z*+ 1, M1rW,
/,QZW+% QU *RWp t,W +)ZZW++U)Mi *RWp Z1)MY Rt,4 1), s)+Q2W++g

T,M%'&(a N+,'+EHMe&H+, -ea ELeM &+ H,N(Le'LM N+-*L&H&H+, e,M -ea Ie(- +%( +*L(e&H,J (L'%E&'Z

<RW,W Rt+ sWW2 t *,W2Y *1rt,Y Q2Y)+*,p Z12+1MQYt*Q12 Q2 1), Q2Y)+*,p t+ Z14/t2QW+ t**W4/* *1 +*,W2S*RW2 1, R1MY *RWQ, 4t,NW*
/1+Q*Q12+ Q2 t2 W(1M(Q2S Q2Y)+*,p t2Y t+ Z14/t2QW+ t,W tZ.)Q,WY 1, t,W )2tsMW *1 Z12*Q2)W 1/W,t*Q12+g >14W 1U 1), Z14/W*Q*1,+
Rt(W 4tYW tZ.)Q+Q*Q12+ 1, W2*W,WY Q2*1 /t,*2W,+RQ/+ 1, 1*RW, +*,t*WSQZ ,WMt*Q12+RQ/+ *1 1UUW, t 41,W Z14/,WRW2+Q(W +1M)*Q12 *Rt2
*RWp Q2YQ(QY)tMMp RtY 1UUW,WYg >)ZR Z12+1MQYt*Q12+ 1, +*,t*WSQZ /t,*2W,+RQ/+ 4tp Z12*Q2)W Q2 *RW U)*),Wg <RW Z14/t2QW+ 1,
tMMQt2ZW+ ,W+)M*Q2S U,14 *RW+W /1++QsMW Z12+1MQYt*Q12+ 4tp Z,Wt*W 41,W Z14/WMMQ2S s)2YMWY /,1Y)Z*+ t+ rWMM t+ sWQ2S tsMW *1
1UUW, S,Wt*W, /,QZQ2S UMWqQsQMQ*pi 4tNQ2S Q* 41,W YQUUQZ)M* U1, )+ *1 Z14/W*W WUUWZ*Q(WMpi Q2ZM)YQ2S 12 *RW st+Q+ 1U /,QZWi +tMW+ t2Y
4t,NW*Q2S /,1S,t4+i ZRt22WM Z1(W,tSWi *WZR21M1Sp 1, /,1Y)Z* U)2Z*Q12tMQ*pg !12*Q2)WY Q2Y)+*,p Z12+1MQYt*Q12 4tp tY(W,+WMp
Q4/tZ* Z)+*14W,+o /W,ZW/*Q12+ 1U *RW (QtsQMQ*p 1U +4tMMW, t2Y W(W2 4WYQ)4h+QnWY +W4QZ12Y)Z*1, Z14/t2QW+ +)ZR t+ 1),+WM(W+
t2Yi Z12+W.)W2*Mpi Z)+*14W,+o rQMMQ2S2W++ *1 /),ZRt+W U,14 )+g 7W sWMQW(W *Rt* Q2Y)+*,p Z12+1MQYt*Q12 4tp ,W+)M* Q2 +*,12SW,
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Z14/W*Q*1,+i rQ*R 41,W WUUQZQW2* Z1+* +*,)Z*),W+ *Rt* t,W sW**W, tsMW *1 Z14/W*W t+ +1MWh+1),ZW (W2Y1,+ U1, 1), W2YhZ)+*14W,+g
<RQ+ Z1)MY MWtY *1 41,W (t,QtsQMQ*p Q2 1), 1/W,t*Q2S ,W+)M*+ t2Y Z1)MY Rt(W t 4t*W,QtM tY(W,+W WUUWZ* 12 1), s)+Q2W++i 1/W,t*Q2S
,W+)M*+ t2Y UQ2t2ZQtM Z12YQ*Q12g
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N%'&+-L(' +( KeHE%(L &+ N+EELN& e (LNLH$edEL K(+- &IL- N+%EM eM$L('LEa eKKLN& +%( d%'H,L''Z

B), Mt,SW+* Z)+*14W,+ Rt(W (t,QWY U,14 pWt, *1 pWt,g aQ+*1,QZtMMpi rW Rt(W RtY +QS2QUQZt2* Z)+*14W,+ *Rt* Q2YQ(QY)tMMp
tZZ1)2*WY U1, Le3 1, 41,W 1U Z12+1MQYt*WY ,W(W2)W+ Q2 ZW,*tQ2 .)t,*W,+ 1, pWt,+ 1, ,W/,W+W2*WY Le3 1, 41,W 1U 2W* tZZ1)2*+
,WZWQ(tsMW+ t* t2p SQ(W2 Yt*Wg <RW *tsMW sWM1r +W*+ U1,*R *R1+W Z)+*14W,+ ,W/,W+W2*Q2S S,Wt*W, *Rt2 Le3 1U 2W* +tMW+ U1, 12W
41,W 1U UQ+ZtM pWt,+ KeLEi KeLF t2Y KeLGg

!12ZW2*,t*Q12 1U [W* >tMW+ h >QS2QUQZt2* !)+*14W,+

cQ+ZtM wWt,+

m/W,ZW2*tSW 1U 2W* +tMW+l KeLE KeLF KeLG

#,,1r dMWZ*,12QZ+ mt2Y tUUQMQt*W+l LL3 Le3 D3
<,W2Yh*WN <WZR21M1Sp ]*Y mt2Y tUUQMQt*W+l Le3 Le3 F3
>t4+)2S dMWZ*,12QZ+ mt2Y tUUQMQt*W+l E3 F3 F3
A,W4QW, <WZR2QZtM >tMW+ ^1,Wti `2Zg mt2Y tUUQMQt*W+l mLl G3 I3 J3

(1)Premier is a distributor with a concentration of sales to Samsung. The above percentages represent our estimate of the sales activity related to Samsung that
is passing through this distributor.

!12ZW2*,t*Q12 1U #ZZ1)2*+ ?WZWQ(tsMW h >QS2QUQZt2* !)+*14W,+

<RW !14/t2p YQY 21* Rt(W t2p Z)+*14W,+ *Rt* tZZ1)2*WY U1, t* MWt+* Le3 1U *1*tM 2W* ,WZWQ(tsMW+ t+ 1U _t2)t,p KEi KeLE 1,
_t2)t,p KDi KeLFg

>tMW+ *1 1), Z)+*14W,+ t,W SW2W,tMMp 4tYW 12 1/W2 tZZ1)2*i +)sPWZ* *1 Z,WYQ* MQ4Q*+ rW 4tp Q4/1+Wi t2Y *RW ,WZWQ(tsMW+ t,W
+)sPWZ* *1 *RW ,Q+N 1U sWQ2S )2Z1MMWZ*QsMWg

5IL $+Ee&HEH&a +K N%'&+-L( ML-e,M EH-H&' +%( edHEH&a &+ *(LMHN& K%&%(L EL$LE' +K 'eEL' e,M *(+KH&edHEH&aZ

7W /,Q4t,QMp Z12Y)Z* 1), +tMW+ 12 t /),ZRt+W 1,YW, st+Q+i ,t*RW, *Rt2 /),+)t2* *1 M12Sh*W,4 Z12*,tZ*+g <RW M1++ 1U t2p
+QS2QUQZt2* Z)+*14W,i t2p 4t*W,QtM ,WY)Z*Q12 Q2 1,YW,+ sp t2p 1U 1), +QS2QUQZt2* Z)+*14W,+i *RW Zt2ZWMMt*Q12 1U t +QS2QUQZt2*
Z)+*14W, 1,YW, 1, *RW Zt2ZWMMt*Q12 1, YWMtp 1U t Z)+*14W,:+ +QS2QUQZt2* /,1S,t4 1, /,1Y)Z* Z1)MY Rt,4 1), s)+Q2W++g

>W4QZ12Y)Z*1, +)//MQW,+ Zt2 ,t/QYMp Q2Z,Wt+W /,1Y)Z*Q12 1)*/)* Q2 ,W+/12+W *1 +MQSR* Q2Z,Wt+W+ Q2 YW4t2Yi MWtYQ2S *1 t +)YYW2
1(W,+)//Mp +Q*)t*Q12 t2Y t +)s+W.)W2* ,WY)Z*Q12 Q2 1,YW, ,t*W+ t2Y ,W(W2)W+ t+ Z)+*14W,+ tYP)+* *RWQ, Q2(W2*1,QW+ *1 tZZ1)2* U1,
+R1,*W, MWtY *Q4W+g !12(W,+WMpi rRW2 ZQ,Z)4+*t2ZW+ Z,Wt*W M12SW, MWtY *Q4W+ Z)+*14W,+ 4tp 1,YW, Q2 WqZW++ 1U rRt* *RWp 2WWY
*1 W2+),W t(tQMtsQMQ*pi *RW2 Zt2ZWM 1,YW,+ QU MWtY *Q4W+ t,W ,WY)ZWYg # ,t/QY t2Y +)YYW2 YWZMQ2W Q2 Z)+*14W, YW4t2Y U1, /,1Y)Z*+
1, Zt2ZWMMt*Q12 1U 1,YW,+ Zt2 ,W+)M* Q2 WqZW++ .)t2*Q*QW+ 1U ZW,*tQ2 /,1Y)Z*+ ,WMt*Q(W *1 YW4t2Yg >R1)MY *RQ+ 1ZZ),i 1), 1/W,t*Q2S
,W+)M*+ 4tp sW tY(W,+WMp tUUWZ*WY t+ t ,W+)M* 1U ZRt,SW+ *1 ,WY)ZW *RW Zt,,pQ2S (tM)W 1U 1), Q2(W2*1,p *1 *RW W+*Q4t*WY YW4t2Y
MW(WM 1, 4t,NW* /,QZWg B), .)t,*W,Mp ,W(W2)W+ t,W RQSRMp YW/W2YW2* )/12 *),2+ UQMM 1,YW,+ m1,YW,+ s11NWY t2Y +RQ//WY Q2 *RW
+t4W .)t,*W,lg <RW +R1,*h*W,4 t2Y (1Mt*QMW 2t*),W 1U Z)+*14W, YW4t2Y 4tNW+ Q* Wq*,W4WMp YQUUQZ)M* *1 tZZ),t*WMp /,WYQZ* 2Wt,
*W,4 ,W(W2)W+ t2Y /,1UQ*+g
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P+'& +K +%( e%&I+(H`LM MH'&(Hd%&+('\ cIHNI &+JL&IL( (L*(L'L,& -+(L &Ie, IeEK +K +%( ,L& 'eEL'\ Ne, &L(-H,e&L &ILH(
N+,&(eN& cH&I %' cH&I EH&&EL +( ,+ ,+&HNLZ 5IL &L(-H,e&H+, +K e MH'&(Hd%&+( N+%EM ,LJe&H$LEa H-*eN& +%( d%'H,L''\ H,NE%MH,J
,L& 'eEL' e,M eNN+%,&' (LNLH$edELZ

`2 UQ+ZtM pWt, KeLEi t)*R1,QnWY YQ+*,Qs)*1,+ tZZ1)2*WY U1, t//,1qQ4t*WMp GG3 1U 1), 2W* +tMW+g 7W SW2W,tMMp Y1 21* Rt(W M12Sh
*W,4 Z12*,tZ*+ rQ*R 1), YQ+*,Qs)*1,+ t2Y 41+* Zt2 *W,4Q2t*W *RWQ, tS,WW4W2* rQ*R )+ rQ*R MQ**MW 1, 21 21*QZWg c1, UQ+ZtM pWt,
KeLEi 1), *r1 Mt,SW+* YQ+*,Qs)*1,+ rW,W st+WY Q2 #+Qtg

<RW *W,4Q2t*Q12 1U t2p 1U 1), YQ+*,Qs)*1, ,WMt*Q12+RQ/+ Z1)MY Q4/tZ* 1), 2W* +tMW+ t2Y MQ4Q* 1), tZZW++ *1 ZW,*tQ2 W2YhZ)+*14W,+g
`* Z1)MY tM+1 ,W+)M* Q2 *RW ,W*),2 1U WqZW++ Q2(W2*1,p 1U 1), /,1Y)Z* RWMY sp *Rt* YQ+*,Qs)*1,g >Q2ZW 4t2p YQ+*,Qs)*1,+ +Q4/Mp
,W+WMM UQ2Q+RWY /,1Y)Z*+i *RWp SW2W,tMMp 1/W,t*W 12 (W,p *RQ2 /,1UQ* 4t,SQ2+g `U t YQ+*,Qs)*1, rW,W *1 *W,4Q2t*W t2 tS,WW4W2* rQ*R
)+ 1, S1 1)* 1U s)+Q2W++i 1), tZZ1)2*+ ,WZWQ(tsMW U,14 *RW /t,*QZ)Mt, YQ+*,Qs)*1, r1)MY sW +)sPWZ* *1 +QS2QUQZt2* Z1MMWZ*Q12 ,Q+Ng
B), ,WMQt2ZW 12 YQ+*,Qs)*1,+ tM+1 +)sPWZ*+ )+ *1 t 2)4sW, 1U tYYQ*Q12tM ,Q+N+i Q2ZM)YQ2SC

& r,Q*WhY1r2+ Q2 Q2(W2*1,QW+ t++1ZQt*WY rQ*R +*1ZN ,1*t*Q12 ,QSR*+ t2Y Q2Z,Wt+W+ Q2 /,1(Q+Q12+ U1, /,QZW tYP)+*4W2*+
S,t2*WY *1 ZW,*tQ2 YQ+*,Qs)*1,+%

& /1*W2*QtM ,WY)Z*Q12 1, YQ+Z12*Q2)t*Q12 1U +tMW+ 1U 1), /,1Y)Z*+ sp YQ+*,Qs)*1,+%

& UtQM),W *1 YW(1*W ,W+1),ZW+ 2WZW++t,p *1 +WMM 1), /,1Y)Z*+ t* *RW /,QZW+i Q2 *RW (1M)4W+ t2Y rQ*RQ2 *RW *Q4W U,t4W+ *Rt*
rW Wq/WZ*%

& YW/W2YW2ZW )/12 *RW Z12*Q2)WY (QtsQMQ*p t2Y UQ2t2ZQtM ,W+1),ZW+ 1U *RW+W YQ+*,Qs)*1,+i +14W 1U rRQZR t,W +4tMM
1,St2Qnt*Q12+ rQ*R MQ4Q*WY r1,NQ2S Zt/Q*tM t2Y tMM 1U rRQZR YW/W2Y 12 SW2W,tM WZ1214QZ Z12YQ*Q12+ t2Y Z12YQ*Q12+
rQ*RQ2 *RW +W4QZ12Y)Z*1, Q2Y)+*,p%

& YW/W2YW2ZW 12 *RW *Q4WMQ2W++ t2Y tZZ),tZp 1U +RQ/4W2* U1,WZt+*+ t2Y ,W+tMW ,W/1,*+ U,14 1), YQ+*,Qs)*1,+% t2Y

& 4t2tSW4W2* 1U ,WMt*Q12+RQ/+ rQ*R YQ+*,Qs)*1,+i rRQZR Zt2 YW*W,Q1,t*W t+ t ,W+)M* 1U Z12UMQZ*+ rQ*R WUU1,*+ *1 +WMM YQ,WZ*Mp
*1 1), W2Y Z)+*14W,+g

`U t2p +QS2QUQZt2* YQ+*,Qs)*1, sWZ14W+ )2tsMW 1, )2rQMMQ2S *1 /,141*W t2Y +WMM 1), /,1Y)Z*+i 1, QU rW t,W 21* tsMW *1 ,W2Wr 1),
Z12*,tZ*+ rQ*R *RW YQ+*,Qs)*1,+ 12 tZZW/*tsMW *W,4+i rW 4tp 21* sW tsMW *1 UQ2Y t ,W/MtZW4W2* YQ+*,Qs)*1, 12 ,Wt+12tsMW *W,4+ 1,
t* tMM t2Y 1), s)+Q2W++ Z1)MY sW Rt,4WYg

:%( H,edHEH&a &+ LKKLN&H$LEa N+,&(+E &IL 'eEL' +K +%( *(+M%N&' +, &IL J(ea -e(FL& N+%EM Ie$L e -e&L(HeE eM$L('L LKKLN& +,
%'Z

7W 4t,NW* t2Y +WMM 1), /,1Y)Z*+ YQ,WZ*Mp *1 Bd\+ t2Y *R,1)SR t)*R1,QnWY *RQ,Yh/t,*p YQ+*,Qs)*1,+g c,14 *Q4W *1 *Q4Wi Q*o+
/1++QsMW 1), /,1Y)Z*+ Z1)MY sW YQ(W,*WY U,14 1), t)*R1,QnWY YQ+*,Qs)*Q12 ZRt22WM+ t2Y Z)+*14W,+ 4tp /),ZRt+W /,1Y)Z*+ U,14
*RW )2t)*R1,QnWY 8S,tp 4t,NW*g8 b,tp 4t,NW* /,1Y)Z*+ ,W+)M* Q2 +RtY1r Q2(W2*1,p *Rt* Q+ 21* (Q+QsMW *1 )+i *R)+ 4tNQ2S Q*
YQUUQZ)M* *1 U1,WZt+* YW4t2Y tZZ),t*WMpg #M+1i rRW2 S,tp 4t,NW* /,1Y)Z*+ W2*W, *RW 4t,NW*i rW t2Y 1), YQ+*,Qs)*Q12 ZRt22WM+
Z14/W*W rQ*R *RW+W YQ+Z1)2*WY S,tp 4t,NW* /,1Y)Z*+i rRQZR tY(W,+WMp tUUWZ*+ YW4t2Y U1, 1), /,1Y)Z*+ t2Y 2WSt*Q(WMp Q4/tZ*+
1), 4t,SQ2+g `2 tYYQ*Q12i 1), Q2tsQMQ*p *1 Z12*,1M S,tp 4t,NW* tZ*Q(Q*QW+ Z1)MY ,W+)M* Q2 Z)+*14W, +t*Q+UtZ*Q12 Q++)W+ sWZt)+W
rRW2 /,1Y)Z*+ t,W /),ZRt+WY 1)*+QYW 1U 1), t)*R1,QnWY YQ+*,Qs)*Q12 ZRt22WM+ *RW,W Q+ t ,Q+N *Rt* 1), Z)+*14W,+ t,W s)pQ2S
/,1Y)Z*+ *Rt* 4tp Rt(W sWW2 tM*W,WYi 4Q+Rt2YMWY 1, Yt4tSWYi 1, t,W )+WY /,1Y)Z*+ ,W/,W+W2*WY t+ 2Wrg

Risks Relating to Governmental Regulations, including Taxes, Financial Reporting Rules and Regulations, and
Environmental Regulations

WeHE%(L &+ -eH,&eH, LKKLN&H$L H,&L(,eE N+,&(+E +$L( KH,e,NHeE (L*+(&H,J +( MH'NE+'%(L N+,&(+E' e,M *(+NLM%(L' N+%EM Ie$L e
-e&L(HeE eM$L('L LKKLN& +, +%( d%'H,L'' e,M '&+NF *(HNLZ

>WZ*Q12 IeI 1U *RW >t,st2W+hBqMWp #Z* ,W.)Q,W+ t2 t22)tM 4t2tSW4W2* t++W++4W2* 1U *RW WUUWZ*Q(W2W++ 1U Q2*W,2tM Z12*,1M+ 1(W,
UQ2t2ZQtM ,W/1,*Q2S t2Y t2 t22)tM ,W/1,* sp 1), Q2YW/W2YW2* ,WSQ+*W,WY /)sMQZ tZZ1)2*Q2S UQ,4 1/Q2Q2S 12 1), Q2*W,2tM Z12*,1M+
1(W, UQ2t2ZQtM ,W/1,*Q2Sg \t2tSW4W2* Q+ +Q4QMt,Mp ,W.)Q,WY *1 ,W(QWr YQ+ZM1+),W Z12*,1M+i rRQZR t,W Z12*,1M+ W+*tsMQ+RWY *1
W2+),W *Rt* Q2U1,4t*Q12 ,W.)Q,WY *1 sW YQ+ZM1+WY Q2 >d! ,W/1,*+ Q+ ,WZ1,YWYi /,1ZW++WYi +)44t,QnWY t2Y ,W/1,*WY Q2 t *Q4WMp
4t22W,g



KH

`U rW UtQM *1 4tQ2*tQ2 *RW tYW.)tZp 1U 1), Q2*W,2tM Z12*,1M+i t+ +)ZR +*t2Yt,Y+ t,W 41YQUQWYi +)//MW4W2*WY 1, t4W2YWY U,14
*Q4W *1 *Q4Wi rW 4tp 21* sW tsMW *1 W2+),W *Rt* rW Zt2 Z12ZM)YW 12 t2 12S1Q2S st+Q+ *Rt* rW Rt(W WUUWZ*Q(W Q2*W,2tM Z12*,1M
1(W, UQ2t2ZQtM ,W/1,*Q2Sg \1,W1(W,i WUUWZ*Q(W Q2*W,2tM Z12*,1M+ t,W 2WZW++t,p U1, )+ *1 /,1Y)ZW ,WMQtsMW UQ2t2ZQtM ,W/1,*+ t2Y t,W
Q4/1,*t2* *1 RWM/ /,W(W2* U,t)Yg #+ t ,W+)M*i t2p UtQM),W *1 +t*Q+Up *RW ,W.)Q,W4W2*+ 1U >WZ*Q12 IeI 12 t *Q4WMp st+Q+ Z1)MY ,W+)M*
Q2 *RW M1++ 1U Q2(W+*1, Z12UQYW2ZW Q2 *RW ,WMQtsQMQ*p 1U 1), Z12+1MQYt*WY UQ2t2ZQtM +*t*W4W2*+i rRQZR Q2 *),2 Z1)MY Rt,4 1),
s)+Q2W++ t2Y 2WSt*Q(WMp Q4/tZ* *RW *,tYQ2S /,QZW 1U 1), Z14412 +*1ZNg

0L e(L '%dGLN& &+ J+$L(,-L,& (LJ%Ee&H+,' e,M +&IL( '&e,Me(M' &Ie& H-*+'L +*L(e&H+,eE e,M (L*+(&H,J (L)%H(L-L,&'Z

7Wi 1), +)//MQW,+i t2Y 1), Z)+*14W,+ t,W +)sPWZ* *1 t (t,QW*p 1U ;g>g UWYW,tMi U1,WQS2i +*t*W t2Y M1ZtM S1(W,24W2*tM Mtr+i ,)MW+
t2Y ,WS)Mt*Q12+i Q2ZM)YQ2S *R1+W ,WMt*WY *1 *RW )+Wi +*1,tSWi Rt2YMQ2Si YQ+ZRt,SW 1, YQ+/1+tM 1U ZW,*tQ2 *1qQZi (1Mt*QMW 1, 1*RW,rQ+W
Rtnt,Y1)+ ZRW4QZtM+ t2Y *RW Q2Z1,/1,t*Q12 1U +)ZR +)s+*t2ZW+ Q2*1 /,1Y)Z*+ t(tQMtsMW U1, +tMWg `U rW 1, 1), +)//MQW,+ rW,W *1
Q2Z), +)s+*t2*QtM tYYQ*Q12tM Wq/W2+W+ *1 tZ.)Q,W W.)Q/4W2* 1, 1*RW,rQ+W Z14/Mp rQ*R W2(Q,124W2*tM ,WS)Mt*Q12+i /,1Y)Z* Z1+*+
Z1)MY +QS2QUQZt2*Mp Q2Z,Wt+Wi *R)+ Rt,4Q2S 1), s)+Q2W++g

#YYQ*Q12tM Mtr+i ,)MW+ t2Y ,WS)Mt*Q12+ t* *RW ;g>g UWYW,tM t2Y ,WMW(t2* U1,WQS2 MW(WM+ S1(W,2Q2S Yt*t /,Q(tZp /,1*WZ*Q12+ U1,
/W,+12tM Q2U1,4t*Q12i t2Y Z1,,)/* /,tZ*QZW+ft2*Qhs,QsW,p /,1RQsQ*Q12+i Q4/tZ* 1), s)+Q2W++ Q2 *W,4+ 1U 12S1Q2S 412Q*1,Q2S 1U
Z14/MQt2ZWg ]WSQ+Mt*Q12 t2Y ,WMt*WY ,WS)Mt*Q12+ Q2 *RW ;2Q*WY ^Q2SY14 )2YW, *Rt* Z1)2*,p:+ ",QsW,p #Z* Z1)MY Rt(W Wq*,th
*W,,Q*1,QtM t//MQZt*Q12 1U Z14/MQt2ZW +*t2Yt,Y+ *Rt* 4tp sW Q2Z12+Q+*W2* rQ*R Z14/t,tsMW ;g>g Mtri ,W.)Q,Q2S )+ *1 ,WhW(tM)t*W
t2Y t4W2Y 1), Z14/MQt2ZW /,1S,t4+i /1MQZQW+ t2Y Q2Q*Qt*Q(W+g

<RW >d! t2Y [#>x#@ >*1ZN \t,NW* m8[#>x#@8l Rt(W ,W(Q+WYi t2Y Z12*Q2)W *1 ,W(Q+Wi *RWQ, ,WS)Mt*Q12+ t2Y MQ+*Q2S
+*t2Yt,Y+g <RW+W YW(WM1/4W2*+ Rt(W Q2Z,Wt+WYi t2Y 4tp Z12*Q2)W *1 Q2Z,Wt+Wi 1), MWStM Z14/MQt2ZW t2Y UQ2t2ZQtM ,W/1,*Q2S
Z1+*+g <RW+W YW(WM1/4W2*+ tM+1 4tp 4tNW Q* 41,W YQUUQZ)M* t2Y 41,W Wq/W2+Q(W U1, )+ *1 1s*tQ2 YQ,WZ*1, t2Y 1UUQZW, MQtsQMQ*p
Q2+),t2ZWi t2Y rW 4tp sW ,W.)Q,WY *1 tZZW/* ,WY)ZWY Z1(W,tSW 1, Q2Z), +)s+*t2*QtMMp RQSRW, Z1+*+ *1 1s*tQ2 Z1(W,tSWg <RQ+i Q2
*),2i Z1)MY 4tNW Q* 41,W YQUUQZ)M* U1, )+ *1 t**,tZ* t2Y ,W*tQ2 .)tMQUQWY 4W4sW,+ 1U 1), "1t,Y 1U xQ,WZ*1,+i 1, .)tMQUQWY
WqWZ)*Q(W 1UUQZW,+g

ctQM),W *1 Z14/Mp rQ*R /,W+W2* 1, U)*),W Mtr+i ,)MW+ t2Y ,WS)Mt*Q12+ 1U t2p NQ2Y *Rt* S1(W,2 1), s)+Q2W++ Z1)MY ,W+)M* Q2
+)+/W2+Q12 1U tMM 1, t /1,*Q12 1U /,1Y)Z*Q12i ZW++t*Q12 1U tMM 1, t /1,*Q12 1U 1/W,t*Q12+i 1, *RW Q4/1+Q*Q12 1U +QS2QUQZt2*
,WS)Mt*1,pi tY4Q2Q+*,t*Q(Wi ZQ(QMi 1, Z,Q4Q2tM /W2tM*QW+ 1, +t2Z*Q12+i t2p 1U rRQZR Z1)MY Rt,4 1), s)+Q2W++g

:%( KeHE%(L &+ N+-*Ea cH&I e,a e**EHNedEL L,$H(+,-L,&eE (LJ%Ee&H+,' N+%EM (L'%E& H, e (e,JL +K N+,'L)%L,NL'\ H,NE%MH,J
KH,L'\ '%'*L,'H+, +K *(+M%N&H+,\ LbNL'' H,$L,&+(a\ 'eEL' EH-H&e&H+,'\ e,M N(H-H,eE e,M NH$HE EHedHEH&HL'Z

7W t,W +)sPWZ* *1 (t,Q1)+ +*t*Wi UWYW,tM t2Y Q2*W,2t*Q12tM Mtr+ t2Y ,WS)Mt*Q12+ S1(W,2Q2S *RW W2(Q,124W2*i Q2ZM)YQ2S ,W+*,QZ*Q2S
*RW /,W+W2ZW 1U ZW,*tQ2 +)s+*t2ZW+ Q2 WMWZ*,12QZ /,1Y)Z*+ t2Y 4tNQ2S /,1Y)ZW,+ 1U *R1+W /,1Y)Z*+ UQ2t2ZQtMMp ,W+/12+QsMW U1, *RW
Z1MMWZ*Q12i *,Wt*4W2*i ,WZpZMQ2S t2Y YQ+/1+tM 1U *R1+W /,1Y)Z*+g #M*R1)SR 1), 4t2tSW4W2* +p+*W4+ t,W YW+QS2WY *1 4tQ2*tQ2
Z14/MQt2ZWi rW Zt221* t++),W p1) *Rt* rW Rt(W sWW2 1, rQMM sW t* tMM *Q4W+ Q2 Z14/MW*W Z14/MQt2ZW rQ*R +)ZR Mtr+ t2Y
,WS)Mt*Q12+g `U rW (Q1Mt*W 1, UtQM *1 Z14/Mp rQ*R t2p 1U *RW4i t ,t2SW 1U Z12+W.)W2ZW+ Z1)MY ,W+)M*i Q2ZM)YQ2S UQ2W+i
Q4/1,*fWq/1,* ,W+*,QZ*Q12+i +tMW+ MQ4Q*t*Q12+i Z,Q4Q2tM t2Y ZQ(QM MQtsQMQ*QW+ 1, 1*RW, +t2Z*Q12+g 7W Z1)MY tM+1 sW RWMY MQtsMW U1, t2p
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& ,W.)Q,W *Rt* rW UQMM ZW,*tQ2 *p/W+ 1U ,t*WY 1,YW,+ U1, *RW ;g>g S1(W,24W2* /,Q1, *1 UQMMQ2S t2p 1,YW,+ U1, 1*RW, Z)+*14W,+%
t2Y

& +)+/W2Y )+ U,14 ,WZWQ(Q2S 2Wr Z12*,tZ*+ /W2YQ2S ,W+1M)*Q12 1U t2p tMMWSWY (Q1Mt*Q12+ 1U /,1Z),W4W2* Mtr+ 1,
,WS)Mt*Q12+g



KE

`2 tYYQ*Q12i sWZt)+W rW 4tp W2*W, Q2*1 YWUW2+W Q2Y)+*,p Z12*,tZ*+ rQ*R ,W+/WZ* *1 /,1Y)Z*+ *Rt* t,W +1MY s1*R rQ*RQ2 t2Y 1)*+QYW
1U *RW ;g>gi rW t,W +)sPWZ* *1 *RW U1MM1rQ2S tYYQ*Q12tM ,Q+N+ Q2 Z122WZ*Q12 rQ*R S1(W,24W2* Z12*,tZ*+C

& *RW 2WWY *1 sQY 12 /,1S,t4+ /,Q1, *1 Z14/MW*Q2S *RW 2WZW++t,p YW+QS2i rRQZR 4tp ,W+)M* Q2 )2U1,W+WW2 *WZR21M1SQZtM
YQUUQZ)M*QW+i YWMtp+ t2Yf1, Z1+* 1(W,,)2+%

& *RW YQUUQZ)M*p Q2 U1,WZt+*Q2S M12Sh*W,4 Z1+*+ t2Y +ZRWY)MW+ t2Y *RW /1*W2*QtM 1s+1MW+ZW2ZW 1U /,1Y)Z*+ ,WMt*WY *1 M12Sh
*W,4 UQqWY /,QZW Z12*,tZ*+% t2Y

& *RW 2WWY *1 *,t2+UW, t2Y 1s*tQ2 +WZ),Q*p ZMWt,t2ZW+ t2Y Wq/1,* MQZW2+W+i t+ t//,1/,Qt*Wg

V+$L(,-L,& H,$L'&HJe&H+,' e,M H,)%H(HL' K(+- (LJ%Ee&+(a eJL,NHL' N+%EM ELeM &+ L,K+(NL-L,& eN&H+,'\ KH,L'\ (L'&e&L-L,&
+K +%( KH,e,NHeE '&e&L-L,&' +( +&IL( *L,eE&HL' e,M N+%EM (L'%E& H, EH&HJe&H+, eJeH,'& %'Z

`2 *RW /t+*i rW Rt(W sWW2 +)sPWZ* *1 S1(W,24W2* Q2(W+*QSt*Q12+ t2Y Q2.)Q,QW+ U,14 ,WS)Mt*1,p tSW2ZQW+ +)ZR t+ *RW >d! t2Y rW
Rt(W RtY *1 ,W+*t*W 1), RQ+*1,QZtM UQ2t2ZQtM +*t*W4W2*+ Q2 Z122WZ*Q12 rQ*R +)ZR Q2.)Q,p ,WMt*WY *1 1), RQ+*1,QZtM +*1ZN 1/*Q12
/,tZ*QZW+g 7W 4tp sW +)sPWZ* *1 S1(W,24W2* Q2(W+*QSt*Q12+ t2Y ,WZWQ(W tYYQ*Q12tM Q2.)Q,QW+ U,14 ,WS)Mt*1,p tSW2ZQW+ Q2 *RW
U)*),Wi rRQZR 4tp MWtY *1 W2U1,ZW4W2* tZ*Q12+i UQ2W+ 1, 1*RW, /W2tM*QW+g

`2 tYYQ*Q12i MQ*QSt*Q12 Rt+ 1U*W2 sWW2 s,1)SR* tStQ2+* t Z14/t2p Q2 Z122WZ*Q12 rQ*R *RW t221)2ZW4W2* 1U t S1(W,24W2*
Q2(W+*QSt*Q12 1, Q2.)Q,p U,14 t ,WS)Mt*1,p tSW2Zpg >)ZR Mtr+)Q*+ Z1)MY ,W+)M* Q2 *RW YQ(W,+Q12 1U 4t2tSW4W2*:+ *Q4W t2Y
t**W2*Q12 trtp U,14 s)+Q2W++ 1/W,t*Q12+i rRQZR Z1)MY Rt,4 1), s)+Q2W++g `2 tYYQ*Q12i *RW Z1+*+ 1U YWUW2+W t2Y t2p Yt4tSW+
,W+)M*Q2S U,14 MQ*QSt*Q12i t ,)MQ2S tStQ2+* )+i 1, t +W**MW4W2* 1U *RW MQ*QSt*Q12 Z1)MY tY(W,+WMp tUUWZ* 1), Zt+R UM1r t2Y UQ2t2ZQtM
,W+)M*+g

`U +)ZR S1(W,24W2* Q2(W+*QSt*Q12+ 1, Q2.)Q,QW+ ,W+)M* Q2 t ,W+*t*W4W2* 1U 1), UQ2t2ZQtM +*t*W4W2*+i *RQ+ Z1)MY YWMtp *RW UQMQ2S 1U
1), +)s+W.)W2* >d! ,W/1,*+ rRQZRi Q2 *),2i 4QSR* ,W+)M* Q2 *RW YWMQ+*Q2S 1U 1), Z14412 +*1ZN U,14 [#>x#@ U1, UtQM),W *1
4WW* Z12*Q2)WY MQ+*Q2S ,W.)Q,W4W2*+g

Risks Relating to our Business Strategies, Personnel and Other Operations

5IL E+'' +K e,a +K +%( FLa *L('+,,LE +( &IL KeHE%(L &+ e&&(eN& +( (L&eH, '*LNHeEH`LM &LNI,HNeE e,M -e,eJL-L,& *L('+,,LE
N+%EM H-*eH( +%( edHEH&a &+ J(+c +%( d%'H,L''Z

B), U)*),W +)ZZW++ YW/W2Y+ )/12 1), tsQMQ*p *1 t**,tZ* t2Y ,W*tQ2 RQSRMp .)tMQUQWY *WZR2QZtMi 4t,NW*Q2S t2Y 4t2tSW,QtM
/W,+122WMg 7W t,W YW/W2YW2* 12 t ,WMt*Q(WMp +4tMM S,1)/ 1U NWp *WZR2QZtM /W,+122WM rQ*R t2tM1S t2Y 4QqWYh+QS2tM Wq/W,*Q+Wg
AW,+122WM rQ*R RQSRMp +NQMMWY 4t2tSW,QtM Zt/tsQMQ*QW+i t2Y t2tM1S t2Y 4QqWYh+QS2tM YW+QS2 Wq/W,*Q+Wi t,W +Zt,ZW t2Y Z14/W*Q*Q12
U1, /W,+122WM rQ*R *RW+W +NQMM+ Q+ Q2*W2+Wg <RW,W Zt2 sW 21 t++),t2ZW *Rt* rW rQMM sW tsMW *1 ,W*tQ2 NWp W4/M1pWW+ 1, *Rt* rW rQMM
sW +)ZZW++U)M Q2 t**,tZ*Q2Si Q2*WS,t*Q2S 1, ,W*tQ2Q2S 1*RW, RQSRMp .)tMQUQWY /W,+122WM Q2 *RW U)*),Wg `U rW t,W )2tsMW *1 ,W*tQ2 *RW
+W,(QZW+ 1U NWp W4/M1pWW+ 1, t,W )2+)ZZW++U)M Q2 t**,tZ*Q2S 2Wr RQSRMp .)tMQUQWY W4/M1pWW+i 1), s)+Q2W++ Z1)MY sW Rt,4WYg

`U 1), +*1ZN /,QZW YWZMQ2W+ sWM1r *RW WqW,ZQ+W /,QZW 1U +*1ZN 1/*Q12+ RWMY sp 1), W4/M1pWW+i *RW ,W*W2*Q12 Q2ZW2*Q(W t+/WZ* 1U *RW
+*1ZN 1/*Q12+ Q+ M1+* t2Y *RW,W Q+ t S,Wt*W, MQNWMQR11Y rW rQMM sW )2tsMW *1 ,W*tQ2 NWp *tMW2*g

0L KeNL (H'F' e''+NHe&LM cH&I N+-*e,HL' cL Ie$L eN)%H(LM H, &IL *e'& e,M -ea eN)%H(L H, &IL K%&%(LZ

7W Rt(W Wq/t2YWY 1), 1/W,t*Q12+ *R,1)SR +*,t*WSQZ tZ.)Q+Q*Q12+i +)ZR t+ *RW tZ.)Q+Q*Q12 1U >\` Q2 xWZW4sW, KeeDi bW22)4 Q2
\t,ZR KeLKi +WMWZ* t++W*+ U,14 d29W,( Q2 _t2)t,p KeLHi <,Q)2W Q2 \t,ZR KeLHi t2Y #/*19Q+Q12 Q2 KeLFi t2Y rW 4tp Z12*Q2)W
*1 Wq/t2Y t2Y YQ(W,+QUp 1), 1/W,t*Q12+ rQ*R tYYQ*Q12tM tZ.)Q+Q*Q12+g #Z.)Q+Q*Q12+ Rt(W )+WY t2Y Z1)MY )+W Q2 *RW U)*),W t
+QS2QUQZt2* /1,*Q12 1U 1), t(tQMtsMW MQ.)QY t++W*+ 1, rW Z1)MY Q2Z), YWs* 1, Q++)W W.)Q*p +WZ),Q*QW+ *1 U)2Y tZ.)Q+Q*Q12+g `++)t2ZW
1U W.)Q*p +WZ),Q*QW+ Z1)MY sW YQM)*Q(W *1 WqQ+*Q2S +Rt,WR1MYW,+g xWs* UQ2t2ZQ2S Z1)MY +)sPWZ* )+ *1 ,W+*,QZ*Q(W Z1(W2t2*+ *Rt*
Z1)MY Rt(W t2 tY(W,+W WUUWZ* 12 1), s)+Q2W++g #M*R1)SR rW )2YW,*tNW YW*tQMWY ,W(QWr+ 1U /,1/1+WY tZ.)Q+Q*Q12 Zt2YQYt*W+ t2Y
t**W4/* *1 2WS1*Qt*W tZ.)Q+Q*Q12 *W,4+ Ut(1,tsMW *1 )+i rW 4tp W2Z1)2*W, YQUUQZ)M*QW+ 1, Q2Z), MQtsQMQ*QW+ U1, rRQZR rW Rt(W 21
,WZ1),+Wg 7W Zt221* /,1(QYW t2p t++),t2ZW *Rt* t2p tZ.)Q+Q*Q12 rQMM Rt(W t /1+Q*Q(W Q4/tZ* 12 1), U)*),W /W,U1,4t2ZWg

`U rW t,W )2+)ZZW++U)M Q2 Q2*WS,t*Q2S tZ.)Q,WY Z14/t2QW+ Q2*1 1), 1/W,t*Q12+ 1, QU Q2*WS,t*Q12 Q+ 41,W YQUUQZ)M* *Rt2 t2*QZQ/t*WYi
*RW2 rW 4tp 21* tZRQW(W t2*QZQ/t*WY Z1+* +t(Q2S+ 1, +p2W,SQW+ t2Y 4tp Wq/W,QW2ZW YQ+,)/*Q12+ *Rt* Z1)MY Rt,4 1), s)+Q2W++g
>14W 1U *RW ,Q+N+ *Rt* 4tp tUUWZ* 1), tsQMQ*p *1 +)ZZW++U)MMp Q2*WS,t*W tZ.)Q,WY Z14/t2QW+ Q2ZM)YW *R1+W t++1ZQt*WY rQ*RC
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& Z12U1,4Q2S *RW tZ.)Q,WY Z14/t2p:+ +*t2Yt,Y+i /,1ZW++W+i /,1ZWY),W+ t2Y Z12*,1M+ rQ*R 1), 1/W,t*Q12+%

& Z11,YQ2t*Q2S 2Wr /,1Y)Z* t2Y /,1ZW++ YW(WM1/4W2*i W+/WZQtMMp rQ*R ,W+/WZ* *1 RQSRMp Z14/MWq *WZR21M1SQW+%

& t++),Q2S tZ.)Q,WY /,1Y)Z*+ 4WW* 1), .)tMQ*p +*t2Yt,Y+%

& M1++ 1U NWp W4/M1pWW+ 1, Z)+*14W,+ 1U *RW tZ.)Q,WY Z14/t2p%

& RQ,Q2S tYYQ*Q12tM 4t2tSW4W2* t2Y 1*RW, Z,Q*QZtM /W,+122WM%

& Q2Z,Wt+Q2S *RW +Z1/Wi SW1S,t/RQZ YQ(W,+Q*p t2Y Z14/MWqQ*p 1U 1), 1/W,t*Q12+%

& Z12+1MQYt*Q12 1U UtZQMQ*QW+ t2Y U)2Z*Q12+%

& *RW SW1S,t/RQZ YQ+*t2ZW sW*rWW2 *RW Z14/t2QW+% t2Y

& YQ+/t,t*W Z1,/1,t*W Z)M*),W+g

#Z.)Q+Q*Q12+ Z1)MY Rt(W t 2WSt*Q(W Q4/tZ* 12 1), U)*),W Wt,2Q2S+ sp rtp 1U /11, /W,U1,4t2ZW sp *RW tZ.)Q,WY Z14/t2p 1,i QU
rW Mt*W, Z12ZM)YW rW t,W )2tsMW *1 )+W 1, +WMM t2 tZ.)Q,WY /,1Y)Z* 1, *WZR21M1Spi rW Z1)MY sW ,W.)Q,WY *1 r,Q*W Y1r2 *RW
,WMt*WY Q2*t2SQsMW t++W*+ t2Y S11YrQMMg

0L -ea dL (L)%H(LM &+ (LN+J,H`L eMMH&H+,eE H-*eH(-L,& NIe(JL' H, &IL K%&%(L cIHNI N+%EM Ie$L e, eM$L('L LKKLN& +, +%(
KH,e,NHeE N+,MH&H+, e,M +*L(e&H,J (L'%E&'Z

7W t++W++ 1), S11YrQMMi 1*RW, Q2*t2SQsMW t++W*+ t2Y 1), M12ShMQ(WY t++W*+ 12 t2 t22)tM st+Q+ t2Y rRW2W(W, W(W2*+ 1, ZRt2SW+ Q2
ZQ,Z)4+*t2ZW+ Q2YQZt*W *RW Zt,,pQ2S (tM)W 1U 1), t++W*+ 4tp 21* sW ,WZ1(W,tsMWi t2Y t+ t2Y rRW2 ,W.)Q,WY sp tZZ1)2*Q2S
/,Q2ZQ/MW+ SW2W,tMMp tZZW/*WY Q2 *RW ;g>g m8b##A8l *1 YW*W,4Q2W rRW*RW, *RWp t,W Q4/tQ,WYg c)*),W ,W+*,)Z*),Q2S 1, t//,tQ+tM 1U
1), s)+Q2W++ Q4/tZ*Q2S UtQ, (tM)W 1U 1), t++W*+ 1, ZRt2SW+ Q2 W+*Q4t*W+ 1U 1), U)*),W Zt+R UM1r+ Z1)MY tUUWZ* 1), Q4/tQ,4W2*
t2tMp+Q+ Q2 U)*),W /W,Q1Y+ t2Y Zt)+W )+ *1 ,WZ1,Y WQ*RW, t2 tYYQ*Q12tM Wq/W2+W U1, Q4/tQ,4W2* 1U t++W*+ /,W(Q1)+Mp YW*W,4Q2WY *1
sW /t,*QtMMp Q4/tQ,WY 1, ,WZ1,Y t2 Wq/W2+W U1, Q4/tQ,4W2* 1U 1*RW, t++W*+g xW/W2YQ2S 12 U)*),W ZQ,Z)4+*t2ZW+i rW 4tp 2W(W,
,WtMQnW *RW U)MM (tM)W 1U Q2*t2SQsMW t++W*+g #2p U)*),W YW*W,4Q2t*Q12 1, Q4/tQ,4W2* 1U t +QS2QUQZt2* /1,*Q12 1U 1), S11YrQMM t2Y
1*RW, Q2*t2SQsMW+ Z1)MY Rt(W t2 tY(W,+W WUUWZ* 12 1), UQ2t2ZQtM Z12YQ*Q12 t2Y 1/W,t*Q2S ,W+)M*+g

0L Ie$L 'HJ,HKHNe,& H,$L'&-L,&' H, L,&H&HL' &Ie& cL M+ ,+& N+,&(+EZ Q+''L' H, &IL $eE%L +K '%NI H,$L'&-L,&' N+%EM Ie$L e,
eM$L('L LKKLN& +, +%( KH,e,NHeE N+,MH&H+, +( +*L(e&H,J (L'%E&'Z

7W Rt(W +QS2QUQZt2* Q2(W+*4W2*+ Q2 W2*Q*QW+ *Rt* rW Y1 21* Z12*,1Mi Q2ZM)YQ2S W.)Q*p t2Y Z1+* 4W*R1Y Q2(W+*4W2*+g B), Q2*W,W+*+
Q2 +)ZR W2*Q*QW+ Y1 21* /,1(QYW )+ rQ*R Z12*,1M 1(W, *RW s)+Q2W++ +*,t*WSpi UQ2t2ZQtM S1tM+i YW(WM1/4W2* ,1tY4t/+ 1, 1*RW,
1/W,t*Q12tM t+/WZ*+ 1U *RW+W W2*Q*QW+g 7W Zt221* /,1(QYW t++),t2ZW *Rt* *RW+W W2*Q*QW+ rQMM 1/W,t*W Q2 t 4t22W, *Rt* rQMM Q2Z,Wt+W
1, 4tQ2*tQ2 *RW (tM)W 1U 1), Q2(W+*4W2*i *Rt* 1), /,1/1,*Q12t*W +Rt,W 1U Q2Z14W 1, M1++ U,14 *RW+W Q2(W+*4W2*+ rQMM Z12*Q2)W t*
*RW Z),,W2* MW(WM Q2 *RW U)*),W 1, *Rt* rW rQMM 21* Q2Z), M1++W+ U,14 *RW R1MYQ2S 1U +)ZR Q2(W+*4W2*+g

5+ &IL Lb&L,& &Ie& cL Ie$L e,a H,&L(L'& H, e, L,&H&a K+( cIHNI cL e(L (L)%H(LM &+ N+,'+EHMe&L\ cL c+%EM ,LLM &+ (LEa +,
&I+'L L,&H&HL' &+ &H-LEa MLEH$L( H-*+(&e,& KH,e,NHeE H,K+(-e&H+, &+ %'Z T, &IL L$L,& &Ie& &IL KH,e,NHeE H,K+(-e&H+, H'
H,eNN%(e&L\ H,N+-*EL&L\ +( ,+& &H-LEa\ cL -ea ,+& dL edEL &+ -LL& +%( KH,e,NHeE (L*+(&H,J +dEHJe&H+,' e' (L)%H(LM da &IL
6X!Z

<1 *RW Wq*W2* rW Z,Wt*W +)ZR t,,t2SW4W2*+ U1, rRQZR rW r1)MY sW ,W.)Q,WY *1 Z12+1MQYt*W t2Y *RW UQ2t2ZQtM +*t*W4W2*+ 1U +)ZR
W2*Q*QW+ t,W 21* /,W/t,WY sp )+i rW rQMM 21* Rt(W YQ,WZ* Z12*,1M 1(W, *RWQ, UQ2t2ZQtM +*t*W4W2* /,W/t,t*Q12g #+ t ,W+)M*i rW rQMMi
U1, 1), UQ2t2ZQtM ,W/1,*Q2Si YW/W2Y 12 rRt* *RW+W W2*Q*QW+ ,W/1,* *1 )+i rRQZR Z1)MY ,W+)M* Q2 )+ tYYQ2S 412Q*1,Q2S t2Y t)YQ*
/,1ZW++W+i rRQZR Z1)MY Q2Z,Wt+W *RW YQUUQZ)M*p 1U Q4/MW4W2*Q2S t2Y 4tQ2*tQ2Q2S tYW.)t*W Z12*,1M+ 1(W, 1), UQ2t2ZQtM /,1ZW++W+
t2Y ,W/1,*Q2S Q2 *RW U)*),Wg <RQ+ 4tp sW /t,*QZ)Mt,Mp *,)W rRW2 +)ZR W2*Q*QW+ Y1 21* Rt(W +1/RQ+*QZt*WY UQ2t2ZQtM tZZ1)2*Q2S
/,1ZW++W+ Q2 /MtZWi 1, rRW,W rW t,W W2*W,Q2S Q2*1 2Wr ,WMt*Q12+RQ/+ t* t ,t/QY /tZWi +*,tQ2Q2S 1), Q2*WS,t*Q12 Zt/tZQ*pg
#YYQ*Q12tMMpi QU rW Y1 21* ,WZWQ(W *RW Q2U1,4t*Q12 U,14 *RW (t,QtsMW Q2*W,W+* W2*Q*p 12 t *Q4WMp st+Q+i *RQ+ Z1)MY Zt)+W YWMtp+ Q2
1), Wq*W,2tM ,W/1,*Q2S 1sMQSt*Q12+ t+ ,W.)Q,WY sp *RW >d!g

:%( (L*+(&LM KH,e,NHeE (L'%E&' -ea dL eM$L('LEa eKKLN&LM da ,Lc eNN+%,&H,J *(+,+%,NL-L,&' +( NIe,JL' H, LbH'&H,J
eNN+%,&H,J '&e,Me(M' e,M *(eN&HNL'Z
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7W /,W/t,W 1), UQ2t2ZQtM +*t*W4W2*+ Q2 Z12U1,4Q*p rQ*R tZZ1)2*Q2S /,Q2ZQ/MW+ SW2W,tMMp tZZW/*WY Q2 *RW ;g>g <RW+W tZZ1)2*Q2S
/,Q2ZQ/MW+ t,W +)sPWZ* *1 Q2*W,/,W*t*Q12 sp *RW cQ2t2ZQtM #ZZ1)2*Q2S >*t2Yt,Y+ "1t,Yi >d! t2Y (t,Q1)+ 1,St2Qnt*Q12+ U1,4WY *1
Q2*W,/,W* t2Y Z,Wt*W t//,1/,Qt*W tZZ1)2*Q2S +*t2Yt,Y+ t2Y /,tZ*QZW+g [Wr tZZ1)2*Q2S /,121)2ZW4W2*+ t2Y (t,pQ2S
Q2*W,/,W*t*Q12+ 1U tZZ1)2*Q2S +*t2Yt,Y+ t2Y /,tZ*QZW+ Rt(W 1ZZ),,WY t2Y 4tp 1ZZ), Q2 *RW U)*),Wg [Wr tZZ1)2*Q2S
/,121)2ZW4W2*+ 1, t ZRt2SW Q2 *RW Q2*W,/,W*t*Q12 1U WqQ+*Q2S tZZ1)2*Q2S +*t2Yt,Y+ 1, /,tZ*QZW+ 4tp Rt(W t +QS2QUQZt2* WUUWZ* 12
1), ,W/1,*WY UQ2t2ZQtM ,W+)M*+ t2Y 4tp W(W2 tUUWZ* 1), ,W/1,*Q2S 1U *,t2+tZ*Q12+ Z14/MW*WY sWU1,W *RW ZRt2SW Q+ t221)2ZWY 1,
WUUWZ*Q(Wg

:%( edHEH&a &+ JL,L(e&L &IL 'HJ,HKHNe,& e-+%,& +K Ne'I ,LLMLM &+ 'L($HNL +%( MLd& +dEHJe&H+,' +( &+ +d&eH, eMMH&H+,eE
KH,e,NH,J ML*L,M' +, -e,a KeN&+(' dLa+,M +%( N+,&(+EZ

#+ 1U _t2)t,p KEi KeLEi rW RtY 5KKEgJ 4QMMQ12 1U 1)*+*t2YQ2S Q2YWs*WY2W++ )2YW, 1), Z,WYQ* UtZQMQ*QW+g

B), tsQMQ*p *1 4tNW /tp4W2*+ 12 t41)2*+ s1,,1rWY )2YW, 1), Z,WYQ* UtZQMQ*QW+i t2Y *1 U)2Y 1), 1/W,t*Q12+i rQMM YW/W2Y 12 1),
tsQMQ*p *1 SW2W,t*W +)s+*t2*QtM 1/W,t*Q2S Zt+R UM1rg B), Zt+R UM1r SW2W,t*Q12 rQMM YW/W2Y 12 1), U)*),W /W,U1,4t2ZWi rRQZR rQMM
sW +)sPWZ* *1 /,W(tQMQ2S WZ1214QZ Z12YQ*Q12+ t2Y *1 UQ2t2ZQtMi s)+Q2W++ t2Y 1*RW, UtZ*1,+i 4t2p 1U rRQZR t,W sWp12Y 1),
Z12*,1Mg

B), s)+Q2W++ 4tp 21* SW2W,t*W +)UUQZQW2* Zt+R UM1r U,14 1/W,t*Q12+ t2Yi QU rW Zt221* +W,(QZW 1), YWs*i rW rQMM Rt(W *1 *tNW
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Yt*Wl 4tp Rt(W t2 tY(W,+W Q4/tZ* 12 *RW 4t,NW* /,QZW 1U *RW +Rt,W+ 1U Z14412 +*1ZNg <RW,W Zt2 sW 21 t++),t2ZW *Rt* *RW
*,tYQ2S /,QZW 1U 1), Z14412 +*1ZN rQMM ,W4tQ2 t* 1, 2Wt, Q*+ Z),,W2* MW(WMg



JK

TK 'LN%(H&HL' +( H,M%'&(a e,eEa'&' M+ ,+& *%dEH'I (L'Le(NI +( (L*+(&' ed+%& +%( d%'H,L''\ +( HK &ILa eM$L('LEa NIe,JL &ILH(
(LN+--L,Me&H+,' (LJe(MH,J +%( N+--+, '&+NF +( HK +%( +*L(e&H,J (L'%E&' M+ ,+& -LL& &ILH( Lb*LN&e&H+,'\ &IL &(eMH,J
*(HNL +K +%( N+--+, '&+NF N+%EM MLNEH,LZ

<RW 4t,NW* /,QZW 1U 1), Z14412 +*1ZN Q+ Q2UM)W2ZWY sp *RW ,W+Wt,ZR t2Y ,W/1,*+ *Rt* Q2Y)+*,p 1, +WZ),Q*QW+ t2tMp+*+ /)sMQ+R
ts1)* )+ 1, 1), s)+Q2W++g <RW,W Q+ 21 S)t,t2*WW *Rt* *RW+W t2tMp+*+ rQMM )2YW,+*t2Y 1), s)+Q2W++ t2Y ,W+)M*+i 1, *Rt* *RWQ, ,W/1,*+
rQMM sW tZZ),t*W 1, Z1,,WZ*Mp /,WYQZ* 1), 1/W,t*Q2S ,W+)M*+ 1, /,1+/WZ*+g `U 12W 1, 41,W 1U *RW+W t2tMp+*+ ZWt+W Z1(W,tSW 1U 1),
Z14/t2p 1, UtQM *1 /)sMQ+R ,W/1,*+ 12 )+ ,WS)Mt,Mpi rW Z1)MY M1+W (Q+QsQMQ*p Q2 *RW UQ2t2ZQtM 4t,NW*+i rRQZR Q2 *),2 Z1)MY Zt)+W
*RW 4t,NW* /,QZW 1U 1), Z14412 +*1ZN 1, Q*+ *,tYQ2S (1M)4W *1 YWZMQ2Wg \1,W1(W,i QU 12W 1, 41,W 1U *RW t2tMp+*+ rR1 Z1(W, 1),
Z14/t2p Y1r2S,tYW 1), Z14412 +*1ZN 1, QU 1), 1/W,t*Q2S ,W+)M*+ 1, /,1+/WZ*+ Y1 21* 4WW* *RWQ, Wq/WZ*t*Q12+i *RW 4t,NW* /,QZW
1U 1), Z14412 +Rt,W+ Z1)MY YWZMQ2W +QS2QUQZt2*MpZ

#,&H[&eFL+$L( *(+$H'H+,' H, +%( !L(&HKHNe&L +K T,N+(*+(e&H+, e,M "aEec' N+%EM -eFL e, eN)%H'H&H+, +K %' -+(L MHKKHN%E&
e,M -ea *(L$L,& e&&L-*&' da +%( '&+NFI+EML(' &+ (L*EeNL +( (L-+$L +%( N%((L,& -e,eJL-L,&Z

!W,*tQ2 /,1(Q+Q12+ Q2 1), !W,*QUQZt*W 1U `2Z1,/1,t*Q12 t2Y "pMtr+ 4tp YWMtp 1, /,W(W2* t2 tZ.)Q+Q*Q12 1U )+ 1, t ZRt2SW Q2 1),
4t2tSW4W2*g <RW+W /,1(Q+Q12+ Q2ZM)YWC

& *RW tsQMQ*p 1U 1), s1t,Y 1U YQ,WZ*1,+ *1 YW*W,4Q2W *RW ,QSR*+i /,WUW,W2ZW+ t2Y /,Q(QMWSW+ 1U 1), /,WUW,,WY +Rt,W+ t2Y *1
Q++)W *RW /,WUW,,WY +Rt,W+ rQ*R1)* +*1ZNR1MYW, t//,1(tM%

& tY(t2ZW 21*QZW ,W.)Q,W4W2*+ U1, WMWZ*Q12 *1 1), s1t,Y 1U YQ,WZ*1,+ t2Y U1, /,1/1+Q2S 4t**W,+ *Rt* Zt2 sW tZ*WY )/12 t*
+*1ZNR1MYW, 4WW*Q2S+% t2Y

& *RW Q2tsQMQ*p 1U +*1ZNR1MYW,+ *1 ZtMM t +/WZQtM 4WW*Q2Sg

<RW+W /,1(Q+Q12+ Z1)MY 4tNW Q* 41,W YQUUQZ)M* U1, t *RQ,Yh/t,*p *1 tZ.)Q,W )+i W(W2 QU *RW *RQ,Yh/t,*po+ 1UUW, 4tp sW Z12+QYW,WY
sW2WUQZQtM sp 4t2p +*1ZNR1MYW,+g #+ t ,W+)M*i +*1ZNR1MYW,+ 4tp sW MQ4Q*WY Q2 *RWQ, tsQMQ*p *1 1s*tQ2 t /,W4Q)4 U1, *RWQ, +Rt,W+g

0L e(L '%dGLN& &+ EH&HJe&H+, (H'F' cIHNI -ea dL N+'&Ea &+ MLKL,M e,M &IL +%&N+-L +K cIHNI H' %,NL(&eH, e,M N+%EM eM$L('LEa
eKKLN& +%( d%'H,L'' e,M KH,e,NHeE N+,MH&H+,Z

#MM Q2Y)+*,QW+i Q2ZM)YQ2S *RW +W4QZ12Y)Z*1, Q2Y)+*,pi t,W +)sPWZ* *1 MWStM ZMtQ4+i rQ*R t2Y rQ*R1)* 4W,Q*i rRQZR 4tp YQ(W,* *RW
t**W2*Q12 1U 1), 4t2tSW4W2* t2Y 1), ,W+1),ZW+ Q2 SW2W,tMg c,14 *Q4W *1 *Q4W Q2 *RW 1,YQ2t,p Z1),+W 1U Q*+ s)+Q2W++i *RW
!14/t2p Q+ Q2(1M(WY Q2 (t,Q1)+ ZMtQ4+i MQ*QSt*Q12i t2Y 1*RW, MWStM tZ*Q12+ *Rt* t,W 21,4tM *1 *RW 2t*),W 1U Q*+ s)+Q2W++i Q2ZM)YQ2S
rQ*R ,W+/WZ* *1 `Ai Z12*,tZ*i /,1Y)Z* MQtsQMQ*pi W4/M1p4W2*i t2Y W2(Q,124W2*tM 4t**W,+g 7W sWMQW(W Q* Q+ )2MQNWMp *Rt* *RW UQ2tM
1)*Z14W 1U *RW+W MWStM ZMtQ4+ rQMM Rt(W t 4t*W,QtM tY(W,+W WUUWZ* 12 1), UQ2t2ZQtM Z12YQ*Q12i 1/W,t*Q2S ,W+)M*+ 1, Zt+R UM1r+g
a1rW(W,i YWUW2+W t2Y +W**MW4W2* Z1+*+ Zt2 sW +)s+*t2*QtMi W(W2 rQ*R ,W+/WZ* *1 ZMtQ4+ *Rt* rW sWMQW(W Rt(W 21 4W,Q*g x)W *1 *RW
Q2RW,W2* )2ZW,*tQ2*p 1U *RW MQ*QSt*Q12 /,1ZW++i *RW ,W+1M)*Q12 1U t2p /t,*QZ)Mt, MWStM ZMtQ4 1, /,1ZWWYQ2S Z1)MY tY(W,+WMp tUUWZ*
1), s)+Q2W++i 1/W,t*Q2S ,W+)M*+ t2Y UQ2t2ZQtM Z12YQ*Q12g

c,14 *Q4W *1 *Q4Wi rW Rt(W sWW2i 1, 4tp Q2 *RW U)*),W sWi Q2(1M(WY Q2 +WZ),Q*QW+ MQ*QSt*Q12 1, MQ*QSt*Q12 t,Q+Q2S U,14 1),
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tStQ2+* )+ Q2 *RW U)*),Wg `2 tYYQ*Q12i rW Zt2 /,1(QYW 21 t++),t2ZW *Rt* 1), /t+* 1, U)*),W tZ.)Q+Q*Q12+ rQMM 21* +)sPWZ* )+ *1
tYYQ*Q12tM MQ*QSt*Q12g
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Pe(FL& T,K+(-e&H+,

x),Q2S UQ+ZtM pWt,+ KeLE t2Y KeLFi 1), Z14412 +*1ZN *,tYWY 12 *RW [#>x#@ bM1stM >WMWZ* \t,NW* )2YW, *RW +p4s1M
8>\<!g8 <RW U1MM1rQ2S *tsMW +W*+ U1,*Ri U1, *RW /W,Q1Y+ Q2YQZt*WYi *RW RQSR t2Y M1r +tMW /,QZW+ 1U 1), Z14412 +*1ZNi t+
,W/1,*WY 12 *RW [#>x#@ bM1stM >WMWZ* \t,NW*i SQ(Q2S WUUWZ* *1 tMM +*1ZN +/MQ*+ *R,1)SR *RW Yt*W RW,W1Ug

aQSR ]1r
WH'NeE aLe( L,MLM Se,%e(a C=\ CYD=;
cQ,+* @)t,*W, 5JHgDe 5JLgGe
>WZ12Y @)t,*W, 5IegFH 5JJgFe
<RQ,Y @)t,*W, 5IegIe 5JHgeH
c1),*R @)t,*W, 5ILgeH 5JKgHe

WH'NeE aLe( L,MLM Se,%e(a C<\ CYD>;
cQ,+* @)t,*W, 5KJgIE 5LHgFe
>WZ12Y @)t,*W, 5KHgGE 5KegeD
<RQ,Y @)t,*W, 5KEgKL 5KIgeH
c1),*R @)t,*W, 5JJgDe 5KKgEL

U+EML('

#+ 1U \t,ZR LGi KeLEi rW RtY LDE R1MYW,+ 1U ,WZ1,Y 1U 1), Z14412 +*1ZNg

hH$HML,M'

<RW /tp4W2* 1U YQ(QYW2Y+ 12 1), Z14412 +*1ZN Q+ rQ*RQ2 *RW YQ+Z,W*Q12 1U 1), "1t,Y 1U xQ,WZ*1,+g !),,W2*Mpi rW Q2*W2Y *1
,W*tQ2 Wt,2Q2S+ *1 UQ2t2ZW *RW S,1r*R 1U 1), s)+Q2W++g 7W Rt(W 21* /tQY Zt+R YQ(QYW2Y+ 12 1), Z14412 +*1ZN Y),Q2S t* MWt+* *RW
UQ(W 41+* ,WZW2* UQ+ZtM pWt,+ t2Y 1), "1t,Y 1U xQ,WZ*1,+ Rt+ 21* Q2YQZt*WY t2p Q2*W2* *1 YWZMt,W t Zt+R YQ(QYW2Y 12 *RW Z14412
+*1ZN Q2 *RW U1,W+WWtsMW U)*),Wg <RW Z,WYQ* tS,WW4W2* S1(W,2Q2S 1), +W2Q1, +WZ),WY UQ,+* MQW2 Z,WYQ* UtZQMQ*QW+ Q2ZM)YW+ Z1(W2t2*+
MQ4Q*Q2S 1), tsQMQ*p *1 /tp YQ(QYW2Y+ 1, 4tNW YQ+*,Qs)*Q12+ 12 1), Zt/Q*tM +*1ZNg

9%(NIe'L' +K X)%H&a

7W 4tQ2*tQ2 t +*1ZN ,W/),ZRt+W /,1S,t4 *Rt* rt+ Q2Q*QtMMp t//,1(WY sp 1), "1t,Y 1U xQ,WZ*1,+ Q2 \t,ZR KeeE t2Y t221)2ZWY
sp )+ 12 \t,ZR Ii KeeEg <RW +*1ZN ,W/),ZRt+W /,1S,t4 Y1W+ 21* Rt(W t2 Wq/Q,t*Q12 Yt*W t2Y 1), "1t,Y 1U xQ,WZ*1,+ Rt+
t)*R1,QnWY Wq/t2+Q12 1U *RW /,1S,t4 1(W, *RW pWt,+g x),Q2S UQ+ZtM pWt, KeLEi rW ,W/),ZRt+WY +Rt,W+ 1U Z14412 +*1ZN Q2 t2
t41)2* 1U 5LIgE 4QMMQ12g #+ 1U _t2)t,p KEi KeLEi rW Rt(W ,W/),ZRt+WY 5LHLgI 4QMMQ12 Q2 +Rt,W+ 1U 1), Z14412 +*1ZN )2YW, *RW
/,1S,t4 +Q2ZW Q*+ Q2ZW/*Q12 t2Y *RW Z),,W2* ,W4tQ2Q2S t)*R1,Qnt*Q12 )2YW, 1), +*1ZN ,W/),ZRt+W /,1S,t4 Q+ 5IFge 4QMMQ12g ;2YW,
*RW /,1S,t4i rW 4tp ,W/),ZRt+W 1), Z14412 +*1ZN t* t2p *Q4W 1, U,14 *Q4W *1 *Q4Wi rQ*R1)* /,Q1, 21*QZWi +)sPWZ* *1 4t,NW*
Z12YQ*Q12+ t2Y 1*RW, Z12+QYW,t*Q12+g B), ,W/),ZRt+W+ 4tp sW 4tYW *R,1)SR ?)MW LesHhL t2Yf1, ?)MW LeshLE 1, 1*RW, *,tYQ2S
/Mt2+i 1/W2 4t,NW* /),ZRt+W+i /,Q(t*WMp 2WS1*Qt*WY *,t2+tZ*Q12+i sM1ZN /),ZRt+W+ 1, 1*RW, *,t2+tZ*Q12+g 7W Q2*W2Y *1 U)2Y
,W/),ZRt+W+ )2YW, *RW /,1S,t4 U,14 Zt+R 12 Rt2Yg 7W Rt(W 21 1sMQSt*Q12 *1 ,W/),ZRt+W t2p +Rt,W+ )2YW, *RW /,1S,t4 t2Y 4tp
+)+/W2Y 1, YQ+Z12*Q2)W Q* t* t2p *Q4Wg
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`2U1,4t*Q12 rQ*R ,W+/WZ* *1 /),ZRt+W+ sp *RW !14/t2p 1U +Rt,W+ 1U Z14412 +*1ZN Y),Q2S *RW U1),*R .)t,*W, 1U UQ+ZtM pWt, KeLE
U1MM1r+C

`++)W, A),ZRt+W+ 1U d.)Q*p >WZ),Q*QW+

cQ+ZtM \12*RfwWt,
<1*tM [)4sW, 1U
>Rt,W+ A),ZRt+WY

#(W,tSW A,QZW
AtQY

/W, >Rt,W

<1*tM [)4sW, 1U >Rt,W+
A),ZRt+WY t+ At,* 1U

A)sMQZMp #221)2ZWY A,1S,t4

#//,1qQ4t*W x1MMt, 9tM)W
1U >Rt,W+ <Rt* \tp wW*
"W A),ZRt+WY ;2YW,
<RW A,1S,t4

[1(W4sW, KeLF mLefJefLFhLLfKGfLFl V 5 V V 5 HLgI4QMMQ12
xWZW4sW, KeLF mLLfKFfLFhLKfKIfLFl DJiFKI 5 JJgDI DJiFKI 5 IEgK4QMMQ12
_t2)t,p KeLE mLKfKHfLFheLfKEfLEl JGiHFD 5 JIgEI JGiHFD 5 IFge4QMMQ12

<1*tM tZ*Q(Q*p Q2 *RW U1),*R .)t,*W, LJeiJeJ 5 JIgLD LJeiJeJ

6LN%(H&HL' #%&I+(H`LM K+( T''%e,NL 4,ML( X)%H&a !+-*L,'e&H+, 9Ee,'

>WW *RW Q2U1,4t*Q12 +W* U1,*R Q2 At,* ```i `*W4 LK 1U *RQ+ c1,4 Leh^g

6eEL' +K 4,(LJH'&L(LM 6LN%(H&HL'

7W YQY 21* 4tNW t2p +tMW+ 1U )2,WSQ+*W,WY +WZ),Q*QW+ Y),Q2S UQ+ZtM pWt, KeLEg

9L(K+(-e,NL V(e*I

<RQ+ ZRt,* t2Y S,t/R +R1r *RW (tM)W 1U t 5Lee Zt+R Q2(W+*4W2* 12 *RW Mt+* Ytp 1U UQ+ZtM pWt, KeLJ Q2 mQl *RW !14/t2p:+
Z14412 +*1ZNi mQQl *RW [#>x#@ !14/1+Q*W `2YWqi t2Y mQQQl *RW ARQMtYWM/RQt >W4QZ12Y)Z*1, `2YWqg [1*W *Rt* RQ+*1,QZ +*1ZN
/,QZW /W,U1,4t2ZW Q+ 21* 2WZW++t,QMp Q2YQZt*Q(W 1U U)*),W +*1ZN /,QZW /W,U1,4t2ZWg

WH'NeE gLe( CYDB CYDA CYD@ CYD? CYD> CYD=
>W4*WZR 5Lee 5FE 5DL 5GF 5LLJ 5LKK
[#>x#@ !14/1+Q*W 5Lee 5LJL 5LHL 5LIG 5LEe 5KJE
Aa]6 >d\`!B[x;!<B? >d!<B? 5Lee 5LKF 5LGI 5LIE 5KJK 5JJK

<RW Q2U1,4t*Q12 Z12*tQ2WY Q2 *RQ+ `*W4 H )2YW, *RW RWtYQ2S 8AW,U1,4t2ZW b,t/R8 mQl Q+ sWQ2S U),2Q+RWY t2Y +RtMM 21* sW YWW4WY
8UQMWY8 U1, *RW /),/1+W+ 1U >WZ*Q12 LE 1U *RW dqZRt2SW #Z*i 1, 1*RW,rQ+W +)sPWZ* *1 *RW MQtsQMQ*QW+ 1U *Rt* +WZ*Q12i t2Y mQQl +RtMM
21* sW Q2Z1,/1,t*WY sp ,WUW,W2ZW Q2*1 t2p ,WSQ+*,t*Q12 +*t*W4W2* 1, 1*RW, Y1Z)4W2* /),+)t2* *1 *RW dqZRt2SW #Z*i 1, *RW
>WZ),Q*QW+ #Z* 1U LDJJi t+ t4W2YWYi WqZW/* t+ +RtMM sW Wq/,W++Mp +W* U1,*R sp +/WZQUQZ ,WUW,W2ZW Q2 +)ZR UQMQ2S *1 *RQ+ `*W4 H
AW,U1,4t2ZW b,t/R Q2U1,4t*Q12g
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<RW !12+1MQYt*WY >*t*W4W2*+ 1U `2Z14W Yt*t +W* U1,*R sWM1r U1, UQ+ZtM pWt,+ KeLEi KeLF t2Y KeLG t2Y *RW !12+1MQYt*WY
"tMt2ZW >RWW*+ Yt*t t+ 1U *RW W2Y 1U UQ+ZtM pWt,+ KeLE t2Y KeLF t,W YW,Q(WY U,14i t2Y .)tMQUQWY sp ,WUW,W2ZW *1i *RW
!12+1MQYt*WY cQ2t2ZQtM >*t*W4W2*+ Q2ZM)YWY Q2 `*W4 E 1U *RQ+ #22)tM ?W/1,* 12 c1,4 Leh^g <RW !12+1MQYt*WY >*t*W4W2*+ 1U
`2Z14W Yt*t U1, UQ+ZtM pWt,+ KeLH t2Y KeLI t2Y *RW Z12+1MQYt*WY "tMt2ZW >RWW*+ Yt*t t+ 1U *RW W2Y 1U UQ+ZtM pWt,+ KeLGi KeLH
t2Y KeLI t,W YW,Q(WY U,14 *RW !12+1MQYt*WY cQ2t2ZQtM >*t*W4W2*+ /,W(Q1)+Mp UQMWY rQ*R *RW >d! 12 c1,4 Leh^g

<RQ+ Q2U1,4t*Q12 +R1)MY sW ,WtY Q2 Z12P)2Z*Q12 rQ*R \t2tSW4W2*:+ xQ+Z)++Q12 t2Y #2tMp+Q+ Z12*tQ2WY Q2 `*W4 F 1U *RQ+ #22)tM
?W/1,* 12 c1,4 Leh^i *RW !12+1MQYt*WY cQ2t2ZQtM >*t*W4W2*+ t2Y tZZ14/t2pQ2S 21*W+ Q2ZM)YWY Q2 `*W4 E 1U *RQ+ #22)tM ?W/1,*
12 c1,4 Leh^i t2Y *RW Z1,,W+/12YQ2S Q*W4+ Q2ZM)YWY Q2 1), #22)tM ?W/1,* 12 c1,4 Leh^ U1, UQ+ZtM pWt,+ KeLF t2Y KeLGg

#MM UQ+ZtM pWt,+ /,W+W2*WY Z12+Q+*WY 1U UQU*ph*r1 rWWN+ WqZW/* U1, *RW UQ+ZtM pWt, W2YWY _t2)t,p JLi KeLG rRQZR Z12+Q+*WY 1U
UQU*ph*R,WW rWWN+g B), /t+* ,W+)M*+ t,W 21* 2WZW++t,QMp Q2YQZt*Q(W 1U 1), U)*),W /W,U1,4t2ZWg

!12+1MQYt*WY `2Z14W >*t*W4W2* xt*t

cQ+ZtM wWt, d2YWY

mQ2 *R1)+t2Y+i WqZW/* /W, +Rt,W t41)2*+l
_t2)t,p KEi
KeLE mLl

_t2)t,p KDi
KeLF

_t2)t,p JLi
KeLG mLl

_t2)t,p KHi
KeLH

_t2)t,p KGi
KeLI

OL& 'eEL' 5 HEFiEIF 5 HIIiKFK 5 IDeiKLD 5 HHFiEEH 5 HDIiDFF
!1+* 1U +tMW+ KJHiEFG KLDiILe LDFiLeD KKDieDJ KIIiFLD
!1+* 1U +tMW+ h M1rW, 1U Z1+* 1, 4t,NW* r,Q*WhY1r2 V V V V LHieIF
V(+'' *(+KH& JHLiDFL JKIiEGK KDJiLLe JKEiFDK JJHiKLL
:*L(e&H,J N+'&' e,M Lb*L,'L';
>WMMQ2Si SW2W,tM t2Y tY4Q2Q+*,t*Q(W mKl LIGiJeJ LJEiFeE LIeiGFF LKEiILD LKDiLLD
A,1Y)Z* YW(WM1/4W2* t2Y W2SQ2WW,Q2S LeIiFDE LeKiHee LLJiFJF LLDiJFL LJFiIJF
`2*t2SQsMW t41,*Qnt*Q12 KFiEGF KHiJeL KHieHD KHiFLE KDieeK
]1++ mStQ2l 12 YQ+/1+Q*Q12 1U s)+Q2W++ 1/W,t*Q12+ JFH mKHiHLJl V V V
!Rt2SW+ Q2 *RW UtQ, (tM)W 1U Z12*Q2SW2* Wt,2h1)*
1sMQSt*Q12+ JiEDK mKLHl mLGiJGKl LiJDL mGHIl
`2*t2SQsMW t++W* Q4/tQ,4W2*+ V V V LLiGJG JKiHJE
b11YrQMM Q4/tQ,4W2* V V V V LLGiGEG
<1*tM 1/W,t*Q2S Z1+*+ t2Y Wq/W2+W+ KEJiKJH KIeiFEL KGJiLLL KEGiHJH IIIiLKE
:*L(e&H,J H,N+-L _E+''^ GEiFJG EIieEL KDiDDD IKiKHF mLeEiDLFl
`2*W,W+* Wq/W2+W mFiDGJl mDiJeel mFiELDl mHiDKFl mLEiLFIl
[12h1/W,t*Q2S mWq/W2+Wl Q2Z14Wi 2W* mDeKl mLiFKLl mLiEeLl LGH mLiJDel
`2Z14W sWU1,W *tqW+ t2Y W.)Q*p Q2 2W* M1++W+ 1U W.)Q*p
4W*R1Y Q2(W+*4W2*+ HDiEFL FJieGe KeiJFD JGiIDH mLKEiIELl
A,1(Q+Q12 U1, *tqW+ KJiLDL LEiJDD EiEEK EiHIE JHiDEH
[W* Q2Z14W sWU1,W W.)Q*p Q2 2W* M1++W+ 1U W.)Q*p 4W*R1Y
Q2(W+*4W2*+ JGiGEe HIiGGL LLiIDF KFiDIF mLGIiIGGl
d.)Q*p Q2 2W* M1++W+ 1U W.)Q*p 4W*R1Y Q2(W+*4W2*+ mKHIl V V V V
OL& H,N+-L _E+''^ 5 JGiIKG 5 HIiGGL 5 LLiIDF 5 KFiDIF 5 mLGIiIGGl
Xe(,H,J' _E+''^ *L( 'Ie(L;

"t+QZ 5 egHH 5 egEI 5 egLE 5 egIK 5 mKgIIl
xQM)*WY 5 egHI 5 egEJ 5 egLF 5 egIL 5 mKgIIl

0LHJI&LM e$L(eJL ,%-dL( +K 'Ie(L' %'LM H, N+-*%&H,J
Le(,H,J' *L( 'Ie(L;

"t+QZ GGieKF GHiIKF GHiGHF GFiLeE GFiIFL
xQM)*WY GFiGeH GGiLeD GHiDGL GFiGEH GFiIFL

#2*QhYQM)*Q(W +Rt,W+ 21* Q2ZM)YWY Q2 *RW dA> ZtMZ)Mt*Q12+ IeK LiLLL KiHGD LiFLI LiKIH
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!12+1MQYt*WY "tMt2ZW >RWW* xt*t

mQ2 *R1)+t2Y+l
_t2)t,p KEi
KeLE mLl

_t2)t,p KDi
KeLF

_t2)t,p JLi
KeLG mLl

_t2)t,p KHi
KeLH

_t2)t,p KGi
KeLI

!t+R t2Y Zt+R W.)Q(tMW2*+ 5 JeFiDKJ 5 KDFiLJI 5 KLLiELe 5 KJeiJKE 5 KIGiEGE
71,NQ2S Zt/Q*tM JJHieKI JLHiIHJ KJFiJJI KEEiGIF KEKiFeG
<1*tM t++W*+ LieEHiFFG LieLLiHIK DLLiHLF DKDiIJL DIEiDIe
]12S *W,4 YWs*i MW++ Z),,W2* KLLiLLI KKGiHKI KJDiLFF KJIiFIG KFJiKDJ
[12hZ),,W2* MQtsQMQ*QW+ KDIiHHH KEJiJeI KFDiHFD KFeieJK JeKiKeF
<1*tM +*1ZNR1MYW,+: W.)Q*p GGHieLJ GeHiKGJ HKEieHL HHLiJHE HJHiEIJ

(1)The Company acquired AptoVision on July 1, 2017 and Triune on March 4, 2015. Refer to Note 3 to our Consolidated Financial Statements included in
Item 8 of this report.

(2) The Company has re-aligned resources and infrastructure, resulting in restructuring expense of $6.3 million, $2.3 million and $4.5 million in fiscal years
2018, 2017 and 2016, respectively, included in selling, general and administrative.
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The following discussion and analysis of our financial condition and operating results should be read in conjunction with
Item 6 "Selected Consolidated Financial Data" and our Consolidated Financial Statements and related Notes included
elsewhere in this Annual Report on Form 10-K.

This Annual Report on Form 10-K contains "forward-looking statements" within the meaning of the "safe harbor" provisions of
the Private Securities Litigation Reform Act of 1995, as amended, based on our current expectations, estimates and projections
about our operations, industry, financial condition, performance, operating results, and liquidity. Forward-looking statements
are statements other than historical information or statements of current condition and relate to matters such as future
financial performance, future operational performance, the anticipated impact of specific items on future earnings, and our
plans, objectives and expectations. Statements containing words such as "may," "believe," "anticipate," "expect," "intend,"
"plan," "project," "estimate," "should," "will," "designed to," "projections," or "business outlook," or other similar expressions
constitute forward-looking statements. Forward-looking statements involve known and unknown risks and uncertainties that
could cause actual results and events to differ materially from those projected. Please see Special Note Regarding Forward-
Looking and Cautionary Statements elsewhere in this Annual Report on Form 10-K for potential factors that could cause
actual results to differ materially from those in the forward-looking statements.
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7W t,W t MWtYQ2S SM1stM +)//MQW, 1U t2tM1Si 4QqWYh+QS2tM +W4QZ12Y)Z*1,+ t2Y tY(t2ZWY tMS1,Q*R4+ t2Y rW,W Q2Z1,/1,t*WY Q2
xWMtrt,W Q2 LDGeg 7W YW+QS2i YW(WM1/i 4t2)UtZ*),W t2Y 4t,NW* t s,1tY ,t2SW 1U /,1Y)Z*+ *Rt* t,W +1MY /,Q2ZQ/tMMp Q2*1
t//MQZt*Q12+ rQ*RQ2 *RW RQSRhW2Y Z12+)4W,i Q2Y)+*,QtMi W2*W,/,Q+W Z14/)*Q2S t2Y Z144)2QZt*Q12+ W2Yh4t,NW*+g <RW RQSRhW2Y
Z12+)4W, W2Yh4t,NW* Q2ZM)YW+ Rt2YRWMY YW(QZW+i +4t,*/R12W+i *tsMW*+i rQ,WMW++ ZRt,SQ2Si +W*h*1/ s1qW+i YQSQ*tM *WMW(Q+Q12+i
YQSQ*tM (QYW1 ,WZ1,YW,+i *R)2YW,s1M* ZtsMW+ t2Y 1*RW, Z12+)4W, W.)Q/4W2*g #//MQZt*Q12+ U1, *RW Q2Y)+*,QtM 4t,NW* Q2ZM)YW t2tM1S
t2Y YQSQ*tM (QYW1 s,1tYZt+* +*)YQ1 W.)Q/4W2*i (QYW1h1(W,h`A +1M)*Q12+i t)*14t*WY 4W*W, ,WtYQ2Si +4t,* S,QYi rQ,WMW++ ZRt,SQ2Si
4QMQ*t,p t2Y tW,1+/tZWi 4WYQZtMi +WZ),Q*p +p+*W4+i t)*141*Q(Wi `2*W,2W* 1U <RQ2S+ m8`1<8li Q2Y)+*,QtM t2Y R14W t)*14t*Q12 t2Y
1*RW, Q2Y)+*,QtM W.)Q/4W2*g d2*W,/,Q+W Z14/)*Q2S W2Yh4t,NW*+ Q2ZM)YW Yt*tZW2*W, ,WMt*WY W.)Q/4W2*i /t++Q(W 1/*QZtM 2W*r1,N+i
+*1,tSW 2W*r1,N+i YW+N*1/+i 21*Ws11N+i +W,(W,+i /,Q2*W,+i 412Q*1,+ t2Y Z14/)*W, /W,Q/RW,tM+g !144)2QZt*Q12+ W2Yh4t,NW*
t//MQZt*Q12+ Q2ZM)YW rQ,WMW++ st+W +*t*Q12+i M12ShRt)M 1/*QZtM 2W*r1,N+i Zt,,QW, 2W*r1,N+i +rQ*ZRW+ t2Y ,1)*W,+i ZtsMW 41YW4+i
stZN/Mt2W +QS2tM Z12YQ*Q12W,+i rQ,WMW++ ]#[i t2Y 1*RW, Z144)2QZt*Q12 Q2U,t+*,)Z*),W W.)Q/4W2*g B), W2YhZ)+*14W,+ t,W
/,Q4t,QMp Bd\+ t2Y *RWQ, +)//MQW,+g

7W ,W/1,* ,W+)M*+ 12 *RW st+Q+ 1U HK t2Y HJ rWWN /W,Q1Y+ t2Y 1), UQ+ZtM pWt, W2Y+ 12 *RW Mt+* >)2Ytp Q2 _t2)t,pg <RW UQ+ZtM pWt,+
W2YWY _t2)t,p KEi KeLE t2Y _t2)t,p KDi KeLF WtZR Z12+Q+*WY 1U HK rWWN+g <RW UQ+ZtM pWt, W2YWY _t2)t,p JLi KeLG Z12+Q+*WY 1U
HJ rWWN+g

B2 _)Mp Li KeLFi rW tZ.)Q,WY #/*19Q+Q12 <WZR21M1SQW+ `2Zg m8#/*19Q+Q128li t /,Q(t*WMphRWMY /,1(QYW, 1U )2Z14/,W++WYi nW,1h
U,t4W Mt*W2Zpi (QYW1h1(W,h`A +1M)*Q12+ tYY,W++Q2S *RW /,1UW++Q12tM t)YQ1 (Q+)tM 4t,NW*g <RW )2Q.)W Z14sQ2t*Q12 1U
#/*19Q+Q12o+ tY(t2ZWY tMS1,Q*R4+ U1, ,WtMh*Q4Wi U)MM st2YrQY*R (QYW1 *,t2+4Q++Q12 1(W, `A 2W*r1,N+i t2Y 1), Q2Y)+*,p MWtYQ2S
RQSRh+/WWY +QS2tM Q2*WS,Q*p t2Y ZRQ/ YW(WM1/4W2* Wq/W,*Q+W Q+ Wq/WZ*WY *1 W2tsMW *RW tY1/*Q12 1U >1U*rt,W xWUQ2WY 9QYW1 1(W,
d*RW,2W* m8>x91d8l tZZWMW,t*Q2S *RQ+ 2t*),tM /,1S,W++Q12 Q2 *RW W(1M)*Q12 1U (QYW1 *,t2+/1,*g

;2YW, *RW *W,4+ 1U *RW +Rt,W /),ZRt+W tS,WW4W2*i rW tZ.)Q,WY tMM 1U *RW 1)*+*t2YQ2S W.)Q*p Q2*W,W+* Q2 #/*19Q+Q12 U1, t Zt+R
/tp4W2* 1U 5LFgG 4QMMQ12 t* ZM1+Q2Si 2W* 1U tZ.)Q,WY Zt+Ri t2Y t Z144Q*4W2* *1 /tp tYYQ*Q12tM Z12*Q2SW2* Z12+QYW,t*Q12 1U )/ *1
t 4tqQ4)4 1U 5IFge 4QMMQ12 1(W, *R,WW pWt,+ QU ZW,*tQ2 S1tM+ t,W tZRQW(WY Q2 WtZR 1U *RW Wt,2 1)* /W,Q1Y+g <RW UtQ, (tM)W 1U *RW
tYYQ*Q12tM Z12*Q2SW2* Z12+QYW,t*Q12 m*RW 8#/*19Q+Q12 dt,2h1)*8l t+ 1U _t2)t,p KEi KeLE rt+ 5KLge 4QMMQ12i 1U rRQZR 5EgD
4QMMQ12 Q+ /,W+W2*WY rQ*RQ2 8#ZZ,)WY MQtsQMQ*QW+8 t2Y 5LKgL 4QMMQ12 Q+ /,W+W2*WY rQ*RQ2 8B*RW, M12Sh*W,4 MQtsQMQ*QW+8 Q2 *RW
"tMt2ZW >RWW*+g #Z.)Q+Q*Q12 ,WMt*WY *,t2+tZ*Q12 Z1+*+ 1U 5LgG 4QMMQ12 t,W tZZ1)2*WY U1, t+ t2 Wq/W2+W Q2 *RW /W,Q1Y Q2 rRQZR *RW
Z1+*+ t,W Q2Z),,WY t2Y t,W /,W+W2*WY rQ*RQ2 8>WMMQ2Si SW2W,tM t2Y tY4Q2Q+*,t*Q(W8 Wq/W2+W Q2 *RW >*t*W4W2*+ 1U `2Z14Wg

B2 \t,ZR Ii KeLHi rW Z14/MW*WY *RW tZ.)Q+Q*Q12 1U <,Q)2W >p+*W4+i ]g]g!g m8<,Q)2W8li t /,Q(t*WMphRWMY +)//MQW, 1U rQ,WMW++
ZRt,SQ2Si Q+1Mt*WY +rQ*ZRQ2S t2Y /1rW, 4t2tSW4W2* /Mt*U1,4+ *t,SW*WY t* RQSR t2Y M1r /1rW,i RQSR WUUQZQW2Zp t//MQZt*Q12+g
;2YW, *RW *W,4+ 1U *RW /),ZRt+W tS,WW4W2*i rW tZ.)Q,WY tMM 1U *RW 1)*+*t2YQ2S W.)Q*p Q2*W,W+*+ 1U <,Q)2W U1, t2 tSS,WSt*W
/),ZRt+W /,QZW 1U 5IHge 4QMMQ12 Z12+Q+*Q2S 1U 5JHge 4QMMQ12 Zt+R /tQY t* ZM1+Q2Si rQ*R t2 tYYQ*Q12tM Zt+R Z12+QYW,t*Q12 1U 5Lege
4QMMQ12 rRQZR Rt+ +Q2ZW sWW2 /tQYg >)sPWZ* *1 tZRQW(Q2S ZW,*tQ2 U)*),W UQ2t2ZQtM S1tM+ m8<,Q)2W dt,2h1)*8li )/ *1 t2 tYYQ*Q12tM
5Fege 4QMMQ12 1U tYYQ*Q12tM Z12*Q2SW2* Z12+QYW,t*Q12 Z1)MY Rt(W sWW2 /tQY 1(W, *R,WW pWt,+ QU ZW,*tQ2 ,W(W2)W *t,SW*+ rW,W
tZRQW(WY Q2 WtZR 1U *RW UQ+ZtM pWt,+ KeLG *R,1)SR KeLEg #2 tYYQ*Q12tM /tp4W2* 1U )/ *1 5LGge 4QMMQ12 Z1)MY Rt(W sWW2 /tQY
tU*W, UQ+ZtM pWt, KeLE QU ZW,*tQ2 Z)4)Mt*Q(W ,W(W2)W t2Y 1/W,t*Q2S Q2Z14W *t,SW*+ t,W tZRQW(WYg [12W 1U *RW <,Q)2W dt,2h1)*
*t,SW*+ rW,W 4W* t2Y rW Y1 21* Wq/WZ* *1 4tNW t2p /tp4W2*+ rQ*R ,WSt,Y+ *1 *RW+W /W,Q1Y+ rRQZR ,W/,W+W2*WY tMM 1U *RW
tYYQ*Q12tM 5Fege 4QMMQ12 Z12*Q2SW2* Z12+QYW,t*Q12g B), /,Q4t,p ,Wt+12 U1, *RW tZ.)Q+Q*Q12 rt+ *1 s,1tYW2 1), WqQ+*Q2S /1,*U1MQ1
rQ*R /Mt*U1,4+ *Rt* t,W (W,p Z14/MW4W2*t,p *1 1), Z),,W2* 4t,NW* U1Z)+i Q2ZM)YQ2S <,Q)2Wo+ Q+1Mt*WY +rQ*ZRQ2S /Mt*U1,4 t2Y
rQ,WMW++ ZRt,SQ2S /Mt*U1,4g

>WW [1*W J t2Y [1*W LJ *1 1), !12+1MQYt*WY cQ2t2ZQtM >*t*W4W2*+ Q2ZM)YWY Q2 `*W4 E 1U *RQ+ #22)tM ?W/1,* 12 c1,4 Leh^g

7W 1/W,t*W t2Y tZZ1)2* U1, ,W+)M*+ Q2 12W ,W/1,*tsMW +WS4W2*g >WW [1*W LH *1 1), !12+1MQYt*WY cQ2t2ZQtM >*t*W4W2*+ Q2ZM)YWY
Q2 `*W4 E 1U *RQ+ #22)tM ?W/1,* 12 c1,4 Leh^g `2 UQ+ZtM pWt, KeLGi rW QYW2*QUQWY t *1*tM 1U UQ(W 1/W,t*Q2S +WS4W2*+g c1), 1U
*RW+W 1/W,t*Q2S +WS4W2*+ tSS,WSt*W Q2*1 12W ,W/1,*tsMW +WS4W2*i *RW >W4QZ12Y)Z*1, A,1Y)Z*+ b,1)/g <RW U1), 1/W,t*Q2S
+WS4W2*+ tSS,WSt*WY Q2*1 1), 12W ,W/1,*tsMW +WS4W2* tMM WqRQsQ* +Q4QMt, WZ1214QZ ZRt,tZ*W,Q+*QZ+ t2Y rW 4t2tSW *Rt* s)+Q2W++
*1 t *t,SW*WY S,1++ 4t,SQ2 ,t2SW rRQZR tMM 1U *RW tSS,WSt*WY /,1Y)Z* MQ2W+ t,W Wq/WZ*WY *1 4WW*g <RW ,W4tQ2Q2S 1/W,t*Q2S
+WS4W2*i *RW >p+*W4+ `221(t*Q12 b,1)/ m+R1r2 t+ 8#MM 1*RW,+8li Z1)MY 21* sW tSS,WSt*WY rQ*R *RW 1*RW, 1/W,t*Q2S +WS4W2*+
t2Y YQY 21* 4WW* *RW Z,Q*W,Qt U1, t +W/t,t*W ,W/1,*tsMW +WS4W2* t+ YWUQ2WY sp *RW S)QYt2ZW ,WSt,YQ2S +WS4W2* YQ+ZM1+),Wg #+ t
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,W+)M*i *RW UQ2t2ZQtM tZ*Q(Q*p t++1ZQt*WY rQ*R *RW >p+*W4+ `221(t*Q12 b,1)/ rt+ ,W/1,*WY +W/t,t*WMp U,14 1), >W4QZ12Y)Z*1,
A,1Y)Z*+ b,1)/g <RQ+ +W/t,t*W ,W/1,*Q2S rt+ Q2ZM)YWY Q2 *RW T#MM 1*RW,+= Zt*WS1,pg B2 #)S)+* Hi KeLGi rW Z14/MW*WY *RW
YQ(W+*Q*),W 1U 1), >21rs)+R `A s)+Q2W++ m/,W(Q1)+Mp /t,* 1U 1), >p+*W4+ `221(t*Q12 b,1)/l *1 ?t4s)+ `2Zg m8?t4s)+8l U1, t
/),ZRt+W /,QZW 1U 5JKge 4QMMQ12 Q2 Zt+R tM12S rQ*R *RW 1//1,*)2Q*p *1 ,WZWQ(W tYYQ*Q12tM /tp4W2*+ U,14 ?t4s)+ *R,1)SR KeKK
st+WY )/12 t /W,ZW2*tSW 1U +tMW+ sp ?t4s)+ 1U 2Wr /,1Y)Z*+ Wq/WZ*WY *1 sW YW(WM1/WY sp ?t4s)+ U,14 *RW YQ+/1+WY t++W*+g
"WSQ22Q2S Q2 *RW *RQ,Y .)t,*W, 1U UQ+ZtM pWt, KeLFi rW 21 M12SW, Rt(W t >p+*W4+ `221(t*Q12 b,1)/ 1, t2 T#MM 1*RW,+= Zt*WS1,pi
t2Y *RW,WU1,W rW Rt(W 12Mp U1), 1/W,t*Q2S +WS4W2*+ *Rt* tSS,WSt*W Q2*1 12W ,W/1,*tsMW +WS4W2*i *RW >W4QZ12Y)Z*1, A,1Y)Z*+
b,1)/g

\1+* 1U 1), +tMW+ *1 Z)+*14W,+ t,W 4tYW 12 *RW st+Q+ 1U Q2YQ(QY)tM Z)+*14W, /),ZRt+W 1,YW,+g \t2p Z)+*14W,+ Q2ZM)YW
Zt2ZWMMt*Q12 /,1(Q+Q12+ Q2 *RWQ, /),ZRt+W 1,YW,+g <,W2Y+ rQ*RQ2 *RW Q2Y)+*,p *1rt,Y +R1,*W, MWtYh*Q4W+ t2Y 8P)+*hQ2h*Q4W8
YWMQ(W,QW+ Rt(W ,W+)M*WY Q2 1), ,WY)ZWY tsQMQ*p *1 /,WYQZ* U)*),W +RQ/4W2*+g #+ t ,W+)M*i rW ,WMp 12 1,YW,+ ,WZWQ(WY t2Y +RQ//WY
rQ*RQ2 *RW +t4W .)t,*W, U1, t +QS2QUQZt2* /1,*Q12 1U 1), +tMW+g >tMW+ 4tYW YQ,WZ*Mp *1 Z)+*14W,+ Y),Q2S UQ+ZtM pWt, KeLE rW,W
JI3 1U 2W* +tMW+g <RW ,W4tQ2Q2S GG3 1U 2W* +tMW+ rW,W 4tYW *R,1)SR Q2YW/W2YW2* YQ+*,Qs)*1,+g

B), s)+Q2W++ ,WMQW+ 12 U1,WQS2hst+WY W2*Q*QW+g \1+* 1U 1), +)sZ12*,tZ*1,+ t2Y +)//MQW,+i Q2ZM)YQ2S *RQ,Yh/t,*p U1)2Y,QW+ *Rt*
+)//Mp +QMQZ12 rtUW,+i t,W M1Zt*WY Q2 U1,WQS2 Z1)2*,QW+i Q2ZM)YQ2S !RQ2ti `+,tWM t2Y <tQrt2g c1, *RW UQ+ZtM pWt, W2YWY _t2)t,p KEi
KeLEi t//,1qQ4t*WMp Ke3 1U 1), +QMQZ12i Q2 *W,4+ 1U Z1+* 1U rtUW,+ /),ZRt+WYi rt+ 4t2)UtZ*),WY Q2 !RQ2tg c1,WQS2 +tMW+ U1,
UQ+ZtM pWt, KeLE Z12+*Q*)*WY t//,1qQ4t*WMp DL3 1U 1), 2W* +tMW+g #//,1qQ4t*WMp FH3 1U U1,WQS2 +tMW+ Q2 UQ+ZtM pWt, KeLE rW,W
*1 Z)+*14W,+ M1Zt*WY Q2 *RW #+QthAtZQUQZ ,WSQ12g <RW ,W4tQ2Q2S U1,WQS2 +tMW+ rW,W /,Q4t,QMp *1 Z)+*14W,+ Q2 d),1/Wi !t2tYt t2Y
\WqQZ1g

7W )+W +W(W,tM 4W*,QZ+ t+ Q2YQZt*1,+ 1U U)*),W /1*W2*QtM S,1r*Rg <RW Q2YQZt*1,+ *Rt* rW sWMQW(W sW+* Z1,,WMt*W *1 /1*W2*QtM U)*),W
,W(W2)W S,1r*R t,W YW+QS2 rQ2+ t2Y 2Wr /,1Y)Z* ,WMWt+W+g <RW,W t,W 4t2p UtZ*1,+ *Rt* 4tp Zt)+W t YW+QS2 rQ2 1, 2Wr /,1Y)Z*
,WMWt+W *1 21* ,W+)M* Q2 ,W(W2)Wi Q2ZM)YQ2S t Z)+*14W, YWZQ+Q12 21* *1 S1 *1 +p+*W4 /,1Y)Z*Q12i t ZRt2SW Q2 t Z)+*14W,:+
/W,+/WZ*Q(W ,WSt,YQ2S t /,1Y)Z*:+ (tM)W 1, t Z)+*14W,:+ /,1Y)Z* UtQMQ2S Q2 *RW W2Yh4t,NW*g #+ t ,W+)M*i tM*R1)SR t YW+QS2 rQ2 1,
2Wr /,1Y)Z* Q2*,1Y)Z*Q12 Q+ t2 Q4/1,*t2* +*W/ *1rt,Y+ SW2W,t*Q2S U)*),W ,W(W2)Wi Q* Y1W+ 21* Q2W(Q*tsMp ,W+)M* Q2 )+ sWQ2S
trt,YWY s)+Q2W++ 1, ,WZWQ(Q2S t /),ZRt+W Z144Q*4W2*g
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Fiscal Year 2018 Compared With Fiscal Year 2017

#MM /W,Q1Y+ /,W+W2*WY Q2 *RW U1MM1rQ2S +)44t,p 1U +tMW+ sp 4tP1, W2Yh4t,NW* ,WUMWZ* 1), Z),,W2* ZMt++QUQZt*Q12 4W*R1Y1M1Sp
m+WW [1*W L *1 1), !12+1MQYt*WY cQ2t2ZQtM >*t*W4W2*+ Q2 *RQ+ #22)tM ?W/1,* 12 c1,4 Leh^ U1, t YW+Z,Q/*Q12 1U WtZR 4t,NW*
Zt*WS1,plC

cQ+ZtM wWt,+

mQ2 *R1)+t2Y+i WqZW/* /W,ZW2*tSW+l KeLE KeLF

[W* >tMW+ 3 [W* >tMW+ [W* >tMW+ 3 [W* >tMW+ !Rt2SW

d2*W,/,Q+W !14/)*Q2S LDEiKKK JI 3 LGEiEIG JL 3 LF 3
`2Y)+*,QtM t2Y B*RW, LHJiLLI KG 3 LILiGGe KG 3 E 3
aQSRhd2Y !12+)4W, LELiEKK JL 3 LIeiEEF KG 3 KD 3
!144)2QZt*Q12+ FeiDeE LK 3 DEiKFH LE 3 mKEl3
B*RW,C 7t,,t2* >Rt,W+ mLGiKLDl mJl3 mHiJDGl mLl3 KeL 3
<1*tM 5 HEFiEIF Lee 3 5 HIIiKFK Lee 3 E 3

Net Sales. [W* +tMW+ U1, UQ+ZtM pWt, KeLE rW,W 5HEFgE 4QMMQ12i t2 Q2Z,Wt+W 1U E3 Z14/t,WY *1 5HIIgJ 4QMMQ12 U1, UQ+ZtM pWt,
KeLFg x),Q2S UQ+ZtM pWt, KeLEi 1), ,W(W2)W+ rQ*RQ2 *RW RQSRhW2Y Z12+)4W, W2Yh4t,NW* Q2Z,Wt+WY t+ t ,W+)M* 1U Wq/t2YWY )+W 1U
1), /,1qQ4Q*p +W2+Q2S +1M)*Q12+ t2Y /,1*WZ*Q12 /,1Y)Z*+ tZ,1++ t s,1tYW, ,t2SW 1U /R12W+ t2Y 1*RW, YW(QZW+g B), W2*W,/,Q+W
Z14/)*Q2S W2Yh4t,NW* sW2WUQ*WY U,14 +*,12S YW4t2Y U1, 1), 1/*QZtM /,1Y)Z*+ rRQZR t,W rWMM /1+Q*Q12WY U1, *RW Z),,W2* ZpZMW 1U
Yt*tZW2*W, )/S,tYW+ t2Y Q2Z,Wt+WY AB[ YW/M1p4W2*+g <RW W+ZtMt*Q2S tY1/*Q12 1U 1), ]1?t$ YW(QZW+ t2Y rQ,WMW++ ,tYQ1
U,W.)W2Zp *WZR21M1Sp m8]1?t <WZR21M1Sp8l Z12*Q2)WY *1 Y,Q(W S,1r*R Q2 *RW Q2Y)+*,QtM 4t,NW*g <RW YWZMQ2W Q2 1),
Z144)2QZt*Q12+ W2Yh4t,NW* rt+ Y,Q(W2 sp M1rW, YW4t2Y Q2 +),(WQMMt2ZW +p+*W4+ t2Y st+W +*t*Q12 4t,NW*+g

`2 UQ+ZtM pWt, KeLDi tZ*Q(Q*p Q2 *RW Z144)2QZt*Q12+i W2*W,/,Q+W Z14/)*Q2S t2Y Q2Y)+*,QtM W2Yh4t,NW*+ Q+ Wq/WZ*WY *1 sW2WUQ* U,14
Z12*Q2)WY YW4t2Y U1, Yt*tZW2*W, )/S,tYW+i t2Y *RW s)QMYh1)* 1U 4W*,1 Z144)2QZt*Q12+ Q2U,t+*,)Z*),Wi Q2ZM)YQ2S rQ,WMW++ st+W
+*t*Q12+ m+/WZQUQZtMMp Q2 !RQ2tl t2Y `1< t//MQZt*Q12+g

Gross Profit. b,1++ /,1UQ* rt+ 5JHKge 4QMMQ12 t2Y 5JKIgD 4QMMQ12 Q2 UQ+ZtM pWt,+ KeLE t2Y KeLFi ,W+/WZ*Q(WMpg B), S,1++ 4t,SQ2
rt+ HDgD3 U1, UQ+ZtM pWt, KeLEi Z14/t,tsMW rQ*R HDgF3 Q2 UQ+ZtM pWt, KeLFg cQ+ZtM pWt, KeLE /W,U1,4t2ZW sW2WUQ*WY U,14 t
41,W Ut(1,tsMW 4Qq 1U RQSRW, 4t,SQ2 /,1Y)Z* +tMW+i *RW sW2WUQ* 1U rRQZR rt+ 1UU+W* sp *RW 5LGgK 4QMMQ12 ZRt,SW mKgE3 1U 2W*
+tMW+l ,WMt*WY *1 *RW rt,,t2* m87t,,t2*8l Q++)WY *1 !14Zt+* !tsMW !144)2QZt*Q12+ \t2tSW4W2* ]]! m8!14Zt+*8l rRQZR rt+
,W/1,*WY t+ t ,WY)Z*Q12 *1 ,W(W2)Wg `2 UQ+ZtM pWt, KeLFi *RW ZRt,SW ,WMt*WY *1 *RW 7t,,t2* rt+ 5HgI 4QMMQ12 mL3 1U 2W* +tMW+lg 7W
Wq/WZ* 1(W,tMM S,1++ 4t,SQ2+ U1, UQ+ZtM pWt, KeLD *1 ,W4tQ2 Z12+Q+*W2* rQ*R 1), UQ+ZtM pWt, KeLE /W,U1,4t2ZWg

Operating Costs and Expensesg

cQ+ZtM wWt,+

mQ2 *R1)+t2Y+i WqZW/* /W,ZW2*tSW+l KeLE KeLF

!1+*fdq/g 3 [W* >tMW+ !1+*fdq/g 3 [W* >tMW+ !Rt2SW

>WMMQ2Si SW2W,tM t2Y tY4Q2Q+*,t*Q(W LIGiJeJ KF3 LJEiFeE KH 3 H 3
A,1Y)Z* YW(WM1/4W2* t2Y W2SQ2WW,Q2S LeIiFDE LD3 LeKiHee LD 3 K 3
`2*t2SQsMW t41,*Qnt*Q12 KFiEGF H3 KHiJeL H 3 Le 3
btQ2 12 YQ+/1+Q*Q12 1U s)+Q2W++ 1/W,t*Q12+ JFH V3 mKHiHLJl mHl3 mLeLl3
!Rt2SW+ Q2 *RW UtQ, (tM)W 1U Z12*Q2SW2* Wt,2h1)* 1sMQSt*Q12+ JiEDK L3 mKLHl V 3 mLiDLel3
<1*tM 1/W,t*Q2S Z1+*+ t2Y Wq/W2+W+ 5 KEJiKJH HK3 5 KIeiFEL II 3 LE 3



IJ

>WMMQ2Si bW2W,tM 0#Y4Q2Q+*,t*Q(W dq/W2+W

>WMMQ2Si SW2W,tM t2Y tY4Q2Q+*,t*Q(W m8>b0#8l Wq/W2+W+ U1, UQ+ZtM pWt, KeLE Q2Z,Wt+WY sp 5FgG 4QMMQ12 t+ t ,W+)M* 1U t 5GgJ
4QMMQ12 Q2Z,Wt+W Q2 +Rt,Whst+WY Z14/W2+t*Q12 t2Y RQSRW, ,W+*,)Z*),Q2S Z1+*+ 1U 5GgJ 4QMMQ12 Z14/t,WY *1 5KgJ 4QMMQ12 Q2 UQ+ZtM
pWt, KeLFg <RW RQSRW, MW(WM+ 1U +Rt,Whst+WY Z14/W2+t*Q12 Wq/W2+W /,Q4t,QMp ,W+)M*WY U,14 4)ZR RQSRW, MW(WM+ 1U t2*QZQ/t*WY
/W,U1,4t2ZW tZRQW(W4W2*i U1, trt,Y+ rQ*R /W,U1,4t2ZWhst+WY (W+*Q2S Z12YQ*Q12+i t2Y *RW Q4/tZ* 1U Q2Z,Wt+W+ Q2 1), +*1ZN
/,QZW t2Y *RW ,WMt*WY UtQ, (tM)W ,Wh4Wt+),W4W2* 1U trt,Y+ tZZ1)2*WY U1, t+ MQtsQMQ*p ,t*RW, *Rt2 W.)Q*pg

A,1Y)Z* xW(WM1/4W2* t2Y d2SQ2WW,Q2S dq/W2+W+

A,1Y)Z* YW(WM1/4W2* t2Y W2SQ2WW,Q2S Wq/W2+W+ U1, UQ+ZtM pWt,+ KeLE t2Y KeLF rW,W 5LeIgE 4QMMQ12 t2Y 5LeKgH 4QMMQ12i
,W+/WZ*Q(WMp 1, t2 Q2Z,Wt+W 1U K3g <RW Q2Z,Wt+W rt+ /,Q4t,QMp t ,W+)M* 1U M1rW, ,WZ1(W,QW+ U1, 212h,WZ),,Q2S W2SQ2WW,Q2S
+W,(QZW+ t2Y Q2Z,W4W2*tM +/W2YQ2S t++1ZQt*WY rQ*R *RW YW(WM1/4W2* 1U >x91di /t,*QtMMp 1UU+W* sp *RW sW2WUQ* 1U M1rW, +/W2YQ2S
Z14/t,WY rQ*R *RW RQSRW, Wq/W2+W t++1ZQt*WY rQ*R 1), tZ*Q12+ Q2 UQ+ZtM pWt, KeLF *1 ,WY)ZW 1), Q2(W+*4W2* Q2 *RW YWUW2+W t2Y
4QZ,1rt(W Z144)2QZt*Q12+ 4t,NW*+ t2Y *1 +WMM 1), >21rs)+R `A s)+Q2W++ *1 ?t4s)+g

<RW MW(WM+ 1U /,1Y)Z* YW(WM1/4W2* t2Y W2SQ2WW,Q2S Wq/W2+W+ ,W/1,*WY Q2 t UQ+ZtM /W,Q1Y Zt2 sW +QS2QUQZt2*Mp Q4/tZ*WYi t2Y
*RW,WU1,W Wq/W,QW2ZW /W,Q1Y 1(W, /W,Q1Y (1Mt*QMQ*pi sp *RW 2)4sW, 1U 2Wr /,1Y)Z* *t/Wh1)*+ t2Y sp *RW *Q4Q2S 1U ,WZ1(W,QW+ U,14
212h,WZ),,Q2S W2SQ2WW,Q2S +W,(QZW+ rRQZR t,W ,WZ1,YWY t+ t ,WY)Z*Q12 *1 /,1Y)Z* YW(WM1/4W2* t2Y W2SQ2WW,Q2S Wq/W2+Wg

`2*t2SQsMW #41,*Qnt*Q12

`2*t2SQsMW t41,*Qnt*Q12 rt+ 5KFgD 4QMMQ12 t2Y 5KHgJ 4QMMQ12 Q2 UQ+ZtM pWt,+ KeLE t2Y KeLFi ,W+/WZ*Q(WMpg <RW Q2Z,Wt+W Q+ ,WMt*WY
*1 *RW t41,*Qnt*Q12 1U Q2*t2SQsMW t++W*+ *Rt* rW,W W+*tsMQ+RWY t+ /t,* 1U *RW /),ZRt+W /,QZW tMM1Zt*Q12 U1, #/*19Q+Q12g

btQ2 12 xQ+/1+Q*Q12 1U ")+Q2W++ B/W,t*Q12+

`2 *RW *RQ,Y .)t,*W, 1U UQ+ZtM pWt, KeLFi rW Z14/MW*WY 1), YQ(W+*Q*),W 1U >21rs)+R `A *1 ?t4s)+g #+ t ,W+)M*i rW ,WZ1S2QnWY t
StQ2 1U 5KHgH 4QMMQ12 12 *RW YQ+/1+Q*Q12 1U *RQ+ s)+Q2W++g

!Rt2SW+ Q2 *RW ctQ, 9tM)W 1U !12*Q2SW2* dt,2h1)* BsMQSt*Q12+

<RW Z12*Q2SW2* Wt,2h1)* Wq/W2+W Q2Z,Wt+WY sp 5IgL 4QMMQ12 Q2 UQ+ZtM pWt, KeLE /,Q4t,QMp t+ t ,W+)M* 1U *RW ZRt2SW Q2 1),
W+*Q4t*WY /,1stsQMQ*p 1U /,1PWZ*WY 2W* ,W(W2)W t2Y tYP)+*WY Wt,2Q2S+ t++1ZQt*WY rQ*R *RW #/*19Q+Q12 dt,2h1)*g

7W 4Wt+),W Z12*Q2SW2* Wt,2h1)* MQtsQMQ*QW+ t* UtQ, (tM)W 12 t ,WZ),,Q2S st+Q+ )+Q2S +QS2QUQZt2* )21s+W,(tsMW Q2/)*+ ZMt++QUQWY
rQ*RQ2 ]W(WM J 1U *RW UtQ, (tM)W RQW,t,ZRpg 7W )+W t \12*W !t,M1 (tM)t*Q12 4W*R1Y t+ t (tM)t*Q12 *WZR2Q.)W *1 YW*W,4Q2W *RW
(tM)W 1U *RW Wt,2h1)* MQtsQMQ*pg <RW +QS2QUQZt2* )21s+W,(tsMW Q2/)*+ )+WY Q2 *RW UtQ, (tM)W 4Wt+),W4W2*+ t,W ,W(W2)W /,1PWZ*Q12+
1(W, *RW Wt,2h1)* /W,Q1Yi t2Y *RW /,1stsQMQ*p 1)*Z14W /W,ZW2*tSW+ t++QS2WY *1 WtZR +ZW2t,Q1g >QS2QUQZt2* Q2Z,Wt+W+ 1, YWZ,Wt+W+
*1 WQ*RW, 1U *RW+W Q2/)*+ Q2 Q+1Mt*Q12 r1)MY ,W+)M* Q2 t +QS2QUQZt2*Mp RQSRW, 1, M1rW, MQtsQMQ*pi rQ*R t RQSRW, MQtsQMQ*p Zt//WY sp *RW
Z12*,tZ*)tM 4tqQ4)4 1U *RW Z12*Q2SW2* Wt,2h1)* 1sMQSt*Q12g ;M*Q4t*WMpi *RW MQtsQMQ*p rQMM sW W.)Q(tMW2* *1 *RW t41)2* /tQYi t2Y
*RW YQUUW,W2ZW sW*rWW2 *RW UtQ, (tM)W W+*Q4t*W t2Y t41)2* /tQY rQMM sW ,WZ1,YWY Q2 Wt,2Q2S+g

[12W 1U *RW <,Q)2W dt,2h1)* *t,SW*+ rW,W 4W* t2Y rW YQY 21* 4tNW t2p /tp4W2*+ U1, *RW <,Q)2W dt,2h1)* 1//1,*)2Q*pg



II

`2*W,W+* dq/W2+W

`2*W,W+* Wq/W2+W rt+ 5Ege 4QMMQ12 t2Y 5DgJ 4QMMQ12 U1, UQ+ZtM pWt,+ KeLE t2Y KeLFi ,W+/WZ*Q(WMpg <RW 5LgJ 4QMMQ12 YWZ,Wt+W Q+
/,Q4t,QMp ,WMt*WY *1 *RW 212h,W1ZZ),,W2ZW 1U YWs* Q++)t2ZW Z1+*+ t2Y *RW r,Q*Wh1UU 1U RQ+*1,QZtM YWs* Q++)t2ZW Z1+*+ ,W+)M*Q2S U,14
*RW YWs* 41YQUQZt*Q12 *Rt* rt+ Z14/MW*WY Q2 *RW U1),*R .)t,*W, 1U UQ+ZtM pWt, KeLFg

B), Q2*W,W+* ,t*W )2YW, 1), #4W2YWY t2Y ?W+*t*WY !,WYQ* #S,WW4W2* Yt*WY [1(W4sW, LHi KeLG rQ*R ZW,*tQ2 MW2YW,+ m*RW
8]W2YW,+8l t2Y a>"! "t2N ;>#i [t*Q12tM #++1ZQt*Q12i t+ tY4Q2Q+*,t*Q(W tSW2* mQ2 +)ZR Zt/tZQ*pi *RW 8#Y4Q2Q+*,t*Q(W #SW2*8l
t2Y t+ +rQ2S MQ2W MW2YW, t2Y MW**W, 1U Z,WYQ* Q++)W, m*RW 8!,WYQ* #S,WW4W2*8l Zt2 sW Q2UM)W2ZWY sp 1), Z12+1MQYt*WY MW(W,tSW
,t*Q1i t+ YWUQ2WY Q2 *RW !,WYQ* #S,WW4W2* m8]W(W,tSW ?t*Q18lg B), ]W(W,tSW ?t*Q1 Q+ Q2UM)W2ZWY sp 1), Z12+1MQYt*WY
Q2YWs*WY2W++ t2Y 1), tYP)+*WY Wt,2Q2S+ sWU1,W Q2*W,W+*i *tqW+i YW/,WZQt*Q12 t2Y t41,*Qnt*Q12g A,Q4t,QMp t+ t ,W+)M* 1U YWZMQ2Q2S
,W(W2)Wi 1), ]W(W,tSW ?t*Q1 WqZWWYWY KgHe t* *RW sWSQ22Q2S 1U UQ+ZtM pWt, KeLF rRQZR ,W+)M*WY Q2 1), ,t*W 4t,SQ2 Q2Z,Wt+Q2S *1
KgKH3g #+ 1), +tMW+ /W,U1,4t2ZW Q4/,1(WYi rW W2YWY UQ+ZtM pWt, KeLF rQ*R t ]W(W,tSW ?t*Q1 1U t//,1qQ4t*WMp LgGDg #* *RW W2Y
1U UQ+ZtM pWt, KeLEi 1), ]W(W,tSW ?t*Q1 rt+ LgKJ t+ rW Z12*Q2)WY *1 sW2WUQ* U,14 Q2Z,Wt+Q2S +tMW+g 7W sWMQW(W *Rt* 1),
]W(W,tSW ?t*Q1 rQMM Z12*Q2)W *1 Q4/,1(W Q2 *RW UQ,+* .)t,*W, 1U UQ+ZtM pWt, KeLD t+ t ,W+)M* 1U Z12*Q2)WY +*,W2S*R Q2 +tMW+ *,W2Y+g
<RW Q4/tZ* 1U *RW sW2WUQ* 1U Q4/,1(W4W2*+ *1 1), ]W(W,tSW ?t*Q1 12 1), *1*tM Q2*W,W+* Z1+*+ Q+ sWQ2S 41,W *Rt2 1UU+W* sp
Q2Z,Wt+W+ Q2 *RW Je Ytp ]`"B? ,t*Wg `U *RW Je Ytp ]`"B? ,t*W Q2Z,Wt+W+ Lee st+Q+ /1Q2*+i 1), Q2*W,W+* Z1+*+ U1, UQ+ZtM pWt, KeLD
rQMM Q2Z,Wt+W sp 5KgJ 4QMMQ12g

`2*W,W+* `2Z14W t2Y B*RW, dq/W2+Wi [W*

`2*W,W+* Q2Z14W t2Y 1*RW, Wq/W2+Wi 2W* rt+ t2 Wq/W2+W 1U 5egD 4QMMQ12 Q2 UQ+ZtM pWt, KeLE Z14/t,WY *1 5LgF 4QMMQ12 Q2 UQ+ZtM
pWt, KeLFg `2*W,W+* Q2Z14W Wt,2WY Q2 *RW /t+* UWr pWt,+ Rt+ sWW2 Q2+QS2QUQZt2*g <RW +MQSR*Mp M1rW, Wq/W2+W Q2 UQ+ZtM pWt, KeLE
rt+ /,Q4t,QMp ,WMt*WY *1 ZRt2SW+ Q2 *RW Q4/tZ* 1U 41(W4W2*+ Q2 U1,WQS2 WqZRt2SW ,t*W+g

A,1(Q+Q12 U1, <tqW+

<RW /,1(Q+Q12 U1, Q2Z14W *tqW+ rt+ 5KJgK 4QMMQ12 U1, UQ+ZtM pWt, KeLE Z14/t,WY *1 5LEgI 4QMMQ12 U1, UQ+ZtM pWt, KeLFg <RW
WUUWZ*Q(W *tq ,t*W+ U1, UQ+ZtM pWt,+ KeLE t2Y KeLF rW,W t *tq /,1(Q+Q12 1U JEgD3 t2Y KHgK3i ,W+/WZ*Q(WMpg B), WUUWZ*Q(W *tq ,t*W
Q2Z,Wt+W rt+ /,Q4t,QMp *RW ,W+)M*+ 1U *RW 12Wh*Q4W /,1(Q+Q12tM Q4/tZ* 1U *RW ;g>g <tq !)*+ t2Y _1s+ #Z* 1U KeLF mT<tq #Z*=l
*Rt* rt+ W2tZ*WY Q2 xWZW4sW, KeLFg 7W Y1 21* Wq/WZ* *RW <tq #Z* *1 Rt(W t 4t*W,QtM Q4/tZ* 12 1), U)*),W 1(W,tMM WUUWZ*Q(W *tq
,t*W +Q2ZW ;g>g st+WY tZ*Q(Q*QW+ Rt(W RQ+*1,QZtMMp SW2W,t*WY 1/W,t*Q2S M1++W+ U1, *tq /),/1+W+g 7W Rt(W W+*tsMQ+RWY t (tM)t*Q12
tMM1rt2ZW tStQ2+* *RW+W 1/W,t*Q2S M1++W+ t2Yi SQ(W2 1), Z),,W2* t++W++4W2* 1U 1/W,t*Q12+i rW Wq/WZ* *1 Z12*Q2)W *1 W+*tsMQ+R
(tM)t*Q12 tMM1rt2ZW+ tStQ2+* U)*),W SW2W,t*WY 1/W,t*Q2S M1++W+g 7W rQMM Z12*Q2)W *1 t++W++ *RW Q4/tZ* 1Ui t2Y 1//1,*)2Q*QW+
/,W+W2*WY spi *RW <tq #Z* 12 1), 1/W,t*Q12+g

7W ,WZWQ(W t *tq sW2WUQ* U,14 t *tq R1MQYtp *Rt* rt+ S,t2*WY Q2 >rQ*nW,Mt2Yg <RW *tq R1MQYtp Q+ WUUWZ*Q(W U1, UQ(W pWt,+ mT`2Q*QtM
<W,4=l t2Y Zt2 sW Wq*W2YWY U1, t2 tYYQ*Q12tM UQ(W pWt,+ +)sPWZ* *1 4WW*Q2S ZW,*tQ2 +*tUUQ2S *t,SW*+g <RW tsQMQ*p *1 4WW* *RW
,W.)Q,W4W2*+ *1 Wq*W2Y *RW ,)MQ2S Q+ rQ*RQ2 1), Z12*,1M t2Y rW Y1 21* t2*QZQ/t*W t2p Q++)W+ 4WW*Q2S *RW W+*tsMQ+RWY *t,SW*+g <RW
4tqQ4)4 sW2WUQ* )2YW, *RQ+ *tq R1MQYtp Q+ !ac Heege 4QMMQ12g xW/W2YQ2S 12 *RW 1/W,t*Q12tM /W,U1,4t2ZW 1U 1), >rQ++
1/W,t*Q12+i Q* Q+ /1++QsMW *Rt* rW Z1)MY )*QMQnW *RW 4tqQ4)4 sW2WUQ* Y),Q2S *RW `2Q*QtM <W,4g B2ZW *RW *W,4 1U *RW *tq R1MQYtp
Wq/Q,W+ 1, rW tZRQW(W *RW 4tqQ4)4 sW2WUQ*i 1), WUUWZ*Q(W *tq ,t*W Z1)MY sW 2WSt*Q(WMp Q4/tZ*WY QU rW t,W )2tsMW *1 2WS1*Qt*W t2
Wq*W2+Q12 1, Wq/t2+Q12 1U *RW *tq R1MQYtpg

c1, U),*RW, Q2U1,4t*Q12 12 *RW WUUWZ*Q(W *tq ,t*W t2Y <tq #Z*:+ Q4/tZ*i +WW T[1*W LKC `2Z14W <tqW+= rQ*RQ2 *RW !12+1MQYt*WY
cQ2t2ZQtM >*t*W4W2*+g
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Fiscal Year 2017 Compared With Fiscal Year 2016

#MM /W,Q1Y+ /,W+W2*WY Q2 *RW U1MM1rQ2S +)44t,p 1U +tMW+ sp 4tP1, W2Yh4t,NW* ,WUMWZ* 1), Z),,W2* ZMt++QUQZt*Q12 4W*R1Y1M1Sp
m+WW [1*W L *1 1), !12+1MQYt*WY cQ2t2ZQtM >*t*W4W2*+ Q2 *RQ+ #22)tM ?W/1,* 12 c1,4 Leh^ U1, t YW+Z,Q/*Q12 1U WtZR 4t,NW*
Zt*WS1,plC

cQ+ZtM wWt,+

mQ2 *R1)+t2Y+i WqZW/* /W,ZW2*tSW+l KeLF KeLG

[W* >tMW+ 3 [W* >tMW+ [W* >tMW+ 3 [W* >tMW+ !Rt2SW

d2*W,/,Q+W !14/)*Q2S LGEiEIG JL 3 LIHieIF Je3 LG 3
`2Y)+*,QtM t2Y B*RW, LILiGGe KG 3 LKFiFFD KG3 LL 3
aQSRhd2Y !12+)4W, LIeiEEF KG 3 LKHieJJ KH3 LJ 3
!144)2QZt*Q12+ DEiKFH LE 3 DKiJGe LD3 G 3
B*RW,C 7t,,t2* >Rt,W+ mHiJDGl mLl3 V V3 mLeel3
<1*tM 5 HIIiKFK Lee 3 5 IDeiKLD Lee3 LL 3

Net Sales. [W* +tMW+ U1, UQ+ZtM pWt, KeLF rW,W 5HIIgJ 4QMMQ12i t2 Q2Z,Wt+W 1U LL3 Z14/t,WY *1 5IDegK 4QMMQ12 U1, UQ+ZtM pWt,
KeLG rRQZR RtY sW2WUQ*WY U,14 t2 tYYQ*Q12tM rWWN Z14/t,WY *1 UQ+ZtM pWt, KeLFg <RW 2W* +tMW+ U,14 *RQ+ tYYQ*Q12tM rWWN rW,W
21* +QS2QUQZt2*g cQ+ZtM pWt, KeLF ,W(W2)W+ rQ*RQ2 *RW W2*W,/,Q+W Z14/)*Q2S W2Yh4t,NW* sW2WUQ*WY U,14 /t,*QZ)Mt, +*,W2S*R U,14
1), 1/*QZtM /,1Y)Z*+ rRQZR t,W rWMM /1+Q*Q12WY U1, *RW Z),,W2* ZpZMW 1U Yt*tZW2*W, )/S,tYW+ t2Y Q2Z,Wt+WY YW/M1p4W2*+ 1U
AB[+i /t,*QZ)Mt,Mp Q2 !RQ2tZ <RW Z12*Q2)WY YWZMQ2W 1U Iebs/+ t2Y Leebs/+ >W,xW+ YW(QZW+ S1Q2S Q2*1 *RW M12ShRt)M 1/*QZtM
4t,NW* Q2 *RW Z144)2QZt*Q12+ W2Yh4t,NW* rt+ 1UU+W* sp +*,W2S*R Q2 *RW rQ,WMW++ st+W +*t*Q12 4t,NW* /,Q4t,QMp Q2 !RQ2tg [W*
+tMW+ Q2Z,Wt+WY Q2 1), RQSRhW2Y Z12+)4W, W2Yh4t,NW* Y)W *1 RQSRW, YW4t2Y U,14 1), Mt,SW+* ^1,Wt2 Z)+*14W,+ t+ rWMM t+
+*,12S S,1r*R U,14 1), !RQ2t +4t,*/R12W Z)+*14W,+g

Gross Profit. b,1++ /,1UQ* rt+ 5JKIgD 4QMMQ12 t2Y 5KDJgL 4QMMQ12 Q2 UQ+ZtM pWt,+ KeLF t2Y KeLGi ,W+/WZ*Q(WMpg B), S,1++ 4t,SQ2
rt+ HDgF3 U1, UQ+ZtM pWt, KeLFi Z14/t,tsMW rQ*R HDgE3 Q2 UQ+ZtM pWt, KeLGg cQ+ZtM pWt, KeLF /W,U1,4t2ZW sW2WUQ*WY U,14 t
41,W Ut(1,tsMW 4Qq 1U RQSRW, 4t,SQ2 /,1Y)Z* +tMW+i *RW sW2WUQ* 1U rRQZR rt+ 1UU+W* sp *RW 5HgI 4QMMQ12 ZRt,SW ,WMt*WY *1 *RW
!14Zt+* 7t,,t2* rRQZR rt+ ,W/1,*WY t+ t ,WY)Z*Q12 *1 ,W(W2)Wg

Operating Costs and Expensesg

cQ+ZtM wWt,+

mQ2 *R1)+t2Y+i WqZW/* /W,ZW2*tSW+l KeLF KeLG

!1+*fdq/g 3 [W* >tMW+ !1+*fdq/g 3 [W* >tMW+ !Rt2SW

>WMMQ2Si SW2W,tM t2Y tY4Q2Q+*,t*Q(W LJEiFeE KH 3 LIeiGFF KD 3 mLl3
A,1Y)Z* YW(WM1/4W2* t2Y W2SQ2WW,Q2S LeKiHee LD 3 LLJiFJF KJ 3 mLel3
`2*t2SQsMW t41,*Qnt*Q12 KHiJeL H 3 KHieHD H 3 L 3
btQ2 12 YQ+/1+Q*Q12 1U s)+Q2W++ 1/W,t*Q12+ mKHiHLJl mHl3 V V 3 mLeel3
!Rt2SW+ Q2 *RW UtQ, (tM)W 1U Z12*Q2SW2* Wt,2h1)* 1sMQSt*Q12+ mKLHl V 3 mLGiJGKl mJl3 mDDl3
<1*tM 1/W,t*Q2S Z1+*+ t2Y Wq/W2+W+ 5 KIeiFEL II 3 5 KGJiLLL HI 3 mEl3

>WMMQ2Si bW2W,tM 0#Y4Q2Q+*,t*Q(W dq/W2+W+

>WMMQ2Si SW2W,tM t2Y tY4Q2Q+*,t*Q(W m8>b0#8l Wq/W2+W+ U1, UQ+ZtM pWt, KeLF YWZ,Wt+WY sp 5Kge 4QMMQ12 t+ *RW sW2WUQ* U,14 *RW
,W+*,)Z*),Q2S tZ*Q12+ *tNW2 Q2 UQ+ZtM pWt, KeLGi M1rW, MWStM UWW+i t2Y *RW 212h,W1ZZ),,W2ZW 1U W2(Q,124W2*tM ,W+W,(W+ 1U 5KgD
4QMMQ12 rW,W 1UU+W* sp t2 5Ege 4QMMQ12 Q2Z,Wt+W Q2 +Rt,Whst+WY Z14/W2+t*Q12 ,W+)M*Q2S /,Q4t,QMp U,14 1), RQSRW, +*1ZN /,QZW t2Y
t 5DgH 4QMMQ12 Q2Z,Wt+W Q2 1), +)//MW4W2*tM Z14/W2+t*Q12 Z1+*+ t++1ZQt*WY rQ*R 1), Q4/,1(WY UQ2t2ZQtM /W,U1,4t2ZWg

<RQ+ Q+ 1UU+W* sp *RW 5IgH 4QMMQ12 rW Q2Z),,WY U1, ,W+*,)Z*),Q2S ZRt,SW+ Q2 UQ+ZtM pWt, KeLGi U1, +W(W,t2ZW t2Y Z12*,tZ*
Zt2ZWMMt*Q12 MQtsQMQ*QW+ ,WMt*WY *1 1), YWZQ+Q12 *1 ,WY)ZW 1), Q2(W+*4W2*+ Q2 *RW YWUW2+W t2Y 4QZ,1rt(W Z144)2QZt*Q12+ t2Y
M12ShRt)M 1/*QZtM 4t,NW*+i ,WtMQS2 /,1Y)Z* S,1)/Q2S+i t2Y tMQS2 +/W2YQ2S rQ*R t2*QZQ/t*WY YW4t2Y MW(WM+g ?W+*,)Z*),Q2S ZRt,SW+
Q2 UQ+ZtM pWt, KeLFi t* 5KgK 4QMMQ12i rW,W 41,W MQ4Q*WY t2Y U1Z)+WY 12 sW**W, tMQS2Q2S 1), SM1stM 1/W,t*Q12tM U11*/,Q2* rQ*R 1),
)/Yt*WY s)+Q2W++ +*,t*WSQW+g



IG

A,1Y)Z* xW(WM1/4W2* t2Y d2SQ2WW,Q2S dq/W2+W+

A,1Y)Z* YW(WM1/4W2* t2Y W2SQ2WW,Q2S Wq/W2+W+ U1, UQ+ZtM pWt,+ KeLF t2Y KeLG rW,W 5LeKgH 4QMMQ12 t2Y 5LLJgF 4QMMQ12i
,W+/WZ*Q(WMp 1, t YWZ,Wt+W 1U Le3g <RW YWZ,Wt+W rt+ /,Q4t,QMp t ,W+)M* 1U 1), YWZQ+Q12 *1 ,WY)ZW 1), Q2(W+*4W2* Q2 *RW YWUW2+W
t2Y 4QZ,1rt(W Z144)2QZt*Q12+ 4t,NW*+ t2Y *1 +WMM 1), >21rs)+R `A s)+Q2W++ *1 ?t4s)+g <RW +t(Q2S+ U,14 *RW+W tZ*Q12+ rW,W
/t,*QtMMp 1UU+W* sp M1rW, ,WZ1(W,QW+ U,14 *RQ,Y /t,*QW+ U1, 212h,WZ),,Q2S W2SQ2WW,Q2S +W,(QZW+g

<RW MW(WM+ 1U /,1Y)Z* YW(WM1/4W2* t2Y W2SQ2WW,Q2S Wq/W2+W+ ,W/1,*WY Q2 t UQ+ZtM /W,Q1Y Zt2 sW +QS2QUQZt2*Mp Q4/tZ*WYi t2Y
*RW,WU1,W Wq/W,QW2ZW /W,Q1Y 1(W, /W,Q1Y (1Mt*QMQ*pi sp *RW 2)4sW, 1U 2Wr /,1Y)Z* *t/Wh1)*+ t2Y sp *RW *Q4Q2S 1U ,WZ1(W,QW+ U,14
212h,WZ),,Q2S W2SQ2WW,Q2S +W,(QZW+ rRQZR t,W ,WZ1,YWY t+ t ,WY)Z*Q12 *1 /,1Y)Z* YW(WM1/4W2* t2Y W2SQ2WW,Q2S Wq/W2+Wg

`2*t2SQsMW #41,*Qnt*Q12

`2*t2SQsMW t41,*Qnt*Q12 rt+ 5KHgJ 4QMMQ12 t2Y 5KHgL 4QMMQ12 Q2 UQ+ZtM pWt,+ KeLF t2Y KeLGi ,W+/WZ*Q(WMpg

btQ2 12 xQ+/1+Q*Q12 1U ")+Q2W++ B/W,t*Q12+

`2 *RW *RQ,Y .)t,*W, 1U UQ+ZtM pWt, KeLFi rW Z14/MW*WY 1), YQ(W+*Q*),W 1U >21rs)+R `A *1 ?t4s)+g #+ t ,W+)M*i rW ,WZ1S2QnWY t
StQ2 1U 5KHgH 4QMMQ12 12 *RW YQ+/1+Q*Q12 1U *RQ+ s)+Q2W++g

!Rt2SW+ Q2 *RW ctQ, 9tM)W 1U !12*Q2SW2* dt,2h1)* BsMQSt*Q12+

<RW Z12*Q2SW2* Wt,2h1)* Wq/W2+W YWZ,Wt+WY sp 5LGgL 4QMMQ12 Q2 UQ+ZtM pWt, KeLF /,Q4t,QMp t+ t ,W+)M* 1U t +QS2QUQZt2* ,WY)Z*Q12
Q2 1), W+*Q4t*W 1U /,1PWZ*WY ,W(W2)W t++1ZQt*WY rQ*R *RW <,Q)2W dt,2h1)*g

7W 4Wt+),W Z12*Q2SW2* Wt,2h1)* MQtsQMQ*QW+ t* UtQ, (tM)W 12 t ,WZ),,Q2S st+Q+ )+Q2S +QS2QUQZt2* )21s+W,(tsMW Q2/)*+ ZMt++QUQWY
rQ*RQ2 ]W(WM J 1U *RW UtQ, (tM)W RQW,t,ZRpg 7W )+W t \12*W !t,M1 (tM)t*Q12 4W*R1Y t+ t (tM)t*Q12 *WZR2Q.)W *1 YW*W,4Q2W *RW
(tM)W 1U *RW Wt,2h1)* MQtsQMQ*pg <RW +QS2QUQZt2* )21s+W,(tsMW Q2/)*+ )+WY Q2 *RW UtQ, (tM)W 4Wt+),W4W2*+ t,W ,W(W2)W /,1PWZ*Q12+
1(W, *RW Wt,2h1)* /W,Q1Yi t2Y *RW /,1stsQMQ*p 1)*Z14W /W,ZW2*tSW+ t++QS2WY *1 WtZR +ZW2t,Q1g >QS2QUQZt2* Q2Z,Wt+W+ 1, YWZ,Wt+W+
*1 WQ*RW, 1U *RW+W Q2/)*+ Q2 Q+1Mt*Q12 r1)MY ,W+)M* Q2 t +QS2QUQZt2*Mp RQSRW, 1, M1rW, MQtsQMQ*pi rQ*R t RQSRW, MQtsQMQ*p Zt//WY sp *RW
Z12*,tZ*)tM 4tqQ4)4 1U *RW Z12*Q2SW2* Wt,2h1)* 1sMQSt*Q12g ;M*Q4t*WMpi *RW MQtsQMQ*p rQMM sW W.)Q(tMW2* *1 *RW t41)2* /tQYi t2Y
*RW YQUUW,W2ZW sW*rWW2 *RW UtQ, (tM)W W+*Q4t*W t2Y t41)2* /tQY rQMM sW ,WZ1,YWY Q2 Wt,2Q2S+g <RW <,Q)2W dt,2h1)* *t,SW*+ U1,
UQ+ZtM pWt,+ KeLF t2Y KeLG rW,W 21* 4W* t2Y rW Y1 21* Wq/WZ* *1 4tNW t2p /tp4W2*+ rQ*R ,WSt,Y+ *1 *RW+W /W,Q1Y+ rRQZR
,W/,W+W2*WY 5JGge 4QMMQ12 1U *RW *1*tM 5Fege 4QMMQ12 1//1,*)2Q*pg

`2*W,W+* dq/W2+W

`2*W,W+* Wq/W2+W rt+ 5DgJ 4QMMQ12 t2Y 5FgE 4QMMQ12 U1, UQ+ZtM pWt,+ KeLF t2Y KeLGi ,W+/WZ*Q(WMpg <RW 5LgH 4QMMQ12 Q2Z,Wt+W Q+
/,Q4t,QMp ,WMt*WY *1 *RW r,Q*Wh1UU 1U 5egH 4QMMQ12 1U YWs* Q++)t2ZW Z1+*+ t+ t ,W+)M* 1U t YWs* 41YQUQZt*Q12 *Rt* rt+ Z14/MW*WY Q2
*RW U1),*R .)t,*W, 1U UQ+ZtM pWt, KeLF t2Y RQSRW, Q2*W,W+* ,t*W+g

B), Q2*W,W+* ,t*W )2YW, 1), #4W2YWY t2Y ?W+*t*WY !,WYQ* #S,WW4W2* Yt*WY [1(W4sW, LHi KeLG rQ*R ZW,*tQ2 MW2YW,+ m*RW
8]W2YW,+8l t2Y a>"! "t2N ;>#i [t*Q12tM #++1ZQt*Q12i t+ tY4Q2Q+*,t*Q(W tSW2* mQ2 +)ZR Zt/tZQ*pi *RW 8#Y4Q2Q+*,t*Q(W #SW2*8l
t2Y t+ +rQ2S MQ2W MW2YW, t2Y MW**W, 1U Z,WYQ* Q++)W, m*RW 8!,WYQ* #S,WW4W2*8l Zt2 sW Q2UM)W2ZWY sp 1), Z12+1MQYt*WY MW(W,tSW
,t*Q1i t+ YWUQ2WY Q2 *RW !,WYQ* #S,WW4W2* m8]W(W,tSW ?t*Q18lg B), ]W(W,tSW ?t*Q1 Q+ Q2UM)W2ZWY sp 1), Z12+1MQYt*WY
Q2YWs*WY2W++ t2Y 1), tYP)+*WY Wt,2Q2S+ sWU1,W Q2*W,W+*i *tqW+i YW/,WZQt*Q12 t2Y t41,*Qnt*Q12g aQ+*1,QZtMMpi 1), ]W(W,tSW ?t*Q1
)2YW, *RW !,WYQ* #S,WW4W2* t2Y /,Q1, Z,WYQ* tS,WW4W2* Rt+ sWW2 sW*rWW2 LgHe t2Y KgKH rRQZR ,W+)M*WY Q2 t2 Q2*W,W+* ,t*W
4t,SQ2 sW*rWW2 LgFH3 t2Y LgEE3g A,Q4t,QMp t+ t ,W+)M* 1U YWZMQ2Q2S ,W(W2)Wi 1), ]W(W,tSW ?t*Q1 WqZWWYWY KgHe t* *RW W2Y 1U
UQ+ZtM pWt, KeLG t2Y *RW sWSQ22Q2S 1U UQ+ZtM pWt, KeLF rRQZR ,W+)M*WY Q2 1), ,t*W 4t,SQ2 Q2Z,Wt+Q2S *1 KgKH3g #+ t ,W+)M* 1U
RQSRW, +tMW+i rW W2YWY UQ+ZtM pWt, KeLF rQ*R t ]W(W,tSW ?t*Q1 1U t//,1qQ4t*WMp LgGDg <RW Q4/tZ* 1U *RW sW2WUQ* 1U
Q4/,1(W4W2*+ *1 1), ]W(W,tSW ?t*Q1 12 1), *1*tM Q2*W,W+* Z1+*+ Q+ sWQ2S 1UU+W* sp Q2Z,Wt+W+ Q2 *RW Je Ytp ]`"B? ,t*Wg `U *RW Je
Ytp ]`"B? ,t*W Q2Z,Wt+W+ KH st+Q+ /1Q2*+i 1), Q2*W,W+* Z1+*+ U1, UQ+ZtM pWt, KeLE rQMM Q2Z,Wt+W sp 5egG 4QMMQ12g



IF

`2*W,W+* `2Z14W t2Y B*RW, dq/W2+Wi [W*

`2*W,W+* Q2Z14W t2Y 1*RW, Wq/W2+Wi 2W* rt+ t2 Wq/W2+W 1U 5LgF 4QMMQ12 Q2 UQ+ZtM pWt, KeLF Z14/t,WY *1 5LgE 4QMMQ12 Q2 UQ+ZtM
pWt, KeLGg `2*W,W+* Q2Z14W Wt,2WY Q2 *RW /t+* UWr pWt,+ Rt+ sWW2 Q2+QS2QUQZt2*g <RW +MQSR*Mp RQSRW, Wq/W2+W Q2 UQ+ZtM pWt, KeLF
rt+ /,Q4t,QMp ,WMt*WY *1 *RW Q4/tZ* 1U )2Ut(1,tsMW 41(W4W2*+ Q2 U1,WQS2 WqZRt2SW ,t*W+g

A,1(Q+Q12 U1, <tqW+

<RW /,1(Q+Q12 U1, Q2Z14W *tqW+ rt+ 5LEgI 4QMMQ12 U1, UQ+ZtM pWt, KeLF Z14/t,WY *1 5EgD 4QMMQ12 U1, UQ+ZtM pWt, KeLGg <RW
WUUWZ*Q(W *tq ,t*W+ U1, UQ+ZtM pWt,+ KeLF t2Y KeLG rW,W t *tq /,1(Q+Q12 1U KHgK3 t2Y IJgG3i ,W+/WZ*Q(WMpg <RW WUUWZ*Q(W *tq ,t*W+
U1, UQ+ZtM pWt,+ KeLF t2Y KeLG ,WUMWZ* *RW tY(W,+W Q4/tZ* 1U 5HgG 4QMMQ12 t2Y 5LgE 4QMMQ12 ,W+/WZ*Q(WMpi ,WMt*WY *1 t (tM)t*Q12
,W+W,(W tStQ2+* 1), YWUW,,WY *tq t++W*+g

B), WUUWZ*Q(W *tq ,t*W Q2 UQ+ZtM pWt, KeLF YQUUW,+ U,14 *RW +*t*)*1,p UWYW,tM Q2Z14W *tq ,t*W 1U JH3 Y)W /,Q4t,QMp *1 t (tM)t*Q12
,W+W,(W tStQ2+* 1), YWUW,,WY *tq t++W*+ t2Y ZW,*tQ2 )2YQ+*,Qs)*WY U1,WQS2 Wt,2Q2S+ U1, rRQZR 21 ;g>g *tqW+ t,W /,1(QYWYi sWZt)+W
+)ZR Wt,2Q2S+ t,W Q2YWUQ2Q*WMp ,WQ2(W+*WY 1)*+QYW 1U *RW ;g>g <RW WUUWZ*Q(W *tq ,t*W Q2 UQ+ZtM pWt, KeLF Q+ M1rW, *Rt2 *RW +*t*)*1,p
UWYW,tM Q2Z14W *tq ,t*W Y)W *1 ,WSQ12tM 4Qq 1U Q2Z14W Zt)+Q2S t /1,*Q12 1U *RW Wt,2Q2S+ *1 sW *tqWY t* U1,WQS2 *tq ,t*W+ rRQZR
t,W MW++ *Rt2 *RW UWYW,tM ,t*Wg x),Q2S UQ+ZtM pWt, KeLFi rW tM+1 ,WZWQ(WY t2 Q2Z14W *tq ,t*W sW2WUQ* U1, 1), ,W+Wt,ZR t2Y
YW(WM1/4W2* *tq Z,WYQ*+ Q2 *RW ;2Q*WY ^Q2SY14 m8;g^8l t2Y !t2tYtg

7W tZZ1)2* U1, Q2Z14W *tqW+ )+Q2S *RW t++W* t2Y MQtsQMQ*p 4W*R1Yi rRQZR ,W.)Q,W+ *RW ,WZ1S2Q*Q12 1U YWUW,,WY *tq t++W*+ t2Y
MQtsQMQ*QW+ U1, *RW Wq/WZ*WY U)*),W *tq Z12+W.)W2ZW+ 1U *W4/1,t,p YQUUW,W2ZW+ sW*rWW2 *RW Zt,,pQ2S t41)2*+ t2Y *tq st+Q+ 1U *RW
t++W*+ t2Y MQtsQMQ*QW+g

#+ 1U _t2)t,p KDi KeLFi rW RtY t (tM)t*Q12 tMM1rt2ZW tStQ2+* 1), ;g>g YWUW,,WY *tq t++W*+ 1U t//,1qQ4t*WMp 5EJge 4QMMQ12g 7W
t,W ,W.)Q,WY *1 t++W++ rRW*RW, t (tM)t*Q12 tMM1rt2ZW +R1)MY sW ,WZ1,YWY tStQ2+* 1), YWUW,,WY *tq t++W*+ m8x<#+8l st+WY 12 *RW
Z12+QYW,t*Q12 1U tMM t(tQMtsMW W(QYW2ZWi )+Q2S t 841,W MQNWMp *Rt2 21*8 ,WtMQnt*Q12 +*t2Yt,Yg <RW U1), +1),ZW+ 1U *tqtsMW Q2Z14W
*Rt* 4)+* sW Z12+QYW,WY Q2 YW*W,4Q2Q2S rRW*RW, x<#+ rQMM sW ,WtMQnWY t,W% mLl U)*),W ,W(W,+tM+ 1U WqQ+*Q2S *tqtsMW *W4/1,t,p
YQUUW,W2ZW+ mQgWg 1UU+W* 1U S,1++ YWUW,,WY *tq t++W*+ tStQ2+* S,1++ YWUW,,WY *tq MQtsQMQ*QW+l% mKl *tqtsMW Q2Z14W Q2 /,Q1, Zt,,pstZN
pWt,+i QU Zt,,pstZN Q+ /W,4Q**WY )2YW, *RW *tq Mtr% mJl *tq /Mt22Q2S +*,t*WSQW+ t2Y mIl U)*),W *tqtsMW Q2Z14W WqZM)+Q(W 1U
,W(W,+Q2S *W4/1,t,p YQUUW,W2ZW+ t2Y Zt,,phU1,rt,Y+g

`2 t++W++Q2S rRW*RW, t (tM)t*Q12 tMM1rt2ZW Q+ ,W.)Q,WYi +QS2QUQZt2* rWQSR* Q+ *1 sW SQ(W2 *1 W(QYW2ZW *Rt* Zt2 sW 1sPWZ*Q(WMp
(W,QUQWYg 7W Rt(W W(tM)t*WY 1), x<#+ WtZR ,W/1,*Q2S /W,Q1Yi Q2ZM)YQ2S t2 t++W++4W2* 1U 1), Z)4)Mt*Q(W Q2Z14W 1, M1++ 1(W,
*RW /,Q1, *R,WWhpWt, /W,Q1Yi *1 YW*W,4Q2W QU t (tM)t*Q12 tMM1rt2ZW rt+ ,W.)Q,WYg # +QS2QUQZt2* 2WSt*Q(W UtZ*1, Q2 1), t++W++4W2*
rt+ 1), *R,WWhpWt, Z)4)Mt*Q(W M1++ RQ+*1,p Q2 *RW ;g>g t+ 1U _t2)t,p KDi KeLFg

`2 UQ+ZtM pWt,+ KeLJ *R,1)SR KeLHi 1), !t2tYQt2 1/W,t*Q12+ rW,W Q2 t Z)4)Mt*Q(W M1++ /1+Q*Q12 Y)W *1 t M1++ SW2W,t*WY Q2 UQ+ZtM
pWt, KeLJg a1rW(W,i t+ 1U *RW W2Y 1U UQ+ZtM pWt, KeLGi bW22)4 rt+ Q2 t *R,WW pWt, Z)4)Mt*Q(W Q2Z14W /1+Q*Q12i +Q2ZW *RW M1++
*Rt* rt+ SW2W,t*WY Q2 UQ+ZtM pWt, KeLJ rt+ 21 M12SW, Q2ZM)YWY Q2 *RW *R,WW pWt, rQ2Y1r U1, 4Wt+),Q2S Q2Z14W 1, M1++g 7W t,W
U1,WZt+*Q2S /,W*tq Q2Z14W S,1r*R U1, bW22)4 1(W, *RW 2Wq* UQ(W pWt,+i t2Y Z1,,W+/12YQ2SMp W+*Q4t*WY 1), !t2tYQt2hst+WY
*tqW+ 1(W, *RW 2Wq* UQ(W pWt,+g 7W Z14/t,WY *RW t41)2* 1U *tqW+ *Rt* rW rQMM 1rW Q2 *RQ+ /W,Q1Y *1 1), 2W* YWUW,,WY *tq t++W*+
t2Y Z12ZM)YWY *Rt* rW r1)MY sW tsMW *1 )*QMQnW 1), YWUW,,WY *tq t++W*+ rQ*R1)* t2p Z12ZW,2+ ,WMt*WY *1 Wq/Q,t*Q12g

7W t,W U1,WZt+*Q2S /,W*tq Q2Z14W S,1r*R U1, bW22)4 1(W, *RW 2Wq* UQ(W pWt,+i t2Y Z1,,W+/12YQ2SMp W+*Q4t*WY 1), !t2tYQt2
st+WY *tqW+ 1(W, *RW 2Wq* UQ(W pWt,+g 7W Z14/t,WY *RW t41)2* 1U *tqW+ *Rt* rW rQMM 1rW Q2 *RQ+ /W,Q1Y *1 1), 2W* YWUW,,WY *tq
t++W*+ t2Y Z12ZM)YWY *Rt* rW r1)MY sW tsMW *1 )*QMQnW 1), YWUW,,WY *tq t++W*+ rQ*R1)* t2p Z12ZW,2+ ,WMt*WY *1 Wq/Q,t*Q12g

7W rW,W tsMW *1 Z12ZM)YW *Rt* *RW /1+Q*Q(W W(QYW2ZW ,WMt*WY *1 M12Sh*W,4 /,1UQ*tsQMQ*p t2Y )*QMQnt*Q12 1U tMM YWUW,,WY *tq t++W*+
rt+ +)UUQZQW2* *1 rt,,t2* t U)MM ,WMWt+W 1U *RW ,W+W,(W 12 1), !t2tYQt2 YWUW,,WY *tq t++W*+g #+ +)ZRi rW ,WMWt+WY *RW W2*Q,W
,W+W,(W 1U t//,1qQ4t*WMp 5FgK 4QMMQ12 12 1), !t2tYQt2 YWUW,,WY *tq t++W* Q2 UQ+ZtM pWt, KeLGg

#U*W, t ,W(QWr 1U *RW U1), +1),ZW+ 1U *tqtsMW Q2Z14W YW+Z,QsWY ts1(W t2Y Q2 (QWr 1U 1), *R,WWhpWt, Z)4)Mt*Q(W M1++i rW rW,W
21* tsMW *1 Z12ZM)YW *Rt* Q* Q+ 41,W MQNWMp *Rt2 21* *Rt* 1), ;g>g x<#+ rQMM sW ,WtMQnWYg #+ t ,W+)M*i rW Z12*Q2)W *1 ,WZ1,Y t U)MM
(tM)t*Q12 tMM1rt2ZW 12 1), x<#+ Q2 *RW ;g>i rQ*R t Z1,,W+/12YQ2S ZRt,SW *1 *RW Q2Z14W *tq /,1(Q+Q12g



IE

#+ rW W2*W, UQ+ZtM pWt, KeLEi rW Wq/WZ* 1), *tq ,t*W *1 UtZW )/rt,Y /,W++),W t+ t ,W+)M* 1U t MW++ Ut(1,tsMW 4Qq 1U U1,WQS2 t2Y
Y14W+*QZ Q2Z14W t2Y 1), Wq/WZ*WY Z12*Q2)WY Q2tsQMQ*p *1 sW2WUQ* U,14 ;g>g YWUW,,WY *tq t++W*+ t+ t ,W+)M* 1U 1), ,WZW2* RQ+*1,p
1U *tq M1++W+ Q2 *RW ;g>g

#+ t SM1stM 1,St2Qnt*Q12i rW t,W +)sPWZ* *1 t)YQ* sp *tqQ2S t)*R1,Q*QW+ Q2 (t,Q1)+ P),Q+YQZ*Q12+g <1 *RW Wq*W2* *Rt* t2 t)YQ*i 1, *RW
ZM1+),W 1U t +*t*)*W 1U MQ4Q*t*Q12+i ,W+)M*+ Q2 1), tYP)+*Q2S 1), ,W+W,(W+ U1, )2ZW,*tQ2 *tq /1+Q*Q12+i 1), WUUWZ*Q(W *tq ,t*W Z1)MY
Wq/W,QW2ZW Wq*,W4W (1Mt*QMQ*p +Q2ZW t2p tYP)+*4W2* r1)MY sW ,WZ1,YWY t+ t YQ+Z,W*W Q*W4 Q2 *RW /W,Q1Y 1U tYP)+*4W2*g



ID

QH)%HMH&a e,M !e*H&eE 7L'+%(NL'

B), Zt/Q*tM ,W.)Q,W4W2*+ YW/W2Y 12 t (t,QW*p 1U UtZ*1,+i Q2ZM)YQ2S s)* 21* MQ4Q*WY *1i *RW ,t*W 1U Q2Z,Wt+W 1, YWZ,Wt+W Q2 1),
WqQ+*Q2S s)+Q2W++ st+W% *RW +)ZZW++i *Q4Q2S t2Y t41)2* 1U Q2(W+*4W2* ,W.)Q,WY *1 s,Q2S 2Wr /,1Y)Z*+ *1 4t,NW*% ,W(W2)W S,1r*R
1, YWZMQ2W% t2Y /1*W2*QtM tZ.)Q+Q*Q12+g 7W sWMQW(W *Rt* rW Rt(W *RW UQ2t2ZQtM ,W+1),ZW+ 2WZW++t,p *1 4WW* s)+Q2W++ ,W.)Q,W4W2*+
U1, *RW 2Wq* LK 412*R+i Q2ZM)YQ2S U)2Y+ 2WWYWY U1, r1,NQ2S Zt/Q*tM ,W.)Q,W4W2*+g

#+ 1U _t2)t,p KEi KeLEi 1), *1*tM +*1ZNR1MYW,+: W.)Q*p rt+ 5GGHge 4QMMQ12g #* *Rt* Yt*Wi rW tM+1 RtY t//,1qQ4t*WMp 5JeFgD
4QMMQ12 Q2 Zt+R t2Y Zt+R W.)Q(tMW2*+ t2Y 5KKGgH 4QMMQ12 1U s1,,1rQ2S+i 2W* 1U YWs* YQ+Z1)2*g

7W Q2Z), +QS2QUQZt2* Wq/W2YQ*),W+ Q2 1,YW, *1 U)2Y *RW YW(WM1/4W2*i YW+QS2i t2Y 4t2)UtZ*),W 1U 2Wr /,1Y)Z*+g 7W Q2*W2Y *1
Z12*Q2)W *1 U1Z)+ 12 *R1+W t,Wt+ *Rt* Rt(W +R1r2 /1*W2*QtM U1, (QtsMW t2Y /,1UQ*tsMW 4t,NW* 1//1,*)2Q*QW+i rRQZR 4tp ,W.)Q,W
tYYQ*Q12tM Q2(W+*4W2* Q2 W.)Q/4W2* t2Y *RW RQ,Q2S 1U tYYQ*Q12tM YW+QS2 t2Y t//MQZt*Q12 W2SQ2WW,+ tQ4WY t* YW(WM1/Q2S 2Wr
/,1Y)Z*+g !W,*tQ2 1U *RW+W Wq/W2YQ*),W+i /t,*QZ)Mt,Mp *RW tYYQ*Q12 1U YW+QS2 W2SQ2WW,+i Y1 21* SW2W,t*W +QS2QUQZt2* /tpstZN Q2 *RW
+R1,*h*W,4g 7W /Mt2 *1 UQ2t2ZW *RW+W Wq/W2YQ*),W+ rQ*R Zt+R SW2W,t*WY sp 1), 1/W,t*Q12+ t2Y 1), WqQ+*Q2S Zt+R stMt2ZW+g

# 4Wt2Q2SU)M /1,*Q12 1U 1), Zt/Q*tM ,W+1),ZW+i t2Y *RW MQ.)QYQ*p *RWp ,W/,W+W2*i t,W RWMY sp 1), U1,WQS2 +)s+QYQt,QW+g #+ 1U
_t2)t,p KEi KeLEi 1), U1,WQS2 +)s+QYQt,QW+ RWMY t//,1qQ4t*WMp 5KLHgL 4QMMQ12 1U Zt+R t2Y Zt+R W.)Q(tMW2*+ Z14/t,WY *1 5KKIgG
4QMMQ12 t* _t2)t,p KDi KeLFg dt,2Q2S+ /,W(Q1)+Mp *tqWY Q2 *RW ;g>g 1U 5LDge 4QMMQ12 Z1)MY sW ,W/t*,Qt*WY +)sPWZ* 12Mp *1 t H3
rQ*RR1MYQ2S *tqi t+ rW Y1 21* t++W,* /W,4t2W2* ,WQ2(W+*4W2* 1U Wt,2Q2S+ /,W(Q1)+Mp *tqWY Q2 *RW ;g>g #YYQ*Q12tMMpi Q2
Z122WZ*Q12 rQ*R *RW W2tZ*4W2* 1U *RW #Z*i rW YW*W,4Q2WY *Rt* rW rQMM ,W4Q* t//,1qQ4t*WMp 5KIege 4QMMQ12 1U U1,WQS2 Wt,2Q2S+
Q2 *RW U1,W+WWtsMW U)*),Wi t2Y t+ t ,W+)M*i rW Rt(W )/Yt*WY 1), t++W,*Q12 *1 ,WUMWZ* *RQ+ ZRt2SWg #+ 1U _t2)t,p KEi KeLEi 1),
U1,WQS2 +)s+QYQt,QW+ RtY 5IHJgG 4QMMQ12 1U )2,W4Q**WY Wt,2Q2S+ U1, rRQZR 21 cWYW,tM 1, +*t*W *tqW+ Rt(W sWW2 /,1(QYWYg <R1+W
RQ+*1,QZtM Wt,2Q2S+ Rt(W sWW2 t2Y t,W Wq/WZ*WY *1 Z12*Q2)W *1 sW /W,4t2W2*Mp ,WQ2(W+*WYg

B2W 1U 1), /,Q4t,p S1tM+ Q+ *1 Q4/,1(W *RW Zt+R UM1r+ U,14 1), WqQ+*Q2S s)+Q2W++ tZ*Q(Q*QW+g #YYQ*Q12tMMpi rW rQMM Z12*Q2)W *1
+WWN *1 4tQ2*tQ2 1, Q4/,1(W 1), WqQ+*Q2S s)+Q2W++ /W,U1,4t2ZW t2Y YW/M1p 1), tZZ)4)Mt*WY Zt+R stMt2ZW+ Q2 *RW 41+* WUUWZ*Q(W
4t22W, *R,1)SR tM*W,2t*Q(W+ +)ZR t+ Zt/Q*tM Wq/W2YQ*),W+i t2Y /1*W2*QtMMpi tZ.)Q+Q*Q12+ t2Y 1*RW, Q2(W+*4W2*+ *Rt* +)//1,*
tZRQW(W4W2* 1U 1), s)+Q2W++ +*,t*WSQW+g #Z.)Q+Q*Q12+ 4tp sW 4tYW U1, WQ*RW, Zt+R 1, +*1ZN Z12+QYW,t*Q12i 1, t Z14sQ2t*Q12 1U
s1*Rg

Operating Activities

[W* Zt+R /,1(QYWY sp 1/W,t*Q2S tZ*Q(Q*QW+ Q+ /,Q4t,QMp Y)W *1 2W* Q2Z14W tYP)+*WY U1, 212hZt+R Q*W4+ /M)+ UM)Z*)t*Q12+ Q2
1/W,t*Q2S t++W*+ t2Y MQtsQMQ*QW+g

B/W,t*Q2S Zt+R UM1r+ U1, UQ+ZtM pWt,+ KeLE t2Y KeLF rW,W Q4/tZ*WY sp +W(W,tM +QS2QUQZt2* 212hZt+R *,t2+tZ*Q12 ,WMt*WY Q*W4+
Q2ZM)YQ2Si U1, UQ+ZtM KeLEi YW/,WZQt*Q12 t2Y t41,*Qnt*Q12 Wq/W2+W 1U 5IDge 4QMMQ12 t2Y +Rt,Whst+WY Z14/W2+t*Q12 Wq/W2+W 1U
5IFgD 4QMMQ12g <RW +QS2QUQZt2* 212hZt+R *,t2+tZ*Q12+ U1, UQ+ZtM KeLF Q2ZM)YWY YW/,WZQt*Q12 t2Y t41,*Qnt*Q12 Wq/W2+W 1U 5IFgL
4QMMQ12i +Rt,Whst+WY Z14/W2+t*Q12 Wq/W2+W 1U 5JegE 4QMMQ12g

Investing Activities

!t+R UM1r+ U,14 Q2(W+*Q2S tZ*Q(Q*QW+ Q+ /,Q4t,QMp t**,Qs)*tsMW *1 Zt/Q*tM Wq/W2YQ*),W+i 2W* 1U /,1ZWWY+ U,14 +tMW+ 1U /,1/W,*pi
/Mt2* t2Y W.)Q/4W2* t2Y /,1ZWWY+ U,14 +tMW+ 1U Q2(W+*4W2*+g `2(W+*Q2S tZ*Q(Q*QW+ t,W tM+1 Q4/tZ*WY sp tZ.)Q+Q*Q12+i 2W* 1U t2p
Zt+R ,WZWQ(WYg

!t/Q*tM Wq/W2YQ*),W+ rW,W 5JHgH 4QMMQ12 t2Y 5JKgD 4QMMQ12 Q2 UQ+ZtM pWt,+ KeLE t2Y KeLFi ,W+/WZ*Q(WMpg B2 [1(W4sW, Ii KeLGi
rW W2*W,WY Q2*1 t2 tS,WW4W2* *1 tZ.)Q,W *RW UtZQMQ*p rW rW,W MWt+Q2S Q2 "),MQ2S*12i B2*t,Q1i !t2tYt U1, 5LKgL 4QMMQ12g <RW
*,t2+tZ*Q12 ZM1+WY 12 xWZW4sW, KeLGi t2Y rW )+WY t(tQMtsMW Zt+R 12 Rt2Y *1 U)2Y *RQ+ /),ZRt+Wg `2 UQ+ZtM pWt, KeLEi rW
Q2Z,Wt+WY Zt/Q*tM Wq/W2YQ*),W+ *1 +)//1,* 1), s)+Q2W++ S,1r*R t2Y *RW ,WMWt+W 1U 2Wr /,1Y)Z*+g

`2 UQ+ZtM pWt, KeLDi rW Wq/WZ* 1), Zt/Q*tM Wq/W2YQ*),W+ *1 sW UMt* Z14/t,WY *1 1), UQ+ZtM pWt, KeLE MW(WM+g `U /,1Y)Z* YW4t2Y
rW,W *1 Q2Z,Wt+W +QS2QUQZt2*Mp sWp12Y Z),,W2* /,1PWZ*Q12+i rW r1)MY Wq/WZ* *1 Q2Z,Wt+W Zt/Q*tM +/W2YQ2S *1 tZZ1441Yt*W *RW
S,1r*Rg >Q4QMt,Mpi *1 *RW Wq*W2* /,tZ*QZtMi rW r1)MY Wq/WZ* *1 YWZ,Wt+W Zt/Q*tM +/W2YQ2S *1 tYY,W++ 4t,NW* Z12*,tZ*Q12+g



He

B2 _)Mp Li KeLFi rW tZ.)Q,WY #/*19Q+Q12 U1, t2 )/U,12* Zt+R /tp4W2* 1U 5LFgG 4QMMQ12 t* ZM1+Q2Si 2W* 1U tZ.)Q,WY Zt+Ri t2Y t
Z144Q*4W2* *1 /tp t2 tYYQ*Q12tM Z12*Q2SW2* Z12+QYW,t*Q12 1U )/ *1 t 4tqQ4)4 1U 5IFge 4QMMQ12 1(W, *R,WW pWt,+ QU ZW,*tQ2
S1tM+ t,W tZRQW(WY Q2 WtZR 1U *RW Wt,2 1)* /W,Q1Y+g 7W Wq/WZ* *1 U)2Y t2p 1sMQSt*Q12+ t++1ZQt*WY rQ*R *RW tYYQ*Q12tM Zt+R
Z12+QYW,t*Q12 rQ*R Zt+R SW2W,t*WY sp 1), 1/W,t*Q12+ t2Y 1), WqQ+*Q2S Zt+R stMt2ZW+g

`2 UQ+ZtM pWt, KeLEi rW Q2(W+*WY 5DgF 4QMMQ12 Q2 Z14/t2QW+ *Rt* t,W W2tsMQ2S *RW ]1?t7#[<\ WZ1+p+*W4 t2Y YW(WM1/Q2S
*WZR21M1SQW+ *1 +)//1,* *RW ,W.)Q,W4W2*+ 1U 1), Z)+*14W,+g

Financing Activities

!t+R /,1(QYWY sp UQ2t2ZQ2S tZ*Q(Q*QW+ Q+ /,Q4t,QMp t**,Qs)*tsMW *1 s1,,1rQ2S+ )2YW, 1), ,W(1M(Q2S Z144Q*4W2*+ 1UU+W* sp
/,Q2ZQ/tM t2Y Q2*W,W+* /tp4W2*+ ,WMt*WY *1 1), M12Sh*W,4 YWs* t2Y ,W/),ZRt+W 1U 1)*+*t2YQ2S Z14412 +*1ZNg

B2 \tp Ki KeLJi rW W2*W,WY Q2*1 t Z,WYQ* tS,WW4W2* rQ*R ZW,*tQ2 MW2YW,+ m*RW 8A,Q1, ]W2YW,+8l t2Y a>"! "t2N ;>#i [t*Q12tM
#++1ZQt*Q12i t+ tY4Q2Q+*,t*Q(W tSW2* t2Y t+ +rQ2S MQ2W MW2YW, t2Y MW**W, 1U Z,WYQ* Q++)W, m*RW 8A,Q1, !,WYQ* #S,WW4W2*8lg `2
tZZ1,Yt2ZW rQ*R *RQ+ A,Q1, !,WYQ* #S,WW4W2*i *RW A,Q1, ]W2YW,+ /,1(QYWY )+ rQ*R +W2Q1, +WZ),WY UQ,+* MQW2 Z,WYQ* UtZQMQ*QW+ Q2 t2
tSS,WSt*W /,Q2ZQ/tM t41)2* 1U 5Ieege 4QMMQ12i Z12+Q+*Q2S 1U *W,4 M1t2+ Q2 t2 tSS,WSt*W /,Q2ZQ/tM t41)2* 1U 5LHege 4QMMQ12 t2Y
,W(1M(Q2S MQ2W 1U Z,WYQ* Z144Q*4W2*+ Q2 t2 tSS,WSt*W /,Q2ZQ/tM t41)2* 1U 5KHege 4QMMQ12g

B2 [1(W4sW, LHi KeLG m*RW 8!M1+Q2S xt*W8li rW W2*W,WY Q2*1 *RW !,WYQ* #S,WW4W2* *1 ,WUQ2t2ZW *RW A,Q1, !,WYQ* #S,WW4W2*g
7W tZZ1)2*WY U1, *RW !,WYQ* #S,WW4W2* t+ t YWs* 41YQUQZt*Q12g A),+)t2* *1 *RW !,WYQ* #S,WW4W2*i *RW ]W2YW,+ /,1(QYWY )+ rQ*R
+W2Q1, +WZ),WY UQ,+* MQW2 Z,WYQ* UtZQMQ*QW+ Q2 t2 tSS,WSt*W /,Q2ZQ/tM t41)2* 1U 5Ieege 4QMMQ12 m*RW 8ctZQMQ*QW+8li Z12+Q+*Q2S 1U *W,4
M1t2+ Q2 t2 tSS,WSt*W /,Q2ZQ/tM t41)2* 1U 5LHege 4QMMQ12 m*RW 8<W,4 ]1t2+8l t2Y ,W(1M(Q2S Z144Q*4W2*+ Q2 t2 tSS,WSt*W
/,Q2ZQ/tM t41)2* 1U 5KHege 4QMMQ12 m*RW 8?W(1M(Q2S !144Q*4W2*+8lg ;/ *1 5Iege 4QMMQ12 1U *RW ?W(1M(Q2S !144Q*4W2*+ 4tp
sW )+WY *1 1s*tQ2 MW**W,+ 1U Z,WYQ*i )/ *1 5KHge 4QMMQ12 1U *RW ?W(1M(Q2S !144Q*4W2*+ 4tp sW )+WY *1 1s*tQ2 +rQ2S MQ2W M1t2+i
t2Y )/ *1 5Iege 4QMMQ12 1U *RW ?W(1M(Q2S !144Q*4W2*+ 4tp sW )+WY *1 1s*tQ2 ,W(1M(Q2S M1t2+ t2Y MW**W,+ 1U Z,WYQ* Q2 ZW,*tQ2
Z),,W2ZQW+ 1*RW, *Rt2 ;g>g x1MMt,+ m8#M*W,2t*Q(W !),,W2ZQW+8lg dtZR 1U *RW <W,4 ]1t2+ t2Y *RW ?W(1M(Q2S !144Q*4W2*+ Q+
+ZRWY)MWY *1 4t*),W 12 [1(W4sW, LKi KeKLg

<RW !,WYQ* #S,WW4W2* ,WUQ2t2ZWY 1), WqQ+*Q2S 5Ieege 4QMMQ12 +W2Q1, +WZ),WY UQ,+* MQW2 Z,WYQ* UtZQMQ*QW+g #MM 1U *RW /,1ZWWY+ 1U *RW
2Wr <W,4 ]1t2+ rW,W )+WY *1 ,W/tp Q2 U)MM tMM 1U *RW 1sMQSt*Q12+ 1)*+*t2YQ2S )2YW, *RW A,Q1, !,WYQ* #S,WW4W2* t2Y *1 /tp
*,t2+tZ*Q12 Z1+*+ Q2 Z122WZ*Q12 rQ*R +)ZR ,WUQ2t2ZQ2S t2Y *RW !,WYQ* #S,WW4W2*g #+ 1U _t2)t,p KEi KeLE rW Rt(W 5LJLgJ
4QMMQ12 1)*+*t2YQ2S )2YW, 1), <W,4 ]1t2+ t2Y 5DFge 4QMMQ12 1)*+*t2YQ2S )2YW, 1), ?W(1M(Q2S !144Q*4W2*+g

#+ 1U _t2)t,p KEi KeLEi 5LHJge 4QMMQ12 1U *RW 2Wr ?W(1M(Q2S !144Q*4W2*+ rW,W )2Y,tr2g <RW /,1ZWWY+ 1U *RW ,W(1M(Q2S
Z,WYQ* UtZQMQ*p 4tp sW )+WY sp )+ U1, Zt/Q*tM Wq/W2YQ*),W+i /W,4Q**WY tZ.)Q+Q*Q12+i /W,4Q**WY YQ(QYW2Y+i r1,NQ2S Zt/Q*tM t2Y
SW2W,tM Z1,/1,t*W /),/1+W+g

<RW !,WYQ* #S,WW4W2* /,1(QYW+ *Rt*i +)sPWZ* *1 ZW,*tQ2 Z12YQ*Q12+i rW 4tp ,W.)W+*i t* t2p *Q4W t2Y U,14 *Q4W *1 *Q4Wi *RW
W+*tsMQ+R4W2* 1U 12W 1, 41,W tYYQ*Q12tM *W,4 M1t2 UtZQMQ*QW+ t2Yf1, Q2Z,Wt+W+ *1 *RW ?W(1M(Q2S !144Q*4W2*+ Q2 t2 tSS,WSt*W
/,Q2ZQ/tM t41)2* 21* *1 WqZWWY *RW +)4 1U mtl 5LHege 4QMMQ12 t2Y msl *RW tSS,WSt*W /,Q2ZQ/tM t41)2* 1U tMM (1M)2*t,p
/,W/tp4W2*+ 1U <W,4 ]1t2+ 4tYW /,Q1, *1 *RW Yt*W 1U Q2Z),,W2ZW 1U +)ZR tYYQ*Q12tM *W,4 M1t2 UtZQMQ*QW+ t2Yf1, Q2Z,Wt+W+ *1 *RW
?W(1M(Q2S !144Q*4W2*+% R1rW(W,i *RW ]W2YW,+ t,W 21* ,W.)Q,WY *1 /,1(QYW +)ZR Q2Z,Wt+W )/12 1), ,W.)W+*g

`2*W,W+* 12 M1t2+ 4tYW )2YW, *RW !,WYQ* #S,WW4W2* Q2 ;g>g x1MMt,+ tZZ,)W+i t* 1), 1/*Q12i t* t ,t*W /W, t22)4 W.)tM *1 mLl *RW
"t+W ?t*W mt+ YWUQ2WY sWM1rl /M)+ t 4t,SQ2 ,t2SQ2S U,14 egKH3 *1 LgKH3 YW/W2YQ2S )/12 1), Z12+1MQYt*WY MW(W,tSW ,t*Q1 1,
mKl ]`"B? mYW*W,4Q2WY rQ*R ,W+/WZ* *1 YW/1+Q*+ Q2 ;g>g x1MMt,+l U1, t2 Q2*W,W+* /W,Q1Y *1 sW +WMWZ*WY sp )+ /M)+ t 4t,SQ2
,t2SQ2S U,14 LgKH3 *1 KgKH3 YW/W2YQ2S )/12 1), Z12+1MQYt*WY MW(W,tSW ,t*Q1 m+)ZR 4t,SQ2i *RW 8#//MQZtsMW \t,SQ28lg <RW
8"t+W ?t*W8 Q+ W.)tM *1 t UM)Z*)t*Q2S ,t*W W.)tM *1 *RW RQSRW+* 1U mtl *RW /,Q4W ,t*W 1U *RW #Y4Q2Q+*,t*Q(W #SW2*i msl O 1U L3
ts1(W *RW UWYW,tM U)2Y+ WUUWZ*Q(W ,t*W /)sMQ+RWY sp *RW cWYW,tM ?W+W,(W "t2N 1U [Wr w1,N t2Y mZl 12Wh412*R ]`"B?
mYW*W,4Q2WY rQ*R ,W+/WZ* *1 YW/1+Q*+ Q2 ;g>g x1MMt,+l /M)+ Lgee3g

`2*W,W+* 12 M1t2+ 4tYW )2YW, *RW !,WYQ* #S,WW4W2* Q2 #M*W,2t*Q(W !),,W2ZQW+ tZZ,)W+ t* t ,t*W /W, t22)4 W.)tM *1 ]`"B?
mYW*W,4Q2WY rQ*R ,W+/WZ* *1 YW/1+Q*+ Q2 *RW t//MQZtsMW #M*W,2t*Q(W !),,W2Zpl m1*RW, *Rt2 M1t2+ 4tYW Q2 !t2tYQt2 x1MMt,+i U1,
rRQZR t +/WZQtM ,WUW,W2ZW ,t*W U1, !t2tYQt2 x1MMt,+ t//MQW+l U1, t2 Q2*W,W+* /W,Q1Y *1 sW +WMWZ*WY sp )+ /M)+ *RW #//MQZtsMW
\t,SQ2g



HL

<RW 1)*+*t2YQ2S /,Q2ZQ/tM stMt2ZW 1U *RW <W,4 ]1t2+ Q+ +)sPWZ* *1 ,W/tp4W2* Q2 W.)tM .)t,*W,Mp Q2+*tMM4W2*+ Q2 t2 t41)2* W.)tM
*1 Lege3 /W, t22)4 1U *RW 1,QSQ2tM /,Q2ZQ/tM t41)2* 1U *RW <W,4 ]1t2+ 12 *RW !M1+Q2S xt*W Q2 *RW UQ,+* *r1 pWt,+ tU*W, +)ZR
Yt*Wi LKgH3 /W, t22)4 Q2 pWt,+ *R,WW t2Y U1), tU*W, +)ZR Yt*Wi t2Y LHge3 /W, t22)4 Q2 pWt, UQ(W tU*W, +)ZR Yt*Wi rQ*R *RW
stMt2ZW sWQ2S Y)W t* 4t*),Q*p 12 [1(W4sW, LKi KeKLg [1 t41,*Qnt*Q12 Q+ ,W.)Q,WY rQ*R ,W+/WZ* *1 *RW ,W(1M(Q2S Z,WYQ* UtZQMQ*pg
7W 4tp (1M)2*t,QMp /,W/tp s1,,1rQ2S+ )2YW, *RW ctZQMQ*QW+ t* t2p *Q4W t2Y U,14 *Q4W *1 *Q4Wi rQ*R1)* /,W4Q)4 1, /W2tM*pi
1*RW, *Rt2 Z)+*14t,p 8s,WtNtSW Z1+*+8 t2Y UWW+ U1, ]`"B?hst+WY M1t2+g

<RW <W,4 ]1t2+ 4)+* sW 4t2Yt*1,QMp /,W/tQY )+Q2S *RW /,1ZWWY+ 1U ZW,*tQ2 YQ+/1+Q*Q12+ 1U t++W*+ t2Y ,WZWQ/* 1U Q2+),t2ZW
/,1ZWWY+i +)sPWZ* *1 tS,WWY )/12 *R,W+R1MY+ t2Y WqZW/*Q12+ t2Y Z)+*14t,p ,WQ2(W+*4W2* ,QSR*+g

7W Z),,W2*Mp Rt(W Q2 WUUWZ* t +*1ZN ,W/),ZRt+W /,1S,t4 *Rt* rt+ Q2Q*QtMMp t//,1(WY sp 1), "1t,Y 1U xQ,WZ*1,+ Q2 \t,ZR KeeEg
<RQ+ /,1S,t4 ,W/,W+W2*+ 12W 1U 1), /,Q2ZQ/tM WUU1,*+ *1 ,W*),2 (tM)W *1 1), +*1ZNR1MYW,+g x),Q2S UQ+ZtM pWt,+ KeLE t2Y KeLFi rW
,W/),ZRt+WY +Rt,W+ 1U Z14412 +*1ZN )2YW, *RQ+ /,1S,t4 U1, 5LIgE 4QMMQ12 t2Y 5Lge 4QMMQ12i ,W+/WZ*Q(WMpg #+ 1U _t2)t,p KEi
KeLEi rW RtY ,W/),ZRt+WY 5LHLgI 4QMMQ12 Q2 +Rt,W+ 1U 1), Z14412 +*1ZN )2YW, *RW /,1S,t4 +Q2ZW Q2ZW/*Q12 t2Y *RW Z),,W2*
,W4tQ2Q2S t)*R1,Qnt*Q12 )2YW, *RW /,1S,t4 Q+ 5IFge 4QMMQ12g

`2 UQ+ZtM pWt,+ KeLE t2Y KeLFi rW ,WZWQ(WY 5GgF 4QMMQ12 Q2 /,1ZWWY+ U,14 *RW WqW,ZQ+W 1U +*1ZN 1/*Q12+g 7W Y1 21* YQ,WZ*Mp
Z12*,1M *RW *Q4Q2S 1U *RW WqW,ZQ+W 1U +*1ZN 1/*Q12+g >)ZR WqW,ZQ+W+ t,W Q2YW/W2YW2* YWZQ+Q12+ 4tYW sp S,t2*WW+ t2Y t,W
Q2UM)W2ZWY 41+* YQ,WZ*Mp sp *RW +*1ZN /,QZW t2Y *RW Wq/Q,t*Q12 Yt*W+ 1U +*1ZN 1/*Q12 trt,Y+g >)ZR /,1ZWWY+ t,W YQUUQZ)M* *1
U1,WZt+*i ,W+)M*Q2S U,14 +W(W,tM UtZ*1,+ rRQZR t,W 1)*+QYW 1), Z12*,1Mg 7W sWMQW(W *Rt* +)ZR /,1ZWWY+ rQMM ,W4tQ2 t 214Q2tM
+1),ZW 1U Zt+R Q2 *RW U)*),Wg

:KK["eEe,NL 6ILL& #((e,JL-L,&'

7W Y1 21* Rt(W t2p 1UUhstMt2ZW +RWW* t,,t2SW4W2*+i t+ *R1+W t,,t2SW4W2*+ t,W YWUQ2WY sp *RW >d!i *Rt* t,W ,Wt+12tsMp MQNWMp *1
Rt(W t 4t*W,QtM WUUWZ* 12 1), UQ2t2ZQtM Z12YQ*Q12i ,W(W2)W+ 1, Wq/W2+W+i 1/W,t*Q2S ,W+)M*+i MQ.)QYQ*pi Zt/Q*tM Wq/W2YQ*),W+ 1,
Zt/Q*tM ,W+1),ZW+g

7W Y1 21* Rt(W t2p )2Z12+1MQYt*WY +)s+QYQt,QW+ 1, tUUQMQt*WY W2*Q*QW+g 7W Rt(W 21 +/WZQtM /),/1+W 1, MQ4Q*WY /),/1+W W2*Q*QW+
*Rt* /,1(QYW 1UUhstMt2ZW +RWW* UQ2t2ZQ2Si MQ.)QYQ*p 1, 4t,NW* 1, Z,WYQ* ,Q+N +)//1,*g 7W Y1 21* W2StSW Q2 MWt+Q2Si RWYSQ2Si
,W+Wt,ZR t2Y YW(WM1/4W2* +W,(QZW+i 1, 1*RW, ,WMt*Q12+RQ/+ *Rt* Wq/1+W )+ *1 MQtsQMQ*p *Rt* Q+ 21* ,WUMWZ*WY 12 *RW UtZW 1U *RW
!12+1MQYt*WY cQ2t2ZQtM >*t*W4W2*+g

[1*WY sWM1r )2YW, 8!12*,tZ*)tM BsMQSt*Q12+8 t,W (t,Q1)+ Z144Q*4W2*+ rW Rt(W t++1ZQt*WY rQ*R 1), s)+Q2W++i +)ZR t+ MWt+W
Z144Q*4W2*+ t2Y 1/W2 /),ZRt+W 1sMQSt*Q12+i rRQZR t,W 21* ,WZ1,YWY t+ MQtsQMQ*QW+ 12 1), stMt2ZW +RWW* sWZt)+W rW Rt(W 21* pW*
,WZWQ(WY *RW ,WMt*WY S11Y+ 1, +W,(QZW+ t+ 1U _t2)t,p KEi KeLEg

!+,&(eN&%eE :dEHJe&H+,'

A,W+W2*WY sWM1r Q+ t +)44t,p 1U 1), Z12*,tZ*)tM 1sMQSt*Q12+ t+ 1U _t2)t,p KEi KeLEg

mQ2 *R1)+t2Y+l ]W++ *Rt2 L pWt, LhJ pWt,+ IhH pWt,+ #U*W, H pWt,+ <1*tM

]12Sh*W,4 YWs* 5 LHiDJF 5 KLKiJLJ 5 V 5 V 5 KKEiKHe
B/W,t*Q2S MWt+W+ IiGDJ FiIeJ LiDeG IL LIieIJ
B/W2 Zt/Q*tM /),ZRt+W Z144Q*4W2*+ FiEFF V V V FiEFF
B*RW, 1/W2 /),ZRt+W Z144Q*4W2*+ HGiFFL LiFFL V V HEiHIK
xWUW,,WY Z14/W2+t*Q12 KiJJJ JiKHF LiKJG KJiFeI JeiHJe
!pZMW1hYWUW,,WY Z14/W2+t*Q12 KieeE LiDLD LiHDJ V HiHKe
#/*19Q+Q12 dt,2h1)* EiDee LKiLee V V KLieee
>Rt,Whst+WY Z14/W2+t*Q12 V LKiIKe V V LKiIKe
>rQ++ /Mt2 mLl LiEHF JiKDF JiLHH FiFDF LGiLeG
<1*tM Z12*,tZ*)tM Zt+R 1sMQSt*Q12+ 5 LeeiJFG 5 KHIiIEe 5 FiEDe 5 JLiHIK 5 JDIiKEE

(1)Amounts include expected payments under the current defined benefit pension plan for the employees of its Swiss subsidiary through 2027.
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<RW *tsMW ts1(W Q2ZM)YW+ *RW Q2*W,W+* /tp4W2*+ rW 1rW 12 1), M12Sh*W,4 YWs*g 7W Rt(W t++)4WY 21 tYYQ*Q12tM s1,,1rQ2S+ 1,
,W/tp4W2*+ )2YW, 1), ,W(1M(Q2S Z,WYQ* UtZQMQ*pg c1, YWs* *Rt* Rt+ (t,QtsMW ,t*W Q2*W,W+*i rW Rt(W ZtMZ)Mt*WY U)*),W Q2*W,W+*
1sMQSt*Q12+ st+WY 12 *RW Q2*W,W+* ,t*W U1, *Rt* YWs* t+ 1U _t2)t,p KEi KeLEg

!t/Q*tM /),ZRt+W Z144Q*4W2*+ t2Y 1*RW, 1/W2 /),ZRt+W Z144Q*4W2*+ t,W U1, *RW /),ZRt+W 1U /Mt2*i W.)Q/4W2*i ,tr 4t*W,QtMi
+)//MQW+ t2Y +W,(QZW+g <RWp t,W 21* ,WZ1,YWY t+ MQtsQMQ*QW+ 12 1), stMt2ZW +RWW* t+ 1U _t2)t,p KEi KeLEi t+ rW Rt(W 21* pW*
,WZWQ(WY *RW ,WMt*WY S11Y+ 1, *tNW2 *Q*MW *1 *RW /,1/W,*pg

#+ /t,* 1U 1), tZ.)Q+Q*Q12 1U #/*19Q+Q12 t2Y !pZMW1 >#> m8!pZMW18li rW Rt(W tS,WWY *1 /tp Z12+QYW,t*Q12 QU ZW,*tQ2 ,W(W2)W
t2Y 1/W,t*Q2S Q2Z14W *t,SW*+ t,W tZRQW(WY Q2 WtZR 1U *RW 4Wt+),W4W2* /W,Q1Y+g >WW [1*W LJ *1 1), !12+1MQYt*WY cQ2t2ZQtM
>*t*W4W2*+ Q2ZM)YWY Q2 `*W4 E 1U *RQ+ #22)tM ?W/1,* 12 c1,4 Leh^g

<RW *tsMW ts1(W Y1W+ 21* Q2ZM)YW Wt,2h1)* /tp4W2*+ rW 4tp 1rW t+ /t,* 1U 1), tZ.)Q+Q*Q12 1U <,Q)2Wg <RW <,Q)2W dt,2h1)*
*t,SW*+ U1, tMM WMQSQsMW /W,Q1Y+ rW,W 21* 4W* t2Y rW YQY 21* 4tNW t2p /tp4W2*+ rQ*R ,WSt,Y+ *1 *RW+W /W,Q1Y+ rRQZR ,W/,W+W2*WY
t 5Fege 4QMMQ12 1//1,*)2Q*pg

7W 4tQ2*tQ2 t YWUW,,WY Z14/W2+t*Q12 /Mt2 U1, ZW,*tQ2 1UUQZW,+ t2Y NWp WqWZ)*Q(W+ *Rt* tMM1r /t,*QZQ/t2*+ *1 YWUW, t /1,*Q12 1U
*RWQ, Z14/W2+t*Q12 U1, U)*),W YQ+*,Qs)*Q12 t* (t,Q1)+ *Q4W+ /W,4Q**WY sp *RW /Mt2g B), MQtsQMQ*p U1, YWUW,,WY Z14/W2+t*Q12 )2YW,
*RQ+ /Mt2 rt+ 5JegH 4QMMQ12 t2Y 5KIgL 4QMMQ12 t+ 1U _t2)t,p KEi KeLE t2Y _t2)t,p KDi KeLFi ,W+/WZ*Q(WMpi t2Y Q+ Q2ZM)YWY Q2
tZZ,)WY MQtsQMQ*QW+ t2Y 1*RW, M12Sh*W,4 MQtsQMQ*QW+ 12 *RW stMt2ZW +RWW* t2Y Q2 *RW *tsMW ts1(Wg <RW /Mt2 /,1(QYW+ U1, t
YQ+Z,W*Q12t,p !14/t2p 4t*ZR )/ *1 t YWUQ2WY /1,*Q12 1U *RW W4/M1pWW:+ YWUW,,tMi rQ*R t2p 4t*ZR +)sPWZ* *1 t (W+*Q2S /W,Q1Yg

7W Rt(W /),ZRt+WY rR1MW MQUW Q2+),t2ZW 12 *RW MQ(W+ 1U +14W 1U 1), Z),,W2* t2Y U1,4W, YWUW,,WY Z14/W2+t*Q12 /Mt2
/t,*QZQ/t2*+g <RQ+ !14/t2ph1r2WY MQUW Q2+),t2ZW Q+ RWMY Q2 t S,t2*1, *,)+* t2Y Q+ Q2*W2YWY *1 Z1(W, t 4tP1,Q*p 1U *RW Z1+*+ 1U 1),
YWUW,,WY Z14/W2+t*Q12 /Mt2g <RW Zt+R +),,W2YW, (tM)W 1U 1), !14/t2ph1r2WY MQUW Q2+),t2ZW rt+ 5KKgJ 4QMMQ12 t2Y 5LEgD
4QMMQ12 t+ 1U _t2)t,p KEi KeLE t2Y _t2)t,p KDi KeLFi ,W+/WZ*Q(WMpg

T,KEe&H+,

`2UMt*Q12t,p UtZ*1,+ Rt(W 21* RtY t +QS2QUQZt2* WUUWZ* 12 1), /W,U1,4t2ZW 1(W, *RW /t+* +W(W,tM pWt,+g # +QS2QUQZt2* Q2Z,Wt+W Q2
Q2UMt*Q12 r1)MY tUUWZ* 1), U)*),W /W,U1,4t2ZW QU rW rW,W )2tsMW *1 /t++ *RW+W RQSRW, Z1+*+ 12 *1 1), Z)+*14W,+g



HJ

!(H&HNeE #NN+%,&H,J 9+EHNHL' e,M X'&H-e&L'

7W /,W/t,W 1), Z12+1MQYt*WY UQ2t2ZQtM +*t*W4W2*+ Q2 tZZ1,Yt2ZW rQ*R ;g>g bW2W,tMMp #ZZW/*WY #ZZ1)2*Q2S A,Q2ZQ/MW+ mb##Alg
`2 Y1Q2S +1i rW Rt(W *1 4tNW W+*Q4t*W+ t2Y t++)4/*Q12+ *Rt* tUUWZ* 1), ,W/1,*WY t41)2*+ 1U t++W*+i MQtsQMQ*QW+i ,W(W2)W+i t2Y
Wq/W2+W+i t+ rWMM t+ ,WMt*WY YQ+ZM1+),W 1U Z12*Q2SW2* t++W*+ t2Y MQtsQMQ*QW+g #ZZ1,YQ2SMpi tZ*)tM ,W+)M*+ Z1)MY YQUUW, 4t*W,QtMMp
U,14 1), W+*Q4t*W+g 7W Z12+QYW, t2 tZZ1)2*Q2S /1MQZp *1 sW t 8Z,Q*QZtM tZZ1)2*Q2S /1MQZp t2Y W+*Q4t*W8 QUC mLl rW 4)+* 4tNW
t++)4/*Q12+ *Rt* rW,W )2ZW,*tQ2 rRW2 *RW P)YS4W2* rt+ 4tYWi t2Y mKl ZRt2SW+ Q2 *RW W+*Q4t*W t++)4/*Q12+i 1, +WMWZ*Q12 1U t
YQUUW,W2* W+*Q4t*W 4W*R1Y1M1Sp Z1)MY Rt(W t +QS2QUQZt2* Q4/tZ* 12 1), UQ2t2ZQtM /1+Q*Q12 t2Y *RW ,W+)M*+ *Rt* rW ,W/1,* Q2 1),
Z12+1MQYt*WY UQ2t2ZQtM +*t*W4W2*+g 7RQMW rW sWMQW(W *Rt* 1), W+*Q4t*W+i t++)4/*Q12+i t2Y P)YS4W2*+ t,W ,Wt+12tsMWi *RWp t,W
st+WY 12 Q2U1,4t*Q12 t(tQMtsMW rRW2 *RW W+*Q4t*W rt+ 4tYWg

?WUW, *1 8[1*W KC #ZZ1)2*Q2S A1MQZQW+8 rQ*RQ2 *RW !12+1MQYt*WY cQ2t2ZQtM >*t*W4W2*+ U1, U),*RW, Q2U1,4t*Q12 12 1), Z,Q*QZtM
tZZ1)2*Q2S W+*Q4t*W+ t2Y /1MQZQW+i rRQZR t,W t+ U1MM1r+C

& Inventories h `2(W2*1,QWY /,1Y)Z* ,WUMWZ*WY t* *RW M1rW, 1U Z1+* 1, 4t,NW* (tM)W Z12+QYW,Q2S U)*),W YW4t2Y t2Y 4t,NW*
Z12YQ*Q12+% W(tM)t*Q12 1U Q2(W2*1,QW+ U1, WqZW++ .)t2*Q*QW+ t2Y 1s+1MW+ZW2ZW )*QMQnQ2S t2 t2tMp+Q+ 1U +tMW+ MW(WM+ sp /,1Y)Z*
t2Y /,1PWZ*Q12+ 1U U)*),W YW4t2Y%

& Business combinations h *RW t++)4/*Q12+ )+WY *1 tMM1Zt*W *RW /),ZRt+W /,QZW /tQY U1, t++W*+ tZ.)Q,WY t2Y MQtsQMQ*QW+
t++)4WY Q2 Z122WZ*Q12 rQ*R 1), tZ.)Q+Q*Q12+%

& Property, plant and equipment h *RW )+WU)M MQUW YW*W,4Q2t*Q12 t2Y *RW ,WMt*WY *Q4Q2S 1U rRW2 YW/,WZQt*Q12 sWSQ2+%

& Long-lived assets h *RW (tM)t*Q12 4W*R1Y+ t2Y t++)4/*Q12+ )+WY Q2 t++W++Q2S *RW Q4/tQ,4W2* 1U /,1/W,*pi /Mt2* t2Y
W.)Q/4W2*i QYW2*QUQWY Q2*t2SQsMW+i t2Y S11YrQMMi Q2ZM)YQ2S *RW YW*W,4Q2t*Q12 1U t++W* S,1)/Q2S+ t2Y *RW QYW2*QUQZt*Q12 t2Y
tMM1Zt*Q12 1U S11YrQMM *1 ,W/1,*Q2S )2Q*+%

& Revenue recognition - *RW Z,Q*W,Qt )+WY *1 ,WZ1S2QnW ,W(W2)Wg #YP)+*4W2*+ *1 2W* +tMW+ Y)W *1 1UU+W* sp *RW Z1+* 1U *RW
7t,,t2* Q++)WY *1 !14Zt+* 1(W, *RW ,W+/WZ*Q(W /W,U1,4t2ZW /W,Q1Y m+Q2ZW *RW 7t,,t2* rt+ Q++)WY *1 1), Z)+*14W, Q2
WqZRt2SW U1, +W,(QZW+l t,W U),*RW, YQ+Z)++WY Q2 8[1*W LLC >Rt,Wh"t+WY !14/W2+t*Q128g >Q2ZW *RW Z14/)*t*Q12 1U *RW
7t,,t2* Z1+* Q+ st+WY 12 *RW MW(WM 1U /W,U1,4t2ZW Z14/MW*WY t2Y *RW *RW2 Z),,W2* UtQ, (tM)W 1U *RW )2(W+*WY 7t,,t2*
4QMW+*12W+i ,t*RW, *Rt2 )2Q* +tMW+i 2W* +tMW+ Zt2 Wq/W,QW2ZW (t,QtsQMQ*p *Rt* Q+ )2,WMt*WY *1 *RW ,WZ1S2Q*Q12 1U ,W(W2)Wg

& Income taxes - *RW QYW2*QUQZt*Q12 t2Y 4Wt+),W4W2* 1U YWUW,,WY *tq t++W*+ t2Y MQtsQMQ*QW+ t2Y *RW /,1(Q+Q12tM W+*Q4t*W+
t++1ZQt*WY rQ*R <tq ?WU1,4% t2Y

& Contingencies h *RW W+*Q4t*Q12 1U rRW2 t M1++ Q+ /,1stsMW t2Y ,Wt+12tsMp W+*Q4tsMW% 4Wt+),W4W2* 1U Z12*Q2SW2* Wt,2h1)*
MQtsQMQ*QW+ t* UtQ, (tM)W 12 t ,WZ),,Q2S st+Q+ )+Q2S +QS2QUQZt2* )21s+W,(tsMW Q2/)*+ ZMt++QUQWY rQ*RQ2 ]W(WM J 1U *RW UtQ, (tM)W
RQW,t,ZRpg

OLc#NN+%,&H,J 6&e,Me(M'

[Wr tZZ1)2*Q2S +*t2Yt,Y+ t,W YQ+Z)++WY Q2 [1*W K *1 1), !12+1MQYt*WY cQ2t2ZQtM >*t*W4W2*+i Q2ZM)YWY Q2 `*W4 Ei 1U *RQ+ #22)tM
?W/1,* 12 c1,4 Leh^g
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T&L- >#Z 8%e,&H&e&H$L e,M 8%eEH&e&H$L hH'NE+'%(L' #d+%& Pe(FL& 7H'F

7W t,W +)sPWZ* *1 t (t,QW*p 1U 4t,NW* ,Q+N+i Q2ZM)YQ2S Z1441YQ*p ,Q+N t2Y *RW ,Q+N+ ,WMt*WY *1 U1,WQS2 Z),,W2Zpi Q2*W,W+* ,t*W+ t2Y
4t,NW* /W,U1,4t2ZW *Rt* t,W YW*tQMWY sWM1rg \t2p 1U *RW UtZ*1,+ *Rt* Zt2 Rt(W t2 Q4/tZ* 12 1), 4t,NW* ,Q+N t,W Wq*W,2tM *1 )+i
t2Y +1 rW t,W )2tsMW *1 U)MMp /,WYQZ* *RW4g

Pe(FL& !+,MH&H+,'

# YW*W,Q1,t*Q12 1U SM1stM WZ1214QZ Z12YQ*Q12+ Zt2 Q4/tZ* YW4t2Y U1, 1), /,1Y)Z*+ rRQZR Z1)MY ,W+)M* Q2 ZRt2SW+ Q2 Z)+*14W,
1,YW, /t**W,2+i Q2ZM)YQ2S 1,YW, Zt2ZWMMt*Q12+i t2Y ZRt2SW+ Q2 *RW MW(WM 1U Q2(W2*1,p RWMY sp (W2Y1,+g

!+--+MH&a 7H'F

7W t,W +)sPWZ* *1 ,Q+N U,14 UM)Z*)t*Q2S 4t,NW* /,QZW+ 1U ZW,*tQ2 Z1441YQ*p ,tr 4t*W,QtM+i /t,*QZ)Mt,Mp S1MYi *Rt* t,W
Q2Z1,/1,t*WY Q2*1 1), W2Y /,1Y)Z*+ 1, )+WY sp 1), +)//MQW,+ *1 /,1ZW++ 1), W2Y /,1Y)Z*+g `2Z,Wt+WY Z1441YQ*p /,QZW+ t,W /t++WY
12 *1 )+ Q2 *RW U1,4 1U RQSRW, /,QZW+ U,14 1), +)//MQW,+i WQ*RW, Q2 *RW U1,4 1U SW2W,tM /,QZW Q2Z,Wt+W+ 1, t Z1441YQ*p +),ZRt,SWg
#M*R1)SR rW SW2W,tMMp YWtM rQ*R 1), +)//MQW,+ 12 t /),ZRt+W 1,YW, st+Q+ ,t*RW, *Rt2 12 t M12Sh*W,4 Z12*,tZ* st+Q+i rW SW2W,tMMp
t**W4/* *1 1s*tQ2 UQ,4 /,QZQ2S U1, (1M)4W+ Z12+Q+*W2* rQ*R /Mt22WY /,1Y)Z*Q12g B), S,1++ 4t,SQ2+ 4tp YWZMQ2W QU rW t,W 21*
tsMW *1 Q2Z,Wt+W +WMMQ2S /,QZW+ 1U 1), /,1Y)Z*+ 1, 1s*tQ2 4t2)UtZ*),Q2S WUUQZQW2ZQW+ *1 1UU+W* *RW Q2Z,Wt+WY Z1+*g 7W Y1 21* W2*W,
Q2*1 U1,4tM RWYSQ2S t,,t2SW4W2*+ *1 4Q*QSt*W tStQ2+* Z1441YQ*p ,Q+Ng

W+(LHJ, !%((L,Na 7H'F

B), U1,WQS2 1/W,t*Q12+ Wq/1+W )+ *1 *RW ,Q+N 1U UM)Z*)t*Q12+ Q2 U1,WQS2 Z),,W2Zp WqZRt2SW ,t*W+ tStQ2+* 1), U)2Z*Q12tM Z),,W2Zp
m*RW ;g>g Y1MMt,l t2Y rW 4tp WZ1214QZtMMp RWYSW *RQ+ ,Q+N rQ*R U1,WQS2 Z),,W2Zp Z12*,tZ*+ m+)ZR t+ Z),,W2Zp U1,rt,Y Z12*,tZ*+lg
btQ2+ 1, M1++W+ 12 *RW+W 212h;g>ghZ),,W2Zp stMt2ZW+ t,W SW2W,tMMp 1UU+W* sp Z1,,W+/12YQ2S M1++W+ 1, StQ2+ 12 *RW ,WMt*WY
RWYSQ2S Q2+*,)4W2*+g #+ 1U _t2)t,p KEi KeLEi 1), Mt,SW+* U1,WQS2 Z),,W2Zp Wq/1+),W+ rW,W U,14 *RW !t2tYQt2 Y1MMt,i >rQ++
U,t2Zi t2Y _t/t2W+W pW2g

7W Z12+QYW,WY *RW RQ+*1,QZtM *,W2Y+ Q2 U1,WQS2 Z),,W2Zp WqZRt2SW ,t*W+ t2Y YW*W,4Q2WY *Rt* Q* Q+ ,Wt+12tsMp /1++QsMW *Rt* tY(W,+W
ZRt2SW+ Q2 U1,WQS2 WqZRt2SW ,t*W+ 1U Le3 U1, tMM Z),,W2ZQW+ Z1)MY sW Wq/W,QW2ZWY Q2 *RW 2Wt,h*W,4g <RW+W ,Wt+12tsMp /1++QsMW
tY(W,+W ZRt2SW+ rW,W t//MQWY *1 1), *1*tM 412W*t,p t++W*+ t2Y MQtsQMQ*QW+ YW214Q2t*WY Q2 Z),,W2ZQW+ 1*RW, *Rt2 1), U)2Z*Q12tM
Z),,W2Zp t+ 1U _t2)t,p KEi KeLEi *1 Z14/)*W *RW tY(W,+W Q4/tZ* *RW+W ZRt2SW+ r1)MY Rt(W RtY mtU*W, *tNQ2S Q2*1 tZZ1)2*
stMt2ZW +RWW* RWYSW+ 12Mpl 12 1), Q2Z14W sWU1,W *tqW+i *1 +R1r t2 Q4/tZ* 1U 5JgK 4QMMQ12g

T,&L(L'& 7e&L e,M !(LMH& 7H'F

7W Y1 21* W2StSW Q2 *RW *,tYQ2S 1U YW,Q(t*Q(W UQ2t2ZQtM Q2+*,)4W2*+ Q2 *RW 21,4tM Z1),+W 1U s)+Q2W++ *1 4Q*QSt*W 1), ,Q+N ,WMt*WY
*1 Q2*W,W+* ,t*W+g `2 *RW W(W2* Q2*W,W+* ,t*W+ rW,W *1 Q2Z,Wt+W Lee st+Q+ /1Q2*+ t2Y R1MYQ2S tMM 1*RW, (t,QtsMW+ Z12+*t2*i t22)tM 2W*
Q2Z14W t2Y Zt+R UM1r+ U1, *RW U1MM1rQ2S pWt, r1)MY YWZ,Wt+W sp t//,1qQ4t*WMp 5KgJ 4QMMQ12 t+ t ,W+)M* 1U 1), (t,QtsMWh,t*W
YWs*g <RW WUUWZ* 1U *RW Lee st+Q+ /1Q2*+ Q2Z,Wt+W r1)MY 21* sW Wq/WZ*WY *1 +QS2QUQZt2*Mp Q4/tZ* *RW UtQ, (tM)W 1U 1), (t,QtsMWh,t*W
YWs*g

`2*W,W+* ,t*W+ tUUWZ* 1), ,W*),2 12 WqZW++ Zt+R t2Y Q2(W+*4W2*+g #+ 1U _t2)t,p KEi KeLEi rW RtY 5JeFgD 4QMMQ12 1U Zt+R t2Y Zt+R
W.)Q(tMW2*+g #4tP1,Q*p 1U 1), Zt+R t2Y Zt+R W.)Q(tMW2*+ SW2W,t*W Q2*W,W+* Q2Z14W st+WY 12 /,W(tQMQ2S Q2*W,W+* ,t*W+g
`2(W+*4W2*+ t2Y Zt+R t2Y Zt+R W.)Q(tMW2*+ SW2W,t*WY Q2*W,W+* Q2Z14W 1U 5egI 4QMMQ12 Q2 UQ+ZtM pWt, KeLEg # +QS2QUQZt2* ZRt2SW Q2
Q2*W,W+* ,t*W+ r1)MY Q4/tZ* *RW t41)2* 1U Q2*W,W+* Q2Z14W SW2W,t*WY U,14 1), Zt+R t2Y Q2(W+*4W2*+g `* r1)MY tM+1 Q4/tZ* *RW
4t,NW* (tM)W 1U 1), Q2(W+*4W2*+g

B), Q2(W+*4W2*+ t,W /,Q4t,QMp +)sPWZ* *1 Z,WYQ* ,Q+Ng B), Q2(W+*4W2*+ t,W 4t2tSWY sp t MQ4Q*WY 2)4sW, 1U 1)*+QYW /,1UW++Q12tM
4t2tSW,+ U1MM1rQ2S Q2(W+*4W2* S)QYWMQ2W+ +W* sp )+g >)ZR S)QYWMQ2W+ /,W+Z,QsW Z,WYQ* .)tMQ*pi /W,4Q++QsMW Q2(W+*4W2*+i
YQ(W,+QUQZt*Q12i t2Y Y),t*Q12 ,W+*,QZ*Q12+g <RW+W ,W+*,QZ*Q12+ t,W Q2*W2YWY *1 MQ4Q* ,Q+N sp ,W+*,QZ*Q2S 1), Q2(W+*4W2*+ *1 RQSR
.)tMQ*p YWs* Q2+*,)4W2*+ rQ*R ,WMt*Q(WMp +R1,*h*W,4 Y),t*Q12+g B), Q2(W+*4W2* +*,t*WSp MQ4Q*+ Q2(W+*4W2* 1U 2Wr U)2Y+ t2Y
4t*),Q2S +WZ),Q*QW+ *1 ;g>g <,Wt+),pi cWYW,tM tSW2Zp +WZ),Q*QW+i RQSR .)tMQ*p 412Wp 4t,NW* U)2Y+ t2Y *Q4W YW/1+Q*+ rQ*R 1),
/,Q2ZQ/tM Z144W,ZQtM st2N+g



HH

T&L- =Z WH,e,NHeE 6&e&L-L,&' e,M 6%**EL-L,&e(a he&e

<RW Q2U1,4t*Q12 ,W.)Q,WY sp `*W4 E Q+ /,W+W2*WY Q2 *RW U1MM1rQ2S 1,YW,C

\t2tSW4W2*:+ ?W/1,* 12 `2*W,2tM !12*,1M B(W, cQ2t2ZQtM ?W/1,*Q2S HG

?W/1,* 1U `2YW/W2YW2* ?WSQ+*W,WY A)sMQZ #ZZ1)2*Q2S cQ,4 12 `2*W,2tM !12*,1M B(W, cQ2t2ZQtM ?W/1,*Q2S HG

?W/1,* 1U `2YW/W2YW2* ?WSQ+*W,WY A)sMQZ #ZZ1)2*Q2S cQ,4 12 *RW !12+1MQYt*WY cQ2t2ZQtM >*t*W4W2*+ HF

!12+1MQYt*WY >*t*W4W2*+ 1U `2Z14W HD

!12+1MQYt*WY >*t*W4W2*+ 1U !14/,WRW2+Q(W `2Z14W m]1++l Ge

!12+1MQYt*WY "tMt2ZW >RWW*+ GL

!12+1MQYt*WY >*t*W4W2*+ 1U >*1ZNR1MYW,+: d.)Q*p GK

!12+1MQYt*WY >*t*W4W2*+ 1U !t+R cM1r+ GJ

[1*W+ *1 !12+1MQYt*WY cQ2t2ZQtM >*t*W4W2*+ GI

>ZRWY)MW `` V 9tM)t*Q12 t2Y @)tMQUpQ2S #ZZ1)2*+ LLJ



HG

P#O#VXPXO536 7X9:75 :O TO5X7O#Q!:O57:Q:2X7 WTO#O!T#Q7X9:75TOV

<RW ,W/1,* ZtMMWY U1, sp `*W4 JeEmtl 1U ?WS)Mt*Q12 >h^ Q+ Q2Z1,/1,t*WY RW,WQ2 sp ,WUW,W2ZW *1 *RW Report of Management on
Internal Control Over Financial Reporting *Rt* Q+ Q2ZM)YWY Q2 At,* ``i `*W4 D# 1U *RQ+ #22)tM ?W/1,* 12 c1,4 Leh^g

7X9:75 :W TOhX9XOhXO5 7XVT65X7Xh 94"QT!#!!:4O5TOV WT7P
:O TO5X7O#Q!:O57:Q:2X7 WTO#O!T#Q7X9:75TOV

<RW ,W/1,* ZtMMWY U1, sp `*W4 JeEmsl 1U ?WS)Mt*Q12 >h^ Q+ Q2Z1,/1,t*WY RW,WQ2 sp ,WUW,W2ZW *1 *RW Report of Independent
Registered Public Accounting Firm 12 `2*W,2tM !12*,1M B(W, cQ2t2ZQtM ?W/1,*Q2S *Rt* Q+ Q2ZM)YWY Q2 At,* ``i `*W4 D# 1U *RQ+
#22)tM ?W/1,* 12 c1,4 Leh^g



HF

7X9:75 :W TOhX9XOhXO5 7XVT65X7Xh 94"QT!#!!:4O5TOV WT7P

<1 *RW "1t,Y 1U xQ,WZ*1,+ t2Y >*1ZNR1MYW,+
>W4*WZR !1,/1,t*Q12
!t4t,QMM1i !tMQU1,2Qt

:*H,H+, +, &IL WH,e,NHeE 6&e&L-L,&'

7W Rt(W t)YQ*WY *RW tZZ14/t2pQ2S Z12+1MQYt*WY stMt2ZW +RWW*+ 1U >W4*WZR !1,/1,t*Q12 t2Y +)s+QYQt,QW+ m*RW 8!14/t2p8l t+
1U _t2)t,p KEi KeLE t2Y _t2)t,p KDi KeLFi *RW ,WMt*WY Z12+1MQYt*WY +*t*W4W2*+ 1U 1/W,t*Q12+i Z14/,WRW2+Q(W Q2Z14Wi
+*1ZNR1MYW,+: W.)Q*pi t2Y Zt+R UM1r+ U1, WtZR 1U *RW *r1 pWt,+ Q2 *RW /W,Q1Y W2YWY _t2)t,p KEi KeLEi t2Y *RW ,WMt*WY 21*W+ t2Y
*RW +ZRWY)MW MQ+*WY Q2 *RW `2YWq t* `*W4 LHmtl mZ1MMWZ*Q(WMp ,WUW,,WY *1 t+ *RW TUQ2t2ZQtM +*t*W4W2*+=lg `2 1), 1/Q2Q12i *RW
UQ2t2ZQtM +*t*W4W2*+ /,W+W2* UtQ,Mpi Q2 tMM 4t*W,QtM ,W+/WZ*+i *RW UQ2t2ZQtM /1+Q*Q12 1U *RW !14/t2p t+ 1U _t2)t,p KEi KeLE t2Y
_t2)t,p KDi KeLFi t2Y *RW ,W+)M*+ 1U Q*+ 1/W,t*Q12+ t2Y Q*+ Zt+R UM1r+ U1, WtZR 1U *RW *r1 pWt,+ Q2 *RW /W,Q1Y W2YWY _t2)t,p KEi
KeLEi Q2 Z12U1,4Q*p rQ*R *RW tZZ1)2*Q2S /,Q2ZQ/MW+ SW2W,tMMp tZZW/*WY Q2 *RW ;2Q*WY >*t*W+ 1U #4W,QZtg

7W Rt(W tM+1 t)YQ*WYi Q2 tZZ1,Yt2ZW rQ*R *RW +*t2Yt,Y+ 1U *RW A)sMQZ !14/t2p #ZZ1)2*Q2S B(W,+QSR* "1t,Y m;2Q*WY >*t*W+l
mA!#B"li *RW !14/t2po+ Q2*W,2tM Z12*,1M 1(W, UQ2t2ZQtM ,W/1,*Q2S t+ 1U _t2)t,p KEi KeLEi st+WY 12 Z,Q*W,Qt W+*tsMQ+RWY Q2
`2*W,2tM !12*,1M h `2*WS,t*WY c,t4Wr1,N mKeLJl Q++)WY sp *RW !144Q**WW 1U >/12+1,Q2S B,St2Qnt*Q12+ 1U *RW <,WtYrtp
!144Q++Q12 t2Y 1), ,W/1,* Yt*WY \t,ZR KKi KeLEi Wq/,W++WY t2 )2.)tMQUQWY 1/Q2Q12 12 *RW !14/t2po+ Q2*W,2tM Z12*,1M 1(W,
UQ2t2ZQtM ,W/1,*Q2Sg

"e'H' K+( :*H,H+,

<RW+W UQ2t2ZQtM +*t*W4W2*+ t,W *RW ,W+/12+QsQMQ*p 1U *RW !14/t2po+ 4t2tSW4W2*g B), ,W+/12+QsQMQ*p Q+ *1 Wq/,W++ t2 1/Q2Q12 12
*RW !14/t2po+ UQ2t2ZQtM +*t*W4W2*+ st+WY 12 1), t)YQ*+g 7W t,W t /)sMQZ tZZ1)2*Q2S UQ,4 ,WSQ+*W,WY rQ*R *RW A!#B" t2Y t,W
,W.)Q,WY *1 sW Q2YW/W2YW2* rQ*R ,W+/WZ* *1 *RW !14/t2p Q2 tZZ1,Yt2ZW rQ*R *RW ;g>g UWYW,tM +WZ),Q*QW+ Mtr+ t2Y *RW t//MQZtsMW
,)MW+ t2Y ,WS)Mt*Q12+ 1U *RW >WZ),Q*QW+ t2Y dqZRt2SW !144Q++Q12 t2Y *RW A!#B"g

7W Z12Y)Z*WY 1), t)YQ*+ Q2 tZZ1,Yt2ZW rQ*R *RW +*t2Yt,Y+ 1U *RW A!#B"g <R1+W +*t2Yt,Y+ ,W.)Q,W *Rt* rW /Mt2 t2Y /W,U1,4 *RW
t)YQ* *1 1s*tQ2 ,Wt+12tsMW t++),t2ZW ts1)* rRW*RW, *RW UQ2t2ZQtM +*t*W4W2*+ t,W U,WW 1U 4t*W,QtM 4Q++*t*W4W2*i rRW*RW, Y)W *1
W,,1, 1, U,t)Yg B), t)YQ*+ Q2ZM)YWY /W,U1,4Q2S /,1ZWY),W+ *1 t++W++ *RW ,Q+N+ 1U 4t*W,QtM 4Q++*t*W4W2* 1U *RW UQ2t2ZQtM
+*t*W4W2*+i rRW*RW, Y)W *1 W,,1, 1, U,t)Yi t2Y /W,U1,4Q2S /,1ZWY),W+ *Rt* ,W+/12Y *1 *R1+W ,Q+N+g >)ZR /,1ZWY),W+ Q2ZM)YWY
Wqt4Q2Q2Si 12 t *W+* st+Q+i W(QYW2ZW ,WSt,YQ2S *RW t41)2*+ t2Y YQ+ZM1+),W+ Q2 *RW UQ2t2ZQtM +*t*W4W2*+g B), t)YQ*+ tM+1 Q2ZM)YWY
W(tM)t*Q2S *RW tZZ1)2*Q2S /,Q2ZQ/MW+ )+WY t2Y +QS2QUQZt2* W+*Q4t*W+ 4tYW sp 4t2tSW4W2*i t+ rWMM t+ W(tM)t*Q2S *RW 1(W,tMM
/,W+W2*t*Q12 1U *RW UQ2t2ZQtM +*t*W4W2*+g 7W sWMQW(W *Rt* 1), t)YQ*+ /,1(QYW t ,Wt+12tsMW st+Q+ U1, 1), 1/Q2Q12g

f+f xWM1Q**W 0 <1)ZRW ]]A

]1+ #2SWMW+i !tMQU1,2Qt

\t,ZR KKi KeLE

7W Rt(W +W,(WY t+ *RW !14/t2po+ t)YQ*1, +Q2ZW KeLGg



HE

7X9:75 :W TOhX9XOhXO5 7XVT65X7Xh 94"QT!#!!:4O5TOV WT7P

<1 *RW "1t,Y 1U xQ,WZ*1,+ t2Y >*1ZNR1MYW,+ 1U >W4*WZR !1,/1,t*Q12

7W Rt(W t)YQ*WY *RW tZZ14/t2pQ2S Z12+1MQYt*WY +*t*W4W2*+ 1U Q2Z14Wi Z14/,WRW2+Q(W Q2Z14Wi +*1ZNR1MYW,+: W.)Q*p t2Y Zt+R
UM1r+ 1U >W4*WZR !1,/1,t*Q12 t2Y +)s+QYQt,QW+ U1, *RW pWt, W2YWY _t2)t,p JLi KeLGg B), t)YQ* tM+1 Q2ZM)YWY *RW UQ2t2ZQtM
+*t*W4W2* +ZRWY)MW MQ+*WY Q2 *RW `2YWq t* `*W4 LHmtlg <RW+W UQ2t2ZQtM +*t*W4W2*+ t2Y +ZRWY)MW t,W *RW ,W+/12+QsQMQ*p 1U *RW
!14/t2p:+ 4t2tSW4W2*g B), ,W+/12+QsQMQ*p Q+ *1 Wq/,W++ t2 1/Q2Q12 12 *RW+W UQ2t2ZQtM +*t*W4W2*+ t2Y +ZRWY)MW st+WY 12 1),
t)YQ*g

7W Z12Y)Z*WY 1), t)YQ* Q2 tZZ1,Yt2ZW rQ*R *RW +*t2Yt,Y+ 1U *RW A)sMQZ !14/t2p #ZZ1)2*Q2S B(W,+QSR* "1t,Y m;2Q*WY >*t*W+lg
<R1+W +*t2Yt,Y+ ,W.)Q,W *Rt* rW /Mt2 t2Y /W,U1,4 *RW t)YQ* *1 1s*tQ2 ,Wt+12tsMW t++),t2ZW ts1)* rRW*RW, *RW UQ2t2ZQtM
+*t*W4W2*+ t,W U,WW 1U 4t*W,QtM 4Q++*t*W4W2*g #2 t)YQ* Q2ZM)YW+ Wqt4Q2Q2Si 12 t *W+* st+Q+i W(QYW2ZW +)//1,*Q2S *RW t41)2*+ t2Y
YQ+ZM1+),W+ Q2 *RW UQ2t2ZQtM +*t*W4W2*+g #2 t)YQ* tM+1 Q2ZM)YW+ t++W++Q2S *RW tZZ1)2*Q2S /,Q2ZQ/MW+ )+WY t2Y +QS2QUQZt2* W+*Q4t*W+
4tYW sp 4t2tSW4W2*i t+ rWMM t+ W(tM)t*Q2S *RW 1(W,tMM UQ2t2ZQtM +*t*W4W2* /,W+W2*t*Q12g 7W sWMQW(W *Rt* 1), t)YQ* /,1(QYW+ t
,Wt+12tsMW st+Q+ U1, 1), 1/Q2Q12g

`2 1), 1/Q2Q12i *RW UQ2t2ZQtM +*t*W4W2*+ ,WUW,,WY *1 ts1(W /,W+W2* UtQ,Mpi Q2 tMM 4t*W,QtM ,W+/WZ*+i *RW Z12+1MQYt*WY ,W+)M*+ 1U
Q2Z14W t2Y Zt+R UM1r+ 1U >W4*WZR !1,/1,t*Q12 t2Y +)s+QYQt,QW+ U1, *RW pWt, W2YWY _t2)t,p JLi KeLGi Q2 Z12U1,4Q*p rQ*R ;g>g
SW2W,tMMp tZZW/*WY tZZ1)2*Q2S /,Q2ZQ/MW+g #M+1i Q2 1), 1/Q2Q12i *RW ,WMt*WY UQ2t2ZQtM +*t*W4W2* +ZRWY)MWi rRW2 Z12+QYW,WY Q2
,WMt*Q12 *1 *RW st+QZ UQ2t2ZQtM +*t*W4W2*+ *tNW2 t+ t rR1MWi /,W+W2*+ UtQ,Mp Q2 tMM 4t*W,QtM ,W+/WZ*+ *RW Q2U1,4t*Q12 +W* U1,*R
*RW,WQ2g

f+f d,2+* 0 w1)2S ]]A

]1+ #2SWMW+i !tMQU1,2Qt

\t,ZR JLi KeLG



HD

>d\<d!a !B?AB?#<`B[#[x >;">`x`#?`d>
!B[>B]`x#<dx ><#<d\d[<> Bc `[!B\d

mQ2 *R1)+t2Y+i WqZW/* /W, +Rt,W t41)2*+l

WH'NeE gLe( X,MLM

Se,%e(a C=\ CYD= Se,%e(a C<\ CYD> Se,%e(a BD\ CYD?

OL& 'eEL' 5 HEFiEIF 5 HIIiKFK 5 IDeiKLD
!1+* 1U +tMW+ KJHiEFG KLDiILe LDFiLeD
V(+'' *(+KH& JHLiDFL JKIiEGK KDJiLLe
:*L(e&H,J N+'&' e,M Lb*L,'L';
>WMMQ2Si SW2W,tM t2Y tY4Q2Q+*,t*Q(W LIGiJeJ LJEiFeE LIeiGFF
A,1Y)Z* YW(WM1/4W2* t2Y W2SQ2WW,Q2S LeIiFDE LeKiHee LLJiFJF
`2*t2SQsMW t41,*Qnt*Q12 KFiEGF KHiJeL KHieHD
]1++ mStQ2l 12 YQ+/1+Q*Q12 1U s)+Q2W++ 1/W,t*Q12+ JFH mKHiHLJl V
!Rt2SW+ Q2 *RW UtQ, (tM)W 1U Z12*Q2SW2* Wt,2h1)* 1sMQSt*Q12+ JiEDK mKLHl mLGiJGKl
<1*tM 1/W,t*Q2S Z1+*+ t2Y Wq/W2+W+ KEJiKJH KIeiFEL KGJiLLL
:*L(e&H,J H,N+-L GEiFJG EIieEL KDiDDD
`2*W,W+* Wq/W2+Wi 2W* mFiDGJl mDiJeel mFiELDl
[12h1/W,t*Q2S Wq/W2+Wi 2W* mDeKl mLiFKLl mLiEeLl
`2Z14W sWU1,W *tqW+ t2Y W.)Q*p Q2 2W* M1++W+ 1U W.)Q*p 4W*R1Y
Q2(W+*4W2*+ HDiEFL FJieGe KeiJFD
A,1(Q+Q12 U1, *tqW+ KJiLDL LEiJDD EiEEK
[W* Q2Z14W sWU1,W W.)Q*p Q2 2W* M1++W+ 1U W.)Q*p 4W*R1Y Q2(W+*4W2*+ JGiGEe HIiGGL LLiIDF
d.)Q*p Q2 2W* M1++W+ 1U W.)Q*p 4W*R1Y Q2(W+*4W2*+ mKHIl V V
OL& H,N+-L 5 JGiIKG 5 HIiGGL 5 LLiIDF
Xe(,H,J' *L( 'Ie(L;

"t+QZ 5 egHH 5 egEI 5 egLE
xQM)*WY 5 egHI 5 egEJ 5 egLF

0LHJI&LM e$L(eJL ,%-dL( +K 'Ie(L' %'LM H, N+-*%&H,J Le(,H,J'
*L( 'Ie(L;

"t+QZ GGieKF GHiIKF GHiGHF
xQM)*WY GFiGeH GGiLeD GHiDGL

The accompanying notes are an integral part of these consolidated financial statements.



Ge

>d\<d!a !B?AB?#<`B[#[x >;">`x`#?`d>
!B[>B]`x#<dx ><#<d\d[<> Bc !B\A?dad[>`9d `[!B\d

mQ2 *R1)+t2Y+l

WH'NeE gLe( X,MLM

Se,%e(a C=\
CYD=

Se,%e(a C<\
CYD>

Se,%e(a BD\
CYD?

[W* Q2Z14W 5 JGiIKG 5 HIiGGL 5 LLiIDF
B*RW, Z14/,WRW2+Q(W Q2Z14Wi 2W*C

;2,WtMQnWY StQ2 12 U1,WQS2 Z),,W2Zp Zt+R UM1r RWYSW+ DIK HKK V
?WtMQnWY StQ2 12 U1,WQS2 Z),,W2Zp Zt+R UM1r RWYSW+ mLiKJKl mKJKl V
!Rt2SW Q2 )2,WtMQnWY StQ2 12 Q2*W,W+* ,t*W Zt/ V IE IDe
!Rt2SW Q2 W4/M1pWW sW2WUQ* /Mt2+ JEI mKiILIl V
B*RW, ZRt2SW+ *1 Z14/,WRW2+Q(W Q2Z14W V LKD V

B*RW, Z14/,WRW2+Q(W Q2Z14W mM1++li 2W* DI mLiDIFl IDe
!14/,WRW2+Q(W Q2Z14W 5 JGiHKe 5 HKiFLI 5 LLiDEF

The accompanying notes are an integral part of these consolidated financial statements.
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>d\<d!a !B?AB?#<`B[#[x >;">`x`#?`d>
!B[>B]`x#<dx "#]#[!d >add<>

#> Bc _#[;#?w KEi KeLE #[x _#[;#?w KDi KeLF
mQ2 *R1)+t2Y+i WqZW/* /W, +Rt,W t41)2*+l

Se,%e(a C=\ CYD= Se,%e(a C<\ CYD>

#''L&'
!),,W2* t++W*+C

!t+R t2Y Zt+R W.)Q(tMW2*+ 5 JeFiDKJ 5 KDFiLJI
#ZZ1)2*+ ,WZWQ(tsMWi MW++ tMM1rt2ZW+ 1U 5DieED t2Y 5EiKJei ,W+/WZ*Q(WMp HJiLEJ HLiIIL
`2(W2*1,QW+ FLieGF GHiEFK
A,W/tQY *tqW+ LLiEeD HiHGJ
B*RW, Z),,W2* t++W*+ LFiKHe LEiILE

<1*tM Z),,W2* t++W*+ IGLiKJK IJEiIKE
[12hZ),,W2* t++W*+C

A,1/W,*pi /Mt2* t2Y W.)Q/4W2*i 2W* 1U tZZ)4)Mt*WY YW/,WZQt*Q12 1U 5LFDiGeI t2Y 5LGLiKJGi
,W+/WZ*Q(WMp LKIiHEG LeEiDLe
xWUW,,WY *tq t++W*+ IiKJG HiIDJ
b11YrQMM JILiEDF JKDiFeJ
B*RW, Q2*t2SQsMW t++W*+i 2W* GeiKeF GLiFFJ
B*RW, t++W*+ DJiGLE GFiKJH

5:5#Q#66X56 . D\Y=@\>>? . D\YDD\@AC
QHedHEH&HL' e,M 6&+NFI+EML('3 X)%H&a
!),,W2* MQtsQMQ*QW+C

#ZZ1)2*+ /tptsMW 5 JFiKeE 5 ILiDGe
#ZZ,)WY MQtsQMQ*QW+ GeiEJK HIiHKI
xWUW,,WY ,W(W2)W LKiFHE LKieHD
!),,W2* /1,*Q12 h M12S *W,4 YWs* LHiILe LIiIJK

<1*tM Z),,W2* MQtsQMQ*QW+ LKGiKeE LKKiDFH
[12hZ),,W2* MQtsQMQ*QW+C

xWUW,,WY *tq MQtsQMQ*QW+ LIiGEK GiEEL
]12S *W,4 YWs*i MW++ Z),,W2* /1,*Q12 KLLiLLI KKGiHKI
B*RW, M12Sh*W,4 MQtsQMQ*QW+ GEiFHD IDiEDD

!144Q*4W2*+ t2Y Z12*Q2SW2ZQW+ m[1*W LIl

>*1ZNR1MYW,+: W.)Q*pC
!14412 +*1ZNi 5egeL /t, (tM)Wi KHeieeeieee +Rt,W+ t)*R1,QnWYi FEiLJGiLII Q++)WY t2Y
GGiKEeiLKD 1)*+*t2YQ2S t2Y FEiLJGiLII Q++)WY t2Y GHiFDJieEJ 1)*+*t2YQ2Si ,W+/WZ*Q(WMp FEH FEH
<,Wt+),p +*1ZNi t* Z1+*i LLiEHGieLH +Rt,W+ t2Y LKiJIJieGL +Rt,W+i ,W+/WZ*Q(WMp mKHLiDFIl mKHJiLeFl
#YYQ*Q12tM /tQYhQ2 Zt/Q*tM ILHieHG JDeiDJE
?W*tQ2WY Wt,2Q2S+ HeKiJIG IGFiDIL
#ZZ)4)Mt*WY 1*RW, Z14/,WRW2+Q(W mM1++l Q2Z14W mLiKeel mLiKDIl

<1*tM +*1ZNR1MYW,+: W.)Q*p GGHieLJ GeHiKGJ
5:5#QQT#"TQT5TX6 #Oh 65:!RU:QhX763 X84T5g . D\Y=@\>>? . D\YDD\@AC

The accompanying notes are an integral part of these consolidated financial statements.



GK

>d\<d!a !B?AB?#<`B[#[x >;">`x`#?`d>
!B[>B]`x#<dx ><#<d\d[<> Bc ><B!^aB]xd?>: d@;`<w

mQ2 *R1)+t2Y+i WqZW/* /W, +Rt,W t41)2*+l

!14412 >*1ZN
#ZZ)4)Mt*WY
B*RW,

[)4sW, 1U
>Rt,W+

B)*+*t2YQ2S #41)2*
#YYQ*Q12tM

AtQYhQ2 !t/Q*tM
?W*tQ2WY
dt,2Q2S+

<,Wt+),p
>*1ZNi t* !1+*

!14/,WRW2+Q(
W `2Z14W
m]1++l

>*1ZNR1MYW,+:
d.)Q*p

"eEe,NL e& Se,%e(a C@\ CYD@ ??\=DC\<D< . >=@ . B>D\@<? . AYD\>=B . _CCC\<?<^ . D?B . @@D\B@=
[W* Q2Z14W V V V LLiIDF V V LLiIDF
B*RW, Z14/,WRW2+Q(W Q2Z14W V V V V V IDe IDe
>*1ZNhst+WY Z14/W2+t*Q12 V V KKiFFE V V V KKiFFE
?W/),ZRt+W 1U 1)*+*t2YQ2S mKiGELiIFGl V V V mHFiJLLl V mHFiJLLl
<,Wt+),p +*1ZN ,WQ++)WY EGGiDKH V mLIiFIIl V LIiLeH V mGJDl
B*RW, V V mLHIl V V V mLHIl
<tq sW2WUQ* U,14 +*1ZNhst+WY V V JK V V V JK
"eEe,NL e& Se,%e(a BD\ CYD? ?A\<<=\B?= . >=@ . B><\@Y= . ADB\C=Y . _C??\D>@^ . ?@B . @C=\Y@D
[W* Q2Z14W V V V HIiGGL V V HIiGGL
B*RW, Z14/,WRW2+Q(W M1++ V V V V V mLiDIFl mLiDIFl
>*1ZNhst+WY Z14/W2+t*Q12 V V KGiKID V V V KGiKID
?W/),ZRt+W 1U 1)*+*t2YQ2S mJDieKIl V V V mLieeHl V mLieeHl
<,Wt+),p +*1ZN ,WQ++)WY EJJiFJD V mLIiELDl V LIieeJ V mELGl
B*RW, V V V V Fe V Fe
"eEe,NL e& Se,%e(a C<\ CYD> ?@\><B\Y=B . >=@ . B<Y\<B= . A?>\<AD . _C@B\DY>^ . _D\C<A^ . ?Y@\C?B
!)4)Mt*Q(WhWUUWZ* tYP)+*4W2* *1
sWSQ22Q2S stMt2ZW U,14 tY1/*Q12 V V V mKieKLl V V mKieKLl
[W* Q2Z14W V V V JGiIKG V V JGiIKG
B*RW, Z14/,WRW2+Q(W Q2Z14W V V V V V DI DI
>*1ZNhst+WY Z14/W2+t*Q12 V V IHieDL V V V IHieDL
?W/),ZRt+W 1U 1)*+*t2YQ2S mIIKiGeFl V V V mLIiEIDl V mLIiEIDl
<,Wt+),p +*1ZN ,WQ++)WY DKDiGHJ V mKeiDFJl V LHiDEK V mIiDDLl
"eEe,NL e& Se,%e(a C=\ CYD= ??\C=Y\DC< . >=@ . AD@\Y@? . @YC\BA? . _C@D\<>A^ . _D\CYY^ . ??@\YDB

The accompanying notes are an integral part of these consolidated financial statements.



GJ

>d\<d!a !B?AB?#<`B[#[x >;">`x`#?`d>
!B[>B]`x#<dx ><#<d\d[<> Bc !#>a c]B7>

mQ2 *R1)+t2Y+l
WH'NeE gLe( X,MLM

Se,%e(a C=\ Se,%e(a C<\ Se,%e(a BD\ CYD?
!t+R UM1r+ U,14 1/W,t*Q2S tZ*Q(Q*QW+C

[W* Q2Z14W 5 JGiIKG 5 HIiGGL 5 LLiIDF
Adjustments to reconcile net income to net cash provided by operating

xW/,WZQt*Q12 t2Y t41,*Qnt*Q12 IEiDDD IFieHF IEiDJK
`4/tQ,4W2* 1U t++W*+ IiKHe V V
#ZZ,W*Q12 1U YWUW,,WY UQ2t2ZQ2S Z1+*+ t2Y YWs* YQ+Z1)2* HGE GKL LiIGD
7,Q*Wh1UU 1U YWUW,,WY UQ2t2ZQ2S Z1+*+ t2Y YWs* YQ+Z1)2* V HID V
xWUW,,WY Q2Z14W *tqW+ LHiKJK KiLEH mLieLKl
>Rt,Whst+WY Z14/W2+t*Q12 t2Y rt,,t2* Z1+*+ IFiDJG JeiEKE KeiIGE
]1++ mStQ2l 12 YQ+/1+Q*Q12 1U s)+Q2W++ 1/W,t*Q12+ t2Y t++W*+ m[1*W Ll KFG mKHiIEDl KJ
dt,2h1)* MQtsQMQ*QW+ JiEDK mKLHl mLGiJGKl
d.)Q*p Q2 2W* M1++W+ 1U W.)Q*p 4W*R1Y Q2(W+*4W2*+ KHI V V
btQ2 U,14 Z12(W,*QsMW YWs* +W**MW4W2* mIiKFHl V V
!12*Q2SW2ZQW+ V mLiHLEl KiEHH
!1,/1,t*W 1r2WY MQUW Q2+),t2ZWi 2W* LiGeL FFe mIKel

Changes in assets and liabilities:
#ZZ1)2*+ ,WZWQ(tsMWi 2W* mLiIHJl mFiIeJl KHiJHI
`2(W2*1,QW+ mHiHLHl mLiDHDl LeiKGK
B*RW, t++W*+ mHiDHFl mFiHLGl mGHFl
#ZZ1)2*+ /tptsMW mHiJeGl JiLeL IiDEe
#ZZ,)WY MQtsQMQ*QW+ KiIFI LeiHEK mLKiDIHl
xWUW,,WY ,W(W2)W mKGl IiHJJ KiFEe
`2Z14W *tqW+ /tptsMW mLHiFLEl KiGLE KiGLL
B*RW, MQtsQMQ*QW+ mLKiLFJl IiKeF KiKIL

[W* Zt+R /,1(QYWY sp 1/W,t*Q2S tZ*Q(Q*QW+ LLLiIEH LLFiGLK LeKieFG
!t+R UM1r+ U,14 Q2(W+*Q2S tZ*Q(Q*QW+C

A,1ZWWY+ U,14 Z12(W,*QsMW YWs* +W**MW4W2* HiFee V V
A,1ZWWY+ U,14 +tMW+ 1U /,1/W,*pi /Mt2* t2Y W.)Q/4W2* LED IE V
A),ZRt+W 1U /,1/W,*pi /Mt2* t2Y W.)Q/4W2* mJHiIGLl mJKiDKel mLJieKGl
A),ZRt+W 1U Q2(W+*4W2*+ mLEiGGHl mLJiLDEl mLIiGJel
#Z.)Q+Q*Q12+i 2W* 1U Zt+R tZ.)Q,WY mLFiGLDl V mJDiLFLl
A,1ZWWY+ U,14 YQ+/1+Q*Q12 1U s)+Q2W++ 1/W,t*Q12+ V JKieee V
A,1ZWWY+ U,14 +tMW 1U Q2(W+*4W2*+ V HHH V

[W* Zt+R )+WY Q2 Q2(W+*Q2S tZ*Q(Q*QW+ mGHiEHGl mLJiHLHl mGGiEKFl
!t+R UM1r+ U,14 UQ2t2ZQ2S tZ*Q(Q*QW+C

A,1ZWWY+ U,14 *W,4 M1t2+ V LHeieee JHieee
Atp4W2*+ 1U *W,4 M1t2+ mLHieeel mEeiEFHl mJeiFHel
A,1ZWWY+ U,14 ,W(1M(Q2S MQ2W 1U Z,WYQ* V DFieee V
Atp4W2*+ 1U ,W(1M(Q2S MQ2W 1U Z,WYQ* V mLELieeel V
xWUW,,WY UQ2t2ZQ2S Z1+*+ V mKiLLel V
Atp4W2* U1, W4/M1pWW +Rt,Whst+WY Z14/W2+t*Q12 /tp,1MM *tqW+ mLLiGFLl mGiHGKl mGiHLJl
A,1ZWWY+ U,14 WqW,ZQ+W 1U +*1ZN 1/*Q12+ GiGEe HiFFD HiEeF
?W/),ZRt+W 1U 1)*+*t2YQ2S Z14412 +*1ZN mLIiEIDl mLieeHl mHFiJLLl

[W* Zt+R )+WY Q2 UQ2t2ZQ2S tZ*Q(Q*QW+ mJIiEIel mLEiFFJl mHJiFGFl
[W* Q2Z,Wt+W mYWZ,Wt+Wl Q2 Zt+R t2Y Zt+R W.)Q(tMW2*+ LeiFED EHiJKI mLEiHLEl
!t+R t2Y Zt+R W.)Q(tMW2*+ t* sWSQ22Q2S 1U /W,Q1Y KDFiLJI KLLiELe KJeiJKE
!t+R t2Y Zt+R W.)Q(tMW2*+ t* W2Y 1U /W,Q1Y 5 JeFiDKJ 5 KDFiLJI 5 KLLiELe

6%**EL-L,&eE MH'NE+'%(L +K Ne'I KE+c H,K+(-e&H+,
`2Z14W *tqW+ /tQY 5 JLieLJ 5 LeiHeJ 5 FiDKI
`2*W,W+* /tQY 5 GiJIL 5 GiIDK 5 HiFJK

O+,[Ne'I H&L-'
!t/Q*tM Wq/W2YQ*),W+ Q2 tZZ1)2*+ /tptsMW 5 JiFED 5 JiJFJ 5 V
!12(W,*QsMW YWs* 5 V 5 LiIKH 5 V

The accompanying notes are an integral part of these consolidated financial statements.
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>d\<d!a !B?AB?#<`B[#[x >;">`x`#?`d>
[B<d> <B !B[>B]`x#<dx c`[#[!`#] ><#<d\d[<>

O+&L D; :(Je,H`e&H+, e,M "e'H' +K 9(L'L,&e&H+,

>W4*WZR !1,/1,t*Q12 m*1SW*RW, rQ*R Q*+ Z12+1MQYt*WY +)s+QYQt,QW+i *RW 8!14/t2p8 1, 8>W4*WZR8l Q+ t SM1stM +)//MQW, 1U t2tM1Si
4QqWYh+QS2tM +W4QZ12Y)Z*1,+ t2Y tY(t2ZWY tMS1,Q*R4+g <RW W2YhZ)+*14W,+ U1, *RW !14/t2p:+ /,1Y)Z*+ t,W /,Q4t,QMp 1,QSQ2tM
W.)Q/4W2* 4t2)UtZ*),W,+ m8Bd\+8l *Rt* /,1Y)ZW t2Y +WMM WMWZ*,12QZ+g

<RW !14/t2p YW+QS2+i YW(WM1/+ t2Y 4t,NW*+ t rQYW ,t2SW 1U /,1Y)Z*+ U1, Z144W,ZQtM t//MQZt*Q12+i *RW 4tP1,Q*p 1U rRQZR t,W
+1MY Q2*1 *RW W2*W,/,Q+W Z14/)*Q2Si Z144)2QZt*Q12+i RQSRhW2Y Z12+)4W, t2Y Q2Y)+*,QtM W2Yh4t,NW*+g

Enterprise ComputingC Yt*tZW2*W,+i /t++Q(W 1/*QZtM 2W*r1,N+i YW+N*1/+i 21*Ws11N+i +W,(W,+i 412Q*1,+i /,Q2*W,+ t2Y 1*RW,
Z14/)*W, /W,Q/RW,tM+g

CommunicationsC st+W +*t*Q12+i 1/*QZtM 2W*r1,N+i Zt,,QW, 2W*r1,N+i +rQ*ZRW+ t2Y ,1)*W,+i ZtsMW 41YW4+i rQ,WMW++ ]#[ t2Y
1*RW, Z144)2QZt*Q12 Q2U,t+*,)Z*),W W.)Q/4W2*g

High-End ConsumerC Rt2YRWMY /,1Y)Z*+i +4t,*/R12W+i rQ,WMW++ ZRt,SQ2Si +W*h*1/ s1qW+i YQSQ*tM *WMW(Q+Q12+i 412Q*1,+ t2Y
YQ+/Mtp+i *tsMW*+i rWt,tsMW+i YQSQ*tM (QYW1 ,WZ1,YW,+ t2Y 1*RW, Z12+)4W, W.)Q/4W2*g

IndustrialC t2tM1S t2Y YQSQ*tM (QYW1 s,1tYZt+* W.)Q/4W2*i (QYW1h1(W,h`A +1M)*Q12+i t)*14t*WY 4W*W, ,WtYQ2Si `2*W,2W* 1U <RQ2S+
m8`1<8li +4t,* S,QYi rQ,WMW++ ZRt,SQ2Si 4QMQ*t,p t2Y tW,1+/tZWi 4WYQZtMi +WZ),Q*p +p+*W4+i t)*141*Q(Wi Q2Y)+*,QtM t2Y R14W
t)*14t*Q12 t2Y 1*RW, Q2Y)+*,QtM W.)Q/4W2*g

Fiscal Year

<RW !14/t2p ,W/1,*+ ,W+)M*+ 12 *RW st+Q+ 1U HK t2Y HJ rWWN /W,Q1Y+ t2Y W2Y+ Q*+ UQ+ZtM pWt, 12 *RW Mt+* >)2Ytp Q2 _t2)t,pg <RW
UQ+ZtM pWt,+ W2YWY _t2)t,p KEi KeLE t2Y _t2)t,p KDi KeLF WtZR Z12+Q+*WY 1U HK rWWN+g <RW UQ+ZtM pWt, W2YWY _t2)t,p JLi KeLG
Z12+Q+*WY 1U HJ rWWN+g

Principles of Consolidation

<RW tZZ14/t2pQ2S Z12+1MQYt*WY UQ2t2ZQtM +*t*W4W2*+ Q2ZM)YW *RW tZZ1)2*+ 1U *RW !14/t2p t2Y Q*+ rR1MMph1r2WY +)s+QYQt,QW+
t2Y Rt(W sWW2 /,W/t,WY Q2 Z12U1,4Q*p rQ*R tZZ1)2*Q2S /,Q2ZQ/MW+ SW2W,tMMp tZZW/*WY Q2 *RW ;2Q*WY >*t*W+ mTb##A=lg #MM
Q2*W,Z14/t2p stMt2ZW+ Rt(W sWW2 WMQ4Q2t*WYg

<RW !14/t2p:+ !12+1MQYt*WY >*t*W4W2*+ 1U `2Z14W t,W ,WUW,,WY *1 RW,WQ2 t+ *RW 8>*t*W4W2*+ 1U `2Z14Wg8 <RW !14/t2p:+
!12+1MQYt*WY "tMt2ZW >RWW*+ t,W ,WUW,,WY *1 RW,WQ2 t+ *RW 8"tMt2ZW >RWW*+8 t2Y !12+1MQYt*WY >*t*W4W2*+ 1U !t+R cM1r+ t+ *RW
8>*t*W4W2*+ 1U !t+R cM1r+g8

Segment Information

<RW !14/t2po+ !RQWU dqWZ)*Q(W BUUQZW, m8!dB8l Rt+ sWW2 QYW2*QUQWY t+ *RW !RQWU B/W,t*Q2S xWZQ+Q12 \tNW, m8!Bx\8l t+
YWUQ2WY sp S)QYt2ZW ,WSt,YQ2S +WS4W2* YQ+ZM1+),W+ m+WW [1*W LH U1, U),*RW, YQ+Z)++Q12lg `2 UQ+ZtM pWt, KeLGi *RW !14/t2p
QYW2*QUQWY UQ(W 1/W,t*Q2S +WS4W2*+ Q2 *1*tMg c1), 1U *RW 1/W,t*Q2S +WS4W2*+ tSS,WSt*WY Q2*1 12W ,W/1,*tsMW +WS4W2*i *RW
>W4QZ12Y)Z*1, A,1Y)Z*+ b,1)/g <RW ,W4tQ2Q2S 1/W,t*Q2S +WS4W2*i *RW >p+*W4+ `221(t*Q12 b,1)/ m+R1r2 t+ 8#MM 1*RW,+8li
Z1)MY 21* sW tSS,WSt*WY rQ*R *RW 1*RW, 1/W,t*Q2S +WS4W2*+ t2Y YQY 21* 4WW* *RW Z,Q*W,Qt U1, t +W/t,t*W ,W/1,*tsMW +WS4W2* t+
YWUQ2WY sp *RW S)QYt2ZW ,WSt,YQ2S +WS4W2* YQ+ZM1+),Wg #+ t ,W+)M*i *RW UQ2t2ZQtM tZ*Q(Q*p t++1ZQt*WY rQ*R *RW >p+*W4+ `221(t*Q12
b,1)/ rt+ ,W/1,*WY +W/t,t*WMp U,14 *RW !14/t2po+ >W4QZ12Y)Z*1, A,1Y)Z*+ b,1)/g <RQ+ +W/t,t*W ,W/1,*Q2S rt+ Q2ZM)YWY Q2 *RW
8#MM 1*RW,+8 Zt*WS1,pg B2 #)S)+* Hi KeLGi *RW !14/t2p Z14/MW*WY Q*+ YQ(W+*Q*),W 1U Q*+ >21rs)+R `2*WMMWZ*)tM A,1/W,*p
m8>21rs)+R `A8l s)+Q2W++ m/,W(Q1)+Mp /t,* 1U *RW !14/t2p:+ >p+*W4+ `221(t*Q12 b,1)/l *1 ?t4s)+ `2Zg m8?t4s)+8l U1, t
/),ZRt+W /,QZW 1U 5JKge 4QMMQ12 Q2 Zt+R tM12S rQ*R *RW 1//1,*)2Q*p *1 ,WZWQ(W tYYQ*Q12tM /tp4W2*+ U,14 ?t4s)+ *R,1)SR KeKK
st+WY )/12 t /W,ZW2*tSW 1U +tMW+ sp ?t4s)+ 1U 2Wr /,1Y)Z*+ Wq/WZ*WY *1 sW YW(WM1/WY sp ?t4s)+ U,14 *RW YQ+/1+WY t++W*+g
<RW,WU1,Wi sWSQ22Q2S Q2 UQ+ZtM pWt,+ KeLFi *RW !14/t2p 21 M12SW, Rt+ t >p+*W4+ `221(t*Q12 b,1)/ 1, t2 8#MM 1*RW,+8 Zt*WS1,pi
,W+)M*Q2S Q2 U1), 1/W,t*Q2S +WS4W2*+ *Rt* tSS,WSt*W Q2*1 12W ,W/1,*tsMW +WS4W2*i *RW >W4QZ12Y)Z*1, A,1Y)Z*+ b,1)/g



GH

Use of Estimates

<RW /,W/t,t*Q12 1U *RW Z12+1MQYt*WY UQ2t2ZQtM +*t*W4W2*+ Q2 Z12U1,4Q*p rQ*R b##A ,W.)Q,W+ 4t2tSW4W2* *1 4tNW W+*Q4t*W+ t2Y
t++)4/*Q12+ *Rt* tUUWZ* *RW ,W/1,*WY t41)2*+ 1U t++W*+ t2Y MQtsQMQ*QW+ t2Y YQ+ZM1+),W 1U Z12*Q2SW2* t++W*+ t2Y MQtsQMQ*QW+ t* *RW
Yt*W 1U *RW Z12+1MQYt*WY UQ2t2ZQtM +*t*W4W2*+ t2Y *RW ,W/1,*WY t41)2*+ 1U ,W(W2)W+ t2Y Wq/W2+W+ Y),Q2S *RW ,W/1,*Q2S /W,Q1Yg
#Z*)tM ,W+)M*+ Z1)MY YQUUW, U,14 *R1+W W+*Q4t*W+g



GG

O+&L C; 6HJ,HKHNe,& #NN+%,&H,J 9+EHNHL'

Cash and Cash Equivalents

<RW !14/t2p Z12+QYW,+ tMM RQSRMphMQ.)QY Q2(W+*4W2*+ rQ*R t2 1,QSQ2tM 4t*),Q*p 1U De Ytp+ 1, MW++ t2Y 412Wp 4t,NW* 4)*)tM
U)2Y+ *1 sW Zt+R W.)Q(tMW2*+g <RW !14/t2p 4tQ2*tQ2+ Zt+R stMt2ZW+ t2Y Zt+R W.)Q(tMW2*+ Q2 RQSRMph.)tMQUQWY UQ2t2ZQtM
Q2+*Q*)*Q12+g #* (t,Q1)+ *Q4W+ +)ZR t41)2*+ t,W Q2 WqZW++ 1U Q2+),WY MQ4Q*+g !t+R W.)Q(tMW2*+ Zt2 Z12+Q+* 1U 412Wp 4t,NW*
4)*)tM U)2Y+i S1(W,24W2* t2Y Z1,/1,t*W 1sMQSt*Q12+ t2Y st2N *Q4W YW/1+Q*+g

Investments

<RW !14/t2p:+ Q2(W+*4W2* /1MQZp ,W+*,QZ*+ Q2(W+*4W2*+ *1 RQSR Z,WYQ* .)tMQ*p Q2(W+*4W2*+ rQ*R MQ4Q*+ 12 *RW MW2S*R *1 4t*),Q*p
t2Y *RW t41)2* Q2(W+*WY rQ*R t2p 12W Q++)W,g <RW+W Q2(W+*4W2*+i W+/WZQtMMp Z1,/1,t*W 1sMQSt*Q12+i t,W +)sPWZ* *1 YWUt)M* ,Q+Ng
<RW !14/t2p ZMt++QUQW+ Q*+ Q2(W+*4W2*+ t+ t(tQMtsMWhU1,h+tMW m8#c>8l t2Y ,W/1,*+ *RW+W Q2(W+*4W2*+ t* UtQ, (tM)Wi rQ*R
)2,WtMQnWY StQ2+ t2Y M1++W+i 2W* 1U *tqi ,WZ1,YWY Q2 tZZ)4)Mt*WY 1*RW, Z14/,WRW2+Q(W Q2Z14W mM1++lg ?WtMQnWY StQ2+ 1, M1++W+ 12
#c> Q2(W+*4W2*+ t,W ,WZ1,YWY Q2 8`2*W,W+* Q2Z14W t2Y 1*RW, mWq/W2+Wl Q2Z14Wi 2W*8 Q2 *RW >*t*W4W2*+ 1U `2Z14Wg <RW !14/t2p
,WZ1S2QnW+ M1++W+ Q2 *RW Q2Z14W +*t*W4W2* rRW2 Q* YW*W,4Q2W+ *Rt* YWZMQ2W+ Q2 *RW UtQ, (tM)W 1U Q*+ Q2(W+*4W2*+ sWM1r *RWQ, Z1+*
t,W 1*RW,h*Rt2h*W4/1,t,pg

<RW !14/t2p Rt+ 4Q21,Q*p W.)Q*p Q2(W+*4W2*+ Q2 /,Q(t*WMp RWMY Z14/t2QW+ *Rt* t,W ZMt++QUQWY Q2 8B*RW, t++W*+8 Q2 *RW "tMt2ZW
>RWW*+g >)s+*t2*QtMMpi tMM 1U *RW+W Q2(W+*4W2*+ t,W Zt,,QWY t* Z1+* sWZt)+W *RW !14/t2p Y1W+ 21* Rt(W *RW tsQMQ*p *1 WqW,ZQ+W
+QS2QUQZt2* Q2UM)W2ZW 1(W, *RW Z14/t2pg <RW !14/t2p 412Q*1,+ *RW+W Q2(W+*4W2*+ U1, Q4/tQ,4W2* t2Y 4tNW+ t//,1/,Qt*W
,WY)Z*Q12+ *1 *RW Zt,,pQ2S (tM)W rRW2 2WZW++t,pg #+ 1U _t2)t,p KEi KeLE t2Y _t2)t,p KDi KeLFi *RW !14/t2p RtY tSS,WSt*W 2W*
Q2(W+*4W2*+ )2YW, *RW Z1+* 4W*R1Y 1U tZZ1)2*Q2S 1U 5JEgL 4QMMQ12 t2Y 5KFgL 4QMMQ12i ,W+/WZ*Q(WMpg <RW+W Q2(W+*4W2*+ Z12+Q+*WY
1U /,Q(t*WMphRWMY W.)Q*p +WZ),Q*QW+ rQ*R1)* t ,WtYQMp YW*W,4Q2tsMW UtQ, (tM)W t2Y *RW !14/t2p Rt+ YW*W,4Q2WY *Rt* Q* Q+ 21*
/,tZ*QZtsMW *1 W+*Q4t*W *RW UtQ, (tM)W 1U *RW+W Q2(W+*4W2*+g <RW !14/t2p *W+*+ *RW+W Q2(W+*4W2*+ U1, Q4/tQ,4W2* .)t,*W,Mpg `2
*RW *RQ,Y .)t,*W, 1U UQ+ZtM pWt, KeLEi *RW !14/t2p Q4/tQ,WY 5IgJ 4QMMQ12 1U t 4Q21,Q*p Q2(W+*4W2*g #+ 1U _t2)t,p KEi KeLEi
*RW,W Rt(W 21* sWW2 t2p W(W2*+ 1, ZRt2SW+ Q2 ZQ,Z)4+*t2ZW+ *Rt* *RW !14/t2p sWMQW(W+ r1)MY Rt(W RtY t +QS2QUQZt2* tY(W,+W
WUUWZ* 12 *RW UtQ, (tM)W 1U *RW+W Q2(W+*4W2*+g #+ 1U _t2)t,p KEi KeLE t2Y _t2)t,p KDi KeLFi tSS,WSt*W 2W* Q2(W+*4W2* tZZ1)2*WY
U1, )2YW, W.)Q*p 4W*R1Y 1U tZZ1)2*Q2S rt+ 5JgI 4QMMQ12 t2Y 5Kge 4QMMQ12i ,W+/WZ*Q(WMpi Q2ZM)YWY Q2 8B*RW, t++W*+8g

Accounts Receivable Allowances

#ZZ1)2*+ ,WZWQ(tsMW t,W ,WZ1,YWY t* 2W* ,WtMQntsMW (tM)W 1, *RW t41)2* *Rt* *RW !14/t2p Wq/WZ*+ *1 Z1MMWZ* 12 S,1++ Z)+*14W,
*,tYW ,WZWQ(tsMW+g <RW !14/t2p W(tM)t*W+ *RW Z1MMWZ*tsQMQ*p 1U Q*+ tZZ1)2*+ ,WZWQ(tsMW st+WY 12 t Z14sQ2t*Q12 1U UtZ*1,+g <RW
!14/t2p SW2W,tMMp Y1W+ 21* ,W.)Q,W Z1MMt*W,tM 12 tZZ1)2*+ ,WZWQ(tsMW t+ *RW 4tP1,Q*p 1U *RW !14/t2p:+ Z)+*14W,+ t,W Mt,SWi
rWMMhW+*tsMQ+RWY Z14/t2QW+g aQ+*1,QZtMMpi stY YWs* /,1(Q+Q12+ Rt(W sWW2 Z12+Q+*W2* rQ*R 4t2tSW4W2*:+ Wq/WZ*t*Q12+g `U *RW
!14/t2p sWZ14W+ trt,W 1U t Z)+*14W,:+ Q2tsQMQ*p *1 4WW* Q*+ UQ2t2ZQtM 1sMQSt*Q12+ tU*W, t +tMW Rt+ 1ZZ),,WYi Q* ,WZ1,Y+ t2
tMM1rt2ZW *1 ,WY)ZW *RW 2W* ,WZWQ(tsMW *1 *RW t41)2* Q* ,Wt+12tsMp sWMQW(W+ Q* rQMM sW tsMW *1 Z1MMWZ* U,14 *RW Z)+*14W,g c1, tMM
1*RW, Z)+*14W,+i *RW !14/t2p ,WZ1S2QnW+ tMM1rt2ZW+ U1, Y1)s*U)M tZZ1)2*+ st+WY 12 *RW MW2S*R 1U *Q4W *RW ,WZWQ(tsMW+ t,W /t+*
Y)Wi *RW Z),,W2* s)+Q2W++ W2(Q,124W2* t2Y RQ+*1,QZtM Wq/W,QW2ZWg `U *RW UQ2t2ZQtM Z12YQ*Q12 1U *RW !14/t2p:+ Z)+*14W,+ rW,W *1
YW*W,Q1,t*W 1, QU WZ1214QZ Z12YQ*Q12+ r1,+W2i tYYQ*Q12tM tMM1rt2ZW+ 4tp sW ,W.)Q,WY Q2 *RW U)*),Wg #MM 1U *RW !14/t2p:+
tZZ1)2*+ ,WZWQ(tsMW+ t,W *,tYWh,WMt*WY ,WZWQ(tsMW+g

# +)44t,p 1U tZZ1)2*+ ,WZWQ(tsMW tMM1rt2ZW+ U1, UQ+ZtM pWt,+ W2YWY _t2)t,p KEi KeLE t2Y _t2)t,p KDi KeLF Q+ t+ U1MM1r+C

mQ2 *R1)+t2Y+l _t2)t,p KEi KeLE _t2)t,p KDi KeLF

#MM1rt2ZW U1, Y1)s*U)M tZZ1)2*+ 5 mKiFeel 5 mKiGDGl
>tMW+ ,Wst*W tMM1rt2ZW mKiGJIl mKiHFLl
>tMW+ ,W*),2 tMM1rt2ZW mKieLEl mLiFDHl
B*RW, tMM1rt2ZW+ mLiFJFl mLiLGEl
<1*tM 5 mDieEDl 5 mEiKJel
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Inventories

`2(W2*1,QW+ t,W +*t*WY t* M1rW, 1U Z1+* 1, 4t,NW* t2Y Z12+Q+* 1U 4t*W,QtM+i Mts1, t2Y 1(W,RWtYg <RW !14/t2p YW*W,4Q2W+ *RW Z1+*
1U Q2(W2*1,p sp *RW UQ,+*hQ2i UQ,+*h1)* 4W*R1Yg <RW !14/t2p W(tM)t*W+ Q2(W2*1,QW+ U1, WqZW++ .)t2*Q*QW+ t2Y 1s+1MW+ZW2ZWg <RQ+
W(tM)t*Q12 Q2ZM)YW+ t2tMp+Q+ 1U +tMW+ MW(WM+ sp /,1Y)Z* t2Y /,1PWZ*Q12+ 1U U)*),W YW4t2Yg `2 1,YW, *1 +*t*W *RW Q2(W2*1,p t* M1rW,
1U Z1+* 1, 4t,NW*i *RW !14/t2p 4tQ2*tQ2+ ,W+W,(W+ tStQ2+* Q*+ Q2(W2*1,pg `U U)*),W YW4t2Y 1, 4t,NW* Z12YQ*Q12+ t,W MW++
Ut(1,tsMW *Rt2 *RW !14/t2p:+ /,1PWZ*Q12+i t r,Q*WhY1r2 1U Q2(W2*1,p 4tp sW ,W.)Q,WYi t2Y r1)MY sW ,WUMWZ*WY Q2 Z1+* 1U S11Y+
+1MY Q2 *RW /W,Q1Y *RW ,W(Q+Q12 Q+ 4tYWg

Business Combinations

<RW !14/t2p tZZ1)2*+ U1, s)+Q2W++ Z14sQ2t*Q12+ t* UtQ, (tM)W rQ*R t2p WqZW++ Z12+QYW,t*Q12i *,t2+UW,,WY 1(W, *RW tZ.)Q+Q*Q12
Yt*W 2W* UtQ, (tM)W+ 1U *RW t++W*+ tZ.)Q,WY t2Y *RW MQtsQMQ*QW+ t++)4WYi ,WZ1,YWY t+ b11YrQMMg #Z.)Q+Q*Q12 Z1+*+ t,W Wq/W2+WY t+
Q2Z),,WY t2Y ,WZ1,YWY Q2 SW2W,tM t2Y tY4Q2Q+*,t*Q(W Wq/W2+W+% Q2h/,1ZW++ ,W+Wt,ZR t2Y YW(WM1/4W2* Q+ ,WZ1,YWY t* UtQ, (tM)W t+
t2 Q2YWUQ2Q*WhMQ(WY Q2*t2SQsMW t++W* t* *RW tZ.)Q+Q*Q12 Yt*W% ,W+*,)Z*),Q2S Z1+*+ t++1ZQt*WY rQ*R t s)+Q2W++ Z14sQ2t*Q12 t,W
Wq/W2+WY +)s+W.)W2* *1 *RW tZ.)Q+Q*Q12 Yt*W% Z12*Q2SW2* Z12+QYW,t*Q12 1sMQSt*Q12+ t,W ,WZ1,YWY t* UtQ, (tM)W 12 *RW Yt*W 1U
tZ.)Q+Q*Q12i rQ*R Q2Z,Wt+W+ 1, YWZ,Wt+W+ Q2 *RW UtQ, (tM)W t,Q+Q2S U,14 ZRt2SW+ Q2 t++)4/*Q12+ 1, YQ+Z1)2* /W,Q1Y+ ,WZ1,YWY t+
Z12*Q2SW2* Z12+QYW,t*Q12 Wq/W2+W+ Q2 *RW >*t*W4W2*+ 1U `2Z14W Q2 +)s+W.)W2* /W,Q1Y+% t2Y ZRt2SW+ Q2 YWUW,,WY *tq t++W*
(tM)t*Q12 tMM1rt2ZW+ t2Y Q2Z14W *tq )2ZW,*tQ2*QW+ tU*W, *RW tZ.)Q+Q*Q12 Yt*W SW2W,tMMp tUUWZ* Q2Z14W *tq Wq/W2+Wg #MM ZRt2SW+
*Rt* Y1 21* .)tMQUp t+ 4Wt+),W4W2* /W,Q1Y tYP)+*4W2*+ t,W Q2ZM)YWY Q2 Z),,W2* /W,Q1Y Wt,2Q2S+g

>QS2QUQZt2* P)YS4W2* Q+ ,W.)Q,WY *1 YW*W,4Q2W *RW W+*Q4t*WY UtQ, (tM)W U1, t++W*+ t2Y MQtsQMQ*QW+ tZ.)Q,WY t2Y *1 t++QS2 *RWQ,
,W+/WZ*Q(W )+WU)M MQ(W+g <RW UtQ, (tM)W+ t++QS2WY *1 *t2SQsMW t2Y Q2*t2SQsMW t++W*+ tZ.)Q,WY t2Y MQtsQMQ*QW+ t++)4WYi Q2ZM)YQ2S
Z12*Q2SW2* Z12+QYW,t*Q12i t,W st+WY 12 4t2tSW4W2*:+ W+*Q4t*W+ t2Y t++)4/*Q12+i t+ rWMM t+ 1*RW, Q2U1,4t*Q12 Z14/QMWY sp
4t2tSW4W2*i Q2ZM)YQ2S t(tQMtsMW RQ+*1,QZtM Q2U1,4t*Q12 t2Y (tM)t*Q12+ *Rt* )*QMQnW Z)+*14t,p (tM)t*Q12 /,1ZWY),W+ t2Y
*WZR2Q.)W+g

<RW !14/t2p W4/M1p+ *RW Q2Z14W t//,1tZR *1 W+*Q4t*W *RW UtQ, (tM)W 1U Q2*t2SQsMW t++W*+i rRQZR Q+ st+WY 12 U1,WZt+*+ 1U *RW
Wq/WZ*WY U)*),W Zt+R UM1r+ t**,Qs)*tsMW *1 *RW ,W+/WZ*Q(W t++W*+g `2 YW*W,4Q2Q2S +QS2QUQZt2* W+*Q4t*W+ t2Y t++)4/*Q12+ Q2RW,W2* Q2
*RW (tM)t*Q12+i *RW !14/t2p Z12+QYW,+ *RW t41)2* t2Y *Q4Q2S 1U U)*),W Zt+R UM1r+ mQ2ZM)YQ2S Wq/WZ*WY S,1r*R ,t*W+ t2Y
/,1UQ*tsQMQ*pli *RW )2YW,MpQ2S /,1Y)Z* MQUW ZpZMW+i WZ1214QZ st,,QW,+ *1 W2*,pi t s,t2Y:+ ,WMt*Q(W 4t,NW* /1+Q*Q12 t2Y *RW YQ+Z1)2*
,t*W t//MQWY *1 *RW Zt+R UM1r+i t412S 1*RW,+g

`U tZ*)tM ,W+)M*+ YQUUW, U,14 *RW W+*Q4t*W+ t2Y P)YS4W2*+ )+WY Q2 *RW+W W+*Q4t*W+i *RW t41)2*+ ,WZ1,YWY Q2 *RW Z12+1MQYt*WY
UQ2t2ZQtM +*t*W4W2*+ Z1)MY ,W+)M* Q2 t /1++QsMW Q4/tQ,4W2* 1U *RW Q2*t2SQsMW t++W*+ t2Y S11YrQMMi 1, ,W.)Q,W tZZWMW,t*Q12 1U *RW
t41,*Qnt*Q12 Wq/W2+W 1U UQ2Q*WhMQ(WY Q2*t2SQsMW t++W*+g

Variable Interest Entities

<RW !14/t2p Q+ ,W.)Q,WY *1 Z12+1MQYt*W (t,QtsMW Q2*W,W+* W2*Q*QW+ m89`d+8l Q2 rRQZR Q* Rt+ t Z12*,1MMQ2S UQ2t2ZQtM Q2*W,W+* Q2
tZZ1,Yt2ZW rQ*R cQ2t2ZQtM #ZZ1)2*Q2S >*t2Yt,Y+ "1t,Y m8c#>"8l #ZZ1)2*Q2S >*t2Yt,Y+ !1YQUQZt*Q12 m8#>!8l <1/QZ ELei
8!12+1MQYt*Q128g # Z12*,1MMQ2S UQ2t2ZQtM Q2*W,W+* rQMM Rt(W s1*R 1U *RW U1MM1rQ2S ZRt,tZ*W,Q+*QZ+C mQl *RW /1rW, *1 YQ,WZ* *RW
tZ*Q(Q*QW+ 1U t 9`d *Rt* 41+* +QS2QUQZt2*Mp Q4/tZ* *RW 9`d:+ WZ1214QZ /W,U1,4t2ZWi t2Y mQQl *RW 1sMQSt*Q12 *1 ts+1,s M1++W+ 1U
*RW 9`d *Rt* Z1)MY /1*W2*QtMMp sW +QS2QUQZt2* *1 *RW 9`d 1, *RW ,QSR* *1 ,WZWQ(W sW2WUQ*+ U,14 *RW 9`d *Rt* Z1)MY /1*W2*QtMMp sW
+QS2QUQZt2* *1 *RW 9`dg

<RW !14/t2p:+ (t,QtsMW Q2*W,W+* Q2 9`d+ 4tp sW Q2 *RW U1,4 1U W.)Q*p 1r2W,+RQ/i Z12*,tZ*+ *1 /),ZRt+W t++W*+i 4t2tSW4W2*
+W,(QZW+i t2Y YW(WM1/4W2* tS,WW4W2*+ sW*rWW2 *RW !14/t2p t2Y t 9`di M1t2+ /,1(QYWY sp *RW !14/t2p *1 t 9`d 1, 1*RW,
4W4sW,i t2Yf1, S)t,t2*WW+ /,1(QYWY sp 4W4sW,+ *1 st2N+ t2Y 1*RW, /t,*QW+g
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<RW !14/t2p t2tMpnW+ Q*+ Q2(W+*4W2*+ 1, 1*RW, Q2*W,W+*+ *1 YW*W,4Q2W rRW*RW, Q* ,W/,W+W2*+ t (t,QtsMW Q2*W,W+* Q2 t 9`dg `U +1i
*RW !14/t2p W(tM)t*W+ *RW UtZ*+ *1 YW*W,4Q2W rRW*RW, Q* Q+ *RW /,Q4t,p sW2WUQZQt,pg <RW !14/t2p Z12+QYW,+ Q*+WMU *1 sW *RW
/,Q4t,p sW2WUQZQt,p rRW2 Q* Rt+ s1*R *RW /1rW, *1 YQ,WZ* tZ*Q(Q*QW+ 1U *RW 9`d *Rt* 41+* +QS2QUQZt2*Mp Q4/tZ* *RW 9`d+ WZ1214QZ
/W,U1,4t2ZW t2Y *RW 1sMQSt*Q12 *1 ts+1,s M1++W+ U,14 1, *RW ,QSR* *1 ,WZWQ(W sW2WUQ*+ 1U *RW 9`d *Rt* Z1)MY /1*W2*QtMMp sW
+QS2QUQZt2* *1 *RW 9`dg 7Q*R ,WSt,Y+ *1 Q*+ Q2(W+*4W2* Q2 t /,Q(t*W W2*Q*pi *RW !14/t2p Z12ZM)YWY *Rt* Q*+ W.)Q*p Q2*W,W+*
,W/,W+W2*+ t (t,QtsMW Q2*W,W+*i s)* Q* Q+ 21* *RW /,Q4t,p sW2WUQZQt,p t+ /,W+Z,QsWY Q2 #>! ELeg >/WZQUQZtMMpi Q2 ,WtZRQ2S *RQ+
Z12ZM)+Q12i *RW !14/t2p Z12+QYW,WY *RW tZ*Q(Q*QW+ *Rt* 41+* +QS2QUQZt2*Mp Y,Q(W /,1UQ*tsQMQ*p U1, *RW /,Q(t*W W2*Q*p t2Y
YW*W,4Q2WY *Rt* *RW tZ*Q(Q*p *Rt* 41+* +QS2QUQZt2*Mp Y,1(W /,1UQ*tsQMQ*p rt+ ,WMt*WY *1 *RW *WZR21M1Sp t2Y ,WMt*WY /,1Y)Z* ,1tY
4t/+g <RW !14/t2p Rt+ t s1t,Y 1s+W,(W, ,1MW t2Y *R)+ Z12ZM)YWY *Rt* Q* rt+ 21* Q2 t /1+Q*Q12 1U YWZQ+Q12h4tNQ2S 1, 1*RW,
t)*R1,Q*p *1 Q2UM)W2ZW *RW /,Q(t*W W2*Q*p:+ tZ*Q(Q*QW+ *Rt* Z1)MY sW Z12+QYW,WY +QS2QUQZt2* rQ*R ,W+/WZ* *1 Q*+ 1/W,t*Q12+i Q2ZM)YQ2S
,W+Wt,ZR t2Y YW(WM1/4W2* /Mt2+ t2Y ZRt2SW+ *1 *RW /,1Y)Z* ,1tY 4t/g <RW,W t,W Z),,W2*Mp 21 9`d+ *Rt* t,W Z12+1MQYt*WYg

Derivatives and Hedging Activities

#+ ,W.)Q,WY sp #>! ELHi *RW !14/t2p ,WZ1,Y+ tMM YW,Q(t*Q(W+ 12 *RW "tMt2ZW >RWW*+ t* UtQ, (tM)Wg <RW tZZ1)2*Q2S U1, ZRt2SW+
Q2 *RW UtQ, (tM)W 1U YW,Q(t*Q(W+ YW/W2Y+ 12 *RW Q2*W2YWY )+W 1U *RW YW,Q(t*Q(Wi rRW*RW, *RW !14/t2p Rt+ WMWZ*WY *1 YW+QS2t*W t
YW,Q(t*Q(W Q2 t RWYSQ2S ,WMt*Q12+RQ/ t2Y t//Mp RWYSW tZZ1)2*Q2S t2Y rRW*RW, *RW RWYSQ2S ,WMt*Q12+RQ/ Rt+ +t*Q+UQWY *RW Z,Q*W,Qt
2WZW++t,p *1 t//Mp RWYSW tZZ1)2*Q2Sg xW,Q(t*Q(W+ YW+QS2t*WY t2Y .)tMQUpQ2S t+ t RWYSW 1U *RW Wq/1+),W *1 (t,QtsQMQ*p Q2
Wq/WZ*WY U)*),W Zt+R UM1r+i 1, 1*RW, *p/W+ 1U U1,WZt+*WY *,t2+tZ*Q12+i t,W Z12+QYW,WY Zt+R UM1r RWYSW+g aWYSW tZZ1)2*Q2S
SW2W,tMMp /,1(QYW+ U1, *RW 4t*ZRQ2S 1U *RW *Q4Q2S 1U StQ2 1, M1++ ,WZ1S2Q*Q12 12 *RW RWYSQ2S Q2+*,)4W2* rQ*R *RW ,WZ1S2Q*Q12 1U
*RW ZRt2SW+ Q2 *RW UtQ, (tM)W 1U *RW RWYSWY t++W* 1, MQtsQMQ*p *Rt* t,W t**,Qs)*tsMW *1 *RW RWYSWY ,Q+N Q2 t UtQ, (tM)W RWYSW 1, *RW
Wt,2Q2S+ WUUWZ* 1U *RW RWYSWY U1,WZt+*WY *,t2+tZ*Q12+ Q2 t Zt+R UM1r RWYSWg <RW !14/t2p 4tp W2*W, Q2*1 YW,Q(t*Q(W Z12*,tZ*+
*Rt* t,W Q2*W2YWY *1 WZ1214QZtMMp RWYSW ZW,*tQ2 1U Q*+ ,Q+Ni W(W2 *R1)SR RWYSW tZZ1)2*Q2S Y1W+ 21* t//Mp 1, *RW !14/t2p WMWZ*+
21* *1 t//Mp RWYSW tZZ1)2*Q2Sg

`2 tZZ1,Yt2ZW rQ*R *RW c#>":+ UtQ, (tM)W 4Wt+),W4W2* S)QYt2ZWi *RW !14/t2p 4tYW t2 tZZ1)2*Q2S /1MQZp WMWZ*Q12 *1 4Wt+),W
*RW Z,WYQ* ,Q+N 1U Q*+ YW,Q(t*Q(W UQ2t2ZQtM Q2+*,)4W2*+ *Rt* t,W +)sPWZ* *1 4t+*W, 2W**Q2S tS,WW4W2*+ 12 t 2W* st+Q+ sp Z1)2*W,/t,*p
/1,*U1MQ1g

Property, Plant and Equipment

A,1/W,*pi /Mt2* t2Y W.)Q/4W2* t,W +*t*WY t* Z1+*g xW/,WZQt*Q12 Q+ Z14/)*WY 1(W, *RW W+*Q4t*WY )+WU)M MQ(W+ 1U *RW ,WMt*WY t++W*
*p/W 1, *W,4 1U *RW 1/W,t*Q2S MWt+W )+Q2S *RW +*,tQSR*hMQ2W 4W*R1Y U1, UQ2t2ZQtM +*t*W4W2* /),/1+W+g \tQ2*W2t2ZW t2Y ,W/tQ,+ t,W
ZRt,SWY *1 Wq/W2+W t+ Q2Z),,WY t2Y *RW Z1+*+ 1U tYYQ*Q12+ t2Y sW**W,4W2*+ *Rt* Q2Z,Wt+W *RW )+WU)M MQ(W+ 1U *RW t++W*+ t,W
Zt/Q*tMQnWYg

Goodwill

b11YrQMM Q+ *RW WqZW++ 1U *RW /),ZRt+W /,QZW 1(W, *RW UtQ, (tM)W 1U QYW2*QUQtsMW 2W* t++W*+ tZ.)Q,WY Q2 s)+Q2W++ Z14sQ2t*Q12+
tZZ1)2*WY U1, )2YW, *RW tZ.)Q+Q*Q12 4W*R1Yg b11YrQMM Q+ 21* t41,*QnWY s)* Q+ *W+*WY U1, Q4/tQ,4W2* )+Q2S WQ*RW, t .)tMQ*t*Q(W
t++W++4W2* 1, t *r1h+*W/ 4W*R1Yg

<RW !14/t2p /W,U1,4+ t2 t22)tM Q4/tQ,4W2* t++W++4W2* 1U S11YrQMM t* *RW ,W/1,*Q2S )2Q* MW(WM Q2 *RW U1),*R .)t,*W, 1U WtZR
pWt,i 1, 41,W U,W.)W2*Mp QU Q2YQZt*1,+ 1U /1*W2*QtM Q4/tQ,4W2* WqQ+*g <RW t2tMp+Q+ 4tp Q2ZM)YW s1*R .)tMQ*t*Q(W t2Y .)t2*Q*t*Q(W
UtZ*1,+ *1 t++W++ *RW MQNWMQR11Y 1U t2 Q4/tQ,4W2*g <RW ,W/1,*Q2S )2Q*:+ Zt,,pQ2S (tM)W )+WY Q2 t2 Q4/tQ,4W2* *W+* ,W/,W+W2*+ *RW
t++QS24W2* 1U (t,Q1)+ t++W*+ t2Y MQtsQMQ*QW+g

@)tMQ*t*Q(W UtZ*1,+ Q2ZM)YW Q2Y)+*,p t2Y 4t,NW* Z12+QYW,t*Q12+i 1(W,tMM UQ2t2ZQtM /W,U1,4t2ZWi t2Y 1*RW, ,WMW(t2* W(W2*+ t2Y
UtZ*1,+ tUUWZ*Q2S *RW ,W/1,*Q2S )2Q*g #YYQ*Q12tMMpi t+ /t,* 1U *RQ+ t++W++4W2*i *RW !14/t2p 4tp /W,U1,4 t .)t2*Q*t*Q(W t2tMp+Q+ *1
+)//1,* *RW .)tMQ*t*Q(W UtZ*1,+ ts1(W sp t//MpQ2S +W2+Q*Q(Q*QW+ *1 t++)4/*Q12+ t2Y Q2/)*+ )+WY Q2 4Wt+),Q2S t ,W/1,*Q2S )2Q*:+
UtQ, (tM)Wg

<RW !14/t2p:+ .)t2*Q*t*Q(W Q4/tQ,4W2* *W+* Z12+QYW,+ *RW RQ+*1,QZtM ,t*W+ t2Y Z),,W2* 4t,NW* Z12YQ*Q12+ rRW2 YW*W,4Q2Q2S *RW
YQ+Z1)2* t2Y M12Sh*W,4 S,1r*R ,t*W+ *1 )+W Q2 Q*+ t2tMp+Q+g <RW !14/t2p Z12+QYW,+ 1*RW, (tM)t*Q12 4W*R1Y+% +)ZR t+ *RW Z1+*
t//,1tZR 1, 4t,NW* t//,1tZRi QU Q* Q+ YW*W,4Q2WY *Rt* *RW+W 4W*R1Y+ /,1(QYW t 41,W ,W/,W+W2*t*Q(W t//,1qQ4t*Q12 1U UtQ, (tM)Wg
>QS2QUQZt2* W+*Q4t*W+ Q2ZM)YW 4t,NW* +WS4W2* S,1r*R ,t*W+i *RW !14/t2po+ t++)4WY 4t,NW* +WS4W2* +Rt,Wi W+*Q4t*WY Z1+*+i t2Y
YQ+Z1)2* ,t*W+ st+WY 12 t ,W/1,*Q2S )2Q*o+ rWQSR*WY t(W,tSW Z1+* 1U Zt/Q*tMg
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<RW !14/t2p *W+*+ *RW ,Wt+12tsMW2W++ 1U *RW Q2/)*+ t2Y 1)*Z14W+ 1U Q*+ YQ+Z1)2*WY Zt+R UM1r t2tMp+Q+ tStQ2+* t(tQMtsMW 4t,NW*
Yt*tg `2 *RW Z),,W2* pWt, *RW UtQ, (tM)W U1, tMM 1U *RW !14/t2po+ ,W/1,*Q2S )2Q*+ WqZWWY+ *RWQ, Zt,,pQ2S (tM)Wi t2Y *RW !14/t2po+
t22)tM .)tMQ*t*Q(W t++W++4W2* YQY 21* Q2YQZt*W *Rt* t 41,W YW*tQMWY .)t2*Q*t*Q(W t2tMp+Q+ rt+ 2WZW++t,pg

Other Intangibles and Long-lived Assets

cQ2Q*WhMQ(WY Q2*t2SQsMW t++W*+ ,W+)M*Q2S U,14 s)+Q2W++ tZ.)Q+Q*Q12+ 1, *WZR21M1Sp MQZW2+W+ /),ZRt+WY t,W t41,*QnWY 12 t +*,tQSR*h
MQ2W st+Q+ 1(W, *RWQ, W+*Q4t*WY )+WU)M MQ(W+g <RW )+WU)M MQ(W+ 1U tZ.)Q+Q*Q12h,WMt*WY Q2*t2SQsMW t++W*+ ,W/,W+W2* *RW /1Q2* rRW,W
1(W, De3 1U ,WtMQntsMW )2YQ+Z1)2*WY Zt+R UM1r+ U1, WtZR Q2*t2SQsMW t++W* t,W ,WZ1S2QnWYg <RW t++QS2WY )+WU)M MQ(W+ t,W st+WY
)/12 *RW !14/t2p:+ RQ+*1,QZtM Wq/W,QW2ZW rQ*R +Q4QMt, *WZR21M1Sp t2Y 1*RW, Q2*t2SQsMW t++W*+ 1r2WY sp *RW !14/t2pg <RW
)+WU)M MQUW 1U *WZR21M1Sp MQZW2+W+ Q+ )+)tMMp st+WY 12 *RW *W,4 1U *RW tS,WW4W2*g

#Z.)Q,WY Q2h/,1ZW++ ,W+Wt,ZR t2Y YW(WM1/4W2* m8`A?0x8l /,1PWZ*+ t,W ,WZ1,YWY t* UtQ, (tM)W t+ 1U *RW Yt*W 1U tZ.)Q+Q*Q12 t+ t2
Q2YWUQ2Q*WhMQ(WY Q2*t2SQsMW t++W* )2*QM *RW Z14/MW*Q12 1, tst2Y124W2* 1U *RW t++1ZQt*WY ,W+Wt,ZR t2Y YW(WM1/4W2* WUU1,*+ 1,
Q4/tQ,4W2*g ;/12 Z14/MW*Q12 1U YW(WM1/4W2*i tZ.)Q,WY `A?0x t++W*+ t,W *,t2+UW,,WY *1 UQ2Q*WhMQ(WY Q2*t2SQsMW t++W*+ t2Y
t41,*QnWY 1(W, *RWQ, )+WU)M MQ(W+g

<RW !14/t2p ,W(QWr+ Q2YWUQ2Q*WhMQ(WY Q2*t2SQsMW t++W*+ U1, Q4/tQ,4W2* 12 t2 t22)tM st+Q+ Q2 Z12P)2Z*Q12 rQ*R S11YrQMM 1,
rRW2W(W, W(W2*+ 1, ZRt2SW+ Q2 ZQ,Z)4+*t2ZW+ Q2YQZt*W *RW Zt,,pQ2S (tM)W 4tp 21* sW ,WZ1(W,tsMWg ?WZ1(W,tsQMQ*p 1U Q2YWUQ2Q*Wh
MQ(WY Q2*t2SQsMW t++W*+ Q+ 4Wt+),WY sp Z14/t,Q2S *RW Zt,,pQ2S t41)2* 1U *RW t++W* *1 *RW U)*),W YQ+Z1)2*WY Zt+R UM1r+ *RW t++W*
Q+ Wq/WZ*WY *1 SW2W,t*Wg #M+1i *RW !14/t2p ,Wt++W++W+ *RW W+*Q4t*WY ,W4tQ2Q2S )+WU)M MQ(W+ 1U t2p Q4/tQ,WY t++W*+ t2Y tYP)+*+
tZZ1,YQ2SMp W+*Q4t*W+ 1U U)*),W t41,*Qnt*Q12 Wq/W2+W ,WMt*WY *1 *RW+W t++W*+g

<RW !14/t2p t++W++W+ UQ2Q*WhMQ(WY Q2*t2SQsMW+ t2Y M12ShMQ(WY t++W*+ U1, Q4/tQ,4W2* rRW2 Q2YQZt*1,+ 1U Q4/tQ,4W2*i +)ZR t+
,WY)Z*Q12+ Q2 YW4t2Y 1, +QS2QUQZt2* WZ1214QZ +M1rY1r2+ Q2 *RW +W4QZ12Y)Z*1, Q2Y)+*,pi t,W /,W+W2*g ?W(QWr+ t,W /W,U1,4WY *1
YW*W,4Q2W rRW*RW, *RW Zt,,pQ2S (tM)W 1U t2 t++W* Q+ Q4/tQ,WYi st+WY 12 Z14/t,Q+12+ *1 )2YQ+Z1)2*WY Wq/WZ*WY U)*),W Zt+R
UM1r+g `U *RQ+ Z14/t,Q+12 Q2YQZt*W+ *Rt* *RW,W Q+ Q4/tQ,4W2*i *RW Q4/tQ,WY t++W* Q+ r,Q**W2 Y1r2 *1 UtQ, (tM)Wi rRQZR Q+ *p/QZtMMp
ZtMZ)Mt*WY )+Q2SC mQl .)1*WY 4t,NW* /,QZW+ t2Yf1, mQQl YQ+Z1)2*WY Wq/WZ*WY U)*),W Zt+R UM1r+ )*QMQnQ2S t YQ+Z1)2* ,t*Wg `4/tQ,4W2*
Q+ st+WY 12 *RW WqZW++ 1U *RW Zt,,pQ2S t41)2* 1(W, *RW UtQ, (tM)W 1U *R1+W t++W*+g

<RW UtQ, (tM)W+ 1U Q2YQ(QY)tM *t2SQsMW M12ShMQ(WY t++W*+ rt+ YW*W,4Q2WY )/12 *RW Z1+* *1 ,W/,1Y)ZW *RW M12ShMQ(WY t++W* *tNQ2S
Q2*1 tZZ1)2* *RW tSWi Z12YQ*Q12i Q2UMt*Q12 )+Q2S *RW ;g>g "),Wt) 1U ]ts1, >*t*Q+*QZ+ t2Y \t,+RtMM 9tM)t*Q12 >W,(QZW+i t2Y Z1+* *1
,WtYp *RW M12ShMQ(WY t++W* U1, Q*+ Q2*W2YWY )+Wg #YYQ*Q12tMMpi *RW !14/t2p Z12+QYW,WY *RW /1*W2*QtM WqQ+*W2ZW 1U U)2Z*Q12tM t2Y
WZ1214QZ 1s+1MW+ZW2ZW t2Y .)t2*QUQWY *RW+W WMW4W2*+ Q2 Q*+ Z1+* t//,1tZR t+ t//,1/,Qt*Wg

c1, Q2*t2SQsMW M12ShMQ(WY t++W*+i rRQZR Z12+Q+* 1U Z1,W *WZR21M1Sp t2Y Z)+*14W, ,WMt*Q12+RQ/+i *RW !14/t2p )+WY *RW 4)M*Qh
/W,Q1Y WqZW++ Wt,2Q2S+ 4W*R1Yi t2 Q2Z14W t//,1tZRi 1, *RW ,W/MtZW4W2* Z1+* 4W*R1Y mt Z1+* t//,1tZRli *1 YW*W,4Q2W UtQ, (tM)Wg
<RW 4)M*Qh/W,Q1Y WqZW++ Wt,2Q2S+ 4W*R1Yi t U1,4 1U *RW Q2Z14W t//,1tZRi W+*Q4t*W+ *RW (tM)W 1U *RW t++W* st+WY 12 *RW /,W+W2*
(tM)W 1U *RW tU*W,h*tq Zt+R UM1r+ t**,Qs)*tsMW *1 *RW Q2*t2SQsMW t++W*i rRQZR Q2ZM)YW+ *RW !14/t2po+ W+*Q4t*W+ 1U U1,WZt+*WY
,W(W2)Wi 1/W,t*Q2S 4t,SQ2+i *tqW+ t2Y YQ+Z1)2* ,t*Wg <RW ,W/MtZW4W2* Z1+* 4W*R1Y Q2Z1,/1,t*W+ t 4t,NW* /t,*QZQ/t2*:+
t++)4/*Q12 *Rt* t2 Q2h)+W /,W4Q+W Q+ *RW RQSRW+* t2Y sW+* )+W 1U Z)+*14W, ,WMt*Q12+RQ/+ t2Y Z1,W *WZR21M1Spg <RW !14/t2p
W+*Q4t*WY *RW Z1+* Q* r1)MY Q2Z), *1 ,Ws)QMY 1, ,WhW+*tsMQ+R *RW Q2*t2SQsMW t++W* t2Y *RW t++1ZQt*WY WUU1,* ,W.)Q,WY *1 YW(WM1/ Q*g

Functional Currency

<RW !14/t2p Rt+ Z12ZM)YWY *Rt* *RW U)2Z*Q12tM Z),,W2Zp 1U tMM +)s+QYQt,QW+ Q+ *RW ;g>g x1MMt,g

Fair Value Measurements

7RW2 YW*W,4Q2Q2S *RW UtQ, (tM)W 4Wt+),W4W2*+ U1, t++W*+ t2Y MQtsQMQ*QW+ ,W.)Q,WY 1, /W,4Q**WY *1 sW ,WZ1,YWY t* UtQ, (tM)Wi *RW
!14/t2p Z12+QYW,+ *RW /,Q2ZQ/tM 1, 41+* tY(t2*tSW1)+ 4t,NW* Q2 rRQZR Q* r1)MY *,t2+tZ* t2Y Z12+QYW,+ t++)4/*Q12+ *Rt*
4t,NW* /t,*QZQ/t2*+ r1)MY )+W rRW2 /,QZQ2S *RW t++W* 1, MQtsQMQ*pi +)ZR t+ Q2RW,W2* ,Q+Ni *,t2+UW, ,W+*,QZ*Q12+i t2Y ,Q+N 1U
212/W,U1,4t2ZWg <RW !14/t2p )+W+ *RW U1MM1rQ2S *R,WW MW(WM+ 1U Q2/)*+ Q2 YW*W,4Q2Q2S *RW UtQ, (tM)W 1U *RW !14/t2p:+ t++W*+
t2Y MQtsQMQ*QW+i U1Z)+Q2S 12 *RW 41+* 1s+W,(tsMW Q2/)*+ rRW2 t(tQMtsMWC

Level 1 - Quoted prices in active markets for identical assets or liabilities.

Level 2 - Observable inputs other than Level 1 prices such as quoted prices for similar assets or liabilities; quoted prices in
markets with insufficient volume or infrequent transactions (less active markets); or model-derived valuations in which all
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significant inputs are observable or can be derived principally from or corroborated by observable market data for
substantially the full term of the assets or liabilities.

Level 3 - Unobservable inputs to the valuation methodology that are significant to the measurement of fair value of assets or
liabilities.

<1 *RW Wq*W2* *Rt* (tM)t*Q12 Q+ st+WY 12 41YWM+ 1, Q2/)*+ *Rt* t,W MW++ 1s+W,(tsMW 1, )21s+W,(tsMW Q2 *RW 4t,NW*i *RW
YW*W,4Q2t*Q12 1U UtQ, (tM)W ,W.)Q,W+ 41,W P)YS4W2*g `2 ZW,*tQ2 Zt+W+i *RW Q2/)*+ )+WY *1 4Wt+),W UtQ, (tM)W 4tp UtMM Q2*1
YQUUW,W2* MW(WM+ 1U *RW UtQ, (tM)W RQW,t,ZRpg `2 +)ZR Zt+W+i U1, YQ+ZM1+),W /),/1+W+i *RW MW(WM Q2 *RW UtQ, (tM)W RQW,t,ZRp rQ*RQ2
rRQZR *RW UtQ, (tM)W 4Wt+),W4W2* Q+ YQ+ZM1+WY Q+ YW*W,4Q2WY st+WY 12 *RW M1rW+* MW(WM Q2/)* *Rt* Q+ +QS2QUQZt2* *1 *RW UtQ, (tM)W
4Wt+),W4W2*g

Revenue Recognition

<RW !14/t2p ,WZ1S2QnW+ /,1Y)Z* ,W(W2)W rRW2 /W,+)t+Q(W W(QYW2ZW 1U t2 t,,t2SW4W2* WqQ+*+i YWMQ(W,p Rt+ 1ZZ),,WYi *RW UWW Q+
UQqWY 1, YW*W,4Q2tsMW t2Y Z1MMWZ*tsQMQ*p Q+ /,1stsMWg ?WZ1(W,p 1U Z1+*+ t++1ZQt*WY rQ*R /,1Y)Z* YW+QS2 t2Y W2SQ2WW,Q2S +W,(QZW+
t,W ,WZ1S2QnWY Y),Q2S *RW /W,Q1Y Q2 rRQZR +W,(QZW+ t,W /W,U1,4WYg <RW /,1Y)Z* YW+QS2 t2Y W2SQ2WW,Q2S ,WZ1(W,pi rRW2
,WZ1S2QnWYi rQMM sW ,W/1,*WY t+ t ,WY)Z*Q12 *1 /,1Y)Z* YW(WM1/4W2* t2Y W2SQ2WW,Q2S Wq/W2+Wg aQ+*1,QZtMMpi *RW+W ,WZ1(W,QW+ Rt(W
21* WqZWWYWY *RW Z1+* 1U *RW ,WMt*WY YW(WM1/4W2* WUU1,*+g

<RW !14/t2p Q2ZM)YW+ ,W(W2)W ,WMt*WY *1 S,t2*WY *WZR21M1Sp MQZW2+W+ t+ /t,* 1U 8[W* +tMW+g8 aQ+*1,QZtMMpi ,W(W2)W U,14 *RW+W
t,,t2SW4W2*+ Rt+ 21* sWW2 +QS2QUQZt2* *R1)SR Q* Q+ /t,* 1U Q*+ ,WZ),,Q2S 1,YQ2t,p s)+Q2W++g

<RW !14/t2p YWUW,+ ,W(W2)W ,WZ1S2Q*Q12 12 +RQ/4W2* 1U /,1Y)Z*+ *1 ZW,*tQ2 Z)+*14W,+i /,Q2ZQ/tMMp YQ+*,Qs)*1,+i )2YW,
tS,WW4W2*+ rRQZR /,1(QYW U1, MQ4Q*WY /,QZQ2S Z,WYQ*+ 1, ,W*),2 /,Q(QMWSW+i )2*QM *RW+W /,1Y)Z*+ t,W +1MY *R,1)SR *1 W2Yh)+W,+ 1,
*RW ,W*),2 /,Q(QMWSW+ Mt/+Wg c1, +tMW+ +)sPWZ* *1 ZW,*tQ2 /,QZQ2S Z,WYQ*+ 1, ,W*),2 /,Q(QMWSW+i *RW t41)2* 1U U)*),W /,QZQ2S Z,WYQ*+ 1,
Q2(W2*1,p ,W*),2+ Zt221* sW ,Wt+12tsMp W+*Q4t*WY SQ(W2 *RW ,WMt*Q(WMp M12S /W,Q1Y Q2 rRQZR t /t,*QZ)Mt, /,1Y)Z* 4tp sW RWMY sp
*RW Z)+*14W,g <RW,WU1,Wi *RW !14/t2p Rt+ Z12ZM)YWY *Rt* +tMW+ *1 Z)+*14W,+ )2YW, *RW+W tS,WW4W2*+ t,W 21* UQqWY t2Y
YW*W,4Q2tsMW t* *RW Yt*W 1U *RW +tMW t2Y ,W(W2)W ,WZ1S2Q*Q12 Rt+ sWW2 YWUW,,WYg <RW !14/t2p W+*Q4t*W+ *RW YWUW,,WY S,1++
4t,SQ2 12 *RW+W +tMW+ sp t//MpQ2S t2 t(W,tSW S,1++ /,1UQ* 4t,SQ2 *1 *RW tZ*)tM S,1++ +tMW+g <RW t(W,tSW S,1++ /,1UQ* 4t,SQ2 Q+
ZtMZ)Mt*WY U1, WtZR 1/W,t*Q2S +WS4W2* rRQZR Q+ Wq/WZ*WY *1 t//,1qQ4t*W tZ*)tM Z1+*+ t* *RW Yt*W 1U +tMWg <RW W+*Q4t*WY YWUW,,WY
S,1++ 4t,SQ2+ 12 *RW+W +tMW+i rRW,W *RW,W t,W 21 1)*+*t2YQ2S ,WZWQ(tsMW+i t,W ,WZ1,YWY 12 *RW "tMt2ZW >RWW*+ )2YW, *RW RWtYQ2S
1U 8xWUW,,WY ,W(W2)Wg8 <RW,W rW,W 21 +QS2QUQZt2* Q4/tQ,4W2*+ 1U YWUW,,WY Z1+* 1U +tMW+ Q2 UQ+ZtM pWt,+ KeLEi KeLF 1, KeLGg

<RW !14/t2p ,WZ1,Y+ t /,1(Q+Q12 U1, W+*Q4t*WY +tMW+ ,W*),2+ Q2 *RW +t4W /W,Q1Y t+ *RW ,WMt*WY ,W(W2)W+ t,W ,WZ1,YWYg <RW
!14/t2p st+W+ *RW+W W+*Q4t*W+ 12 RQ+*1,QZtM +tMW+ ,W*),2+ t2Y 1*RW, N21r2 UtZ*1,+g #Z*)tM ,W*),2+ Z1)MY sW YQUUW,W2* U,14
!14/t2p W+*Q4t*W+ t2Y Z),,W2* /,1(Q+Q12+ U1, +tMW+ ,W*),2+ t2Y tMM1rt2ZW+i ,W+)M*Q2S Q2 U)*),W ZRt,SW+ *1 Wt,2Q2S+g

<RW !14/t2p ,WZ1,Y+ t /,1(Q+Q12 U1, +tMW+ ,Wst*W+ Q2 *RW +t4W /W,Q1Y t+ *RW ,WMt*WY ,W(W2)W+ t,W ,WZ1,YWYg <RW+W W+*Q4t*W+ t,W
st+WY 12 +tMW+ tZ*Q(Q*p Y),Q2S *RW /W,Q1Yg #Z*)tM ,Wst*W+ SQ(W2 Z1)MY sW YQUUW,W2* U,14 1), W+*Q4t*W+ t2Y Z),,W2* /,1(Q+Q12+ U1,
+tMW+ ,Wst*W+i ,W+)M*Q2S Q2 U)*),W ZRt,SW+ *1 Wt,2Q2S+g <RW W+*Q4t*WY +tMW+ ,Wst*W+ U1, +tMW+ U1, rRQZR *RW,W t,W 21 1)*+*t2YQ2S
,WZWQ(tsMW+ t,W ,WZ1,YWY 12 *RW "tMt2ZW >RWW*+ )2YW, *RW RWtYQ2S 1U 8#ZZ,)WY MQtsQMQ*QW+g8

<RW U1MM1rQ2S *tsMW +)44t,QnW+ *RW YWUW,,WY ,W(W2)W stMt2ZWC

mQ2 *R1)+t2Y+l _t2)t,p KEi KeLE _t2)t,p KDi KeLF

xWUW,,WY ,W(W2)W+ 5 DiFDI 5 LLiILD
xWUW,,WY Z1+* 1U ,W(W2)W+ mKiLEDl mKiKIGl
xWUW,,WY ,W(W2)Wi 2W* FiGeH DiLFJ
xWUW,,WY /,1Y)Z* YW+QS2 t2Y W2SQ2WW,Q2S ,WZ1(W,QW+ HiLHJ KiEEG
<1*tM YWUW,,WY ,W(W2)W 5 LKiFHE 5 LKieHD

Cost of Sales

!1+* 1U +tMW+ Q2ZM)YW+ 4t*W,QtM+i YW/,WZQt*Q12 12 UQqWY t++W*+ )+WY Q2 *RW 4t2)UtZ*),Q2S /,1ZW++i +RQ//Q2S Z1+*+i YQ,WZ* Mts1, t2Y
1(W,RWtYg



FL

Sales and Marketing

<RW !14/t2p Wq/W2+W+ +tMW+ t2Y 4t,NW*Q2S Z1+*+i rRQZR Q2ZM)YW tY(W,*Q+Q2S Z1+*+i t+ *RWp t,W Q2Z),,WYg #Y(W,*Q+Q2S Z1+*+ rW,W
5egG 4QMMQ12i 5egI 4QMMQ12 t2Y 5egK 4QMMQ12 U1, UQ+ZtM pWt,+ KeLEi KeLF t2Y KeLGi ,W+/WZ*Q(WMpg

Product Development and Engineering

A,1Y)Z* YW(WM1/4W2* t2Y W2SQ2WW,Q2S Z1+*+ t,W ZRt,SWY *1 Wq/W2+W t+ Q2Z),,WYg ?WZ1(W,QW+ U,14 212,WZ),,Q2S W2SQ2WW,Q2S
+W,(QZW+ t,W ,WZ1,YWY t+ t2 1UU+W* *1 /,1Y)Z* YW(WM1/4W2* Wq/W2+W Q2Z),,WY Q2 +)//1,* 1U *RQ+ WUU1,* +Q2ZW *RW+W tZ*Q(Q*QW+ Y1 21*
,W/,W+W2* t2 Wt,2Q2S+ /,1ZW++ Z1,W *1 *RW !14/t2p:+ s)+Q2W++ t2Y +W,(W t+ t 4WZRt2Q+4 *1 /t,*QtMMp ,WZ1(W, YW(WM1/4W2*
Wq/W2YQ*),W+g

<RW !14/t2p ,WZWQ(WY t//,1qQ4t*WMp 5HgI 4QMMQ12i 5LLgD 4QMMQ12 t2Y 5KLgL 4QMMQ12 Q2 UQ+ZtM pWt,+ KeLEi KeLF t2Y KeLGi
,W+/WZ*Q(WMp U1, 212,WZ),,Q2S W2SQ2WW,Q2S +W,(QZW+g

Income Taxes

<RW !14/t2p tZZ1)2*+ U1, Q2Z14W *tqW+ )+Q2S *RW t++W* t2Y MQtsQMQ*p 4W*R1Yg ;2YW, *RQ+ 4W*R1Yi YWUW,,WY *tq t++W*+ t2Y
MQtsQMQ*QW+ t,W ,WZ1S2QnWY U1, *RW W+*Q4t*WY U)*),W *tq Z12+W.)W2ZW+ t**,Qs)*tsMW *1 YQUUW,W2ZW+ sW*rWW2 *RW UQ2t2ZQtM +*t*W4W2*
Zt,,pQ2S t41)2*+ t2Y *RWQ, ,W+/WZ*Q(W *tq st+W+g <RW "tMt2ZW >RWW*+ Q2ZM)YW Z),,W2* t2Y M12S *W,4 /,W/tQY *tqW+ )2YW, 8A,W/tQY
*tqW+8 t2Y 8B*RW, t++W*+8 t2Y Z),,W2* t2Y M12S *W,4 MQtsQMQ*QW+ U1, )2ZW,*tQ2 *tq /1+Q*Q12+ )2YW, 8#ZZ,)WY MQtsQMQ*QW+8 t2Y 8B*RW,
M12Sh*W,4 MQtsQMQ*QW+g8

#+ /t,* 1U *RW /,1ZW++ 1U /,W/t,Q2S *RW !14/t2p:+ Z12+1MQYt*WY UQ2t2ZQtM +*t*W4W2*+i *RW !14/t2p W+*Q4t*W+ Q2Z14W *tqW+ Q2
WtZR 1U *RW P),Q+YQZ*Q12+ Q2 rRQZR Q* 1/W,t*W+g <RQ+ /,1ZW++ Q2(1M(W+ W+*Q4t*Q2S *RW Z),,W2* *tq MQtsQMQ*p *1SW*RW, rQ*R t++W++Q2S
*W4/1,t,p YQUUW,W2ZW+ ,W+)M*Q2S U,14 YQUUW,Q2S *,Wt*4W2* 1U Q*W4+ U1, *tq t2Y tZZ1)2*Q2S /),/1+W+g <RW+W YQUUW,W2ZW+ ,W+)M* Q2
YWUW,,WY *tq t++W*+ t2Y MQtsQMQ*QW+g <RW !14/t2p 4)+* t++W++ *RW MQNWMQR11Y *Rt* Q*+ YWUW,,WY *tq t++W*+ rQMM sW ,WZ1(W,WY U,14
U)*),W *tqtsMW Q2Z14W t2Yi *1 *RW Wq*W2* *RW !14/t2p sWMQW(W+ *Rt* ,WZ1(W,p Q+ 21* MQNWMpi Q* 4)+* W+*tsMQ+R t (tM)t*Q12
tMM1rt2ZWg <1 *RW Wq*W2* *RW !14/t2p ZRt2SW+ Q*+ (tM)t*Q12 tMM1rt2ZW Q2 t /W,Q1Yi *RW ZRt2SW Q+ SW2W,tMMp ,WZ1,YWY *R,1)SR *RW
*tq /,1(Q+Q12 12 *RW >*t*W4W2*+ 1U `2Z14Wg

c1, Q2*,thW2*Q*p YQUUW,W2ZW+ sW*rWW2 *RW *tq st+Q+ 1U t2 t++W* Q2 *RW s)pW,:+ *tq P),Q+YQZ*Q12 t2Y *RWQ, Z1+* t+ ,W/1,*WY Q2 *RW
Z12+1MQYt*WY UQ2t2ZQtM +*t*W4W2*+i *RW !14/t2p Y1W+ 21* ,WZ1S2QnW t YWUW,,WY *tq t++W*g `2Z14W *tqW+ /tQY 12 Q2*,thW2*Q*p
/,1UQ*+ 12 t++W*+ ,W4tQ2Q2S rQ*RQ2 *RW S,1)/ t,W tZZ1)2*WY U1, t+ /,W/tQY *tqW+g m>WW [1*W LK U1, U),*RW, YQ+Z)++Q12 1U Q2Z14W
*tqW+lg

<RW !14/t2p Z12*Q2)tMMp ,W(QWr+ Q*+ /1+Q*Q12 12 )2YQ+*,Qs)*WY Wt,2Q2S+ U,14 Q*+ U1,WQS2 +)s+QYQt,QW+ *1 YW*W,4Q2W rRW*RW,
*R1+W Wt,2Q2S+ t,W Q2YWUQ2Q*WMp ,WQ2(W+*WY 1UU+R1,Wg x14W+*QZ t2Y U1,WQS2 1/W,t*Q2S Zt+R UM1r U1,WZt+*+ t,W ,W(QWrWY *1
YW*W,4Q2W *RW +1),ZW+ t2Y )+W+ 1U Zt+Rg "t+WY 12 *RW+W U1,WZt+*+i *RW !14/t2p YW*W,4Q2W+ *RW 2WWY *1 tZZ,)W YWUW,,WY *tq
MQtsQMQ*QW+ t++1ZQt*WY rQ*R Q*+ )2YQ+*,Qs)*WY Wt,2Q2S+ 1UU+R1,Wg

Other Comprehensive Income (Loss)

B*RW, Z14/,WRW2+Q(W Q2Z14W Q2ZM)YW+ )2,WtMQnWY StQ2+ t2Y M1++W+ 12 t(tQMtsMWhU1,h+tMW Q2(W+*4W2*+i Q2*W,W+* ,t*W RWYSQ2S
tZ*Q(Q*QW+ t2Y U1,WQS2 Z),,W2Zp *,t2+Mt*Q12 tYP)+*4W2*+g <RQ+ Q2U1,4t*Q12 Q+ /,1(QYWY Q2 *RW >*t*W4W2*+ 1U !14/,WRW2+Q(W
`2Z14Wg
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<RW U1MM1rQ2S *tsMW +)44t,QnW+ *RW ZRt2SW+ Q2 1*RW, Z14/,WRW2+Q(W Q2Z14W mM1++l sp Z14/12W2*C

cQ+ZtM wWt, d2YWY

_t2)t,p KEi
KeLE

_t2)t,p KDi
KeLF

_t2)t,p JLi
KeLG

mQ2 *R1)+t2Y+l
A,Wh*tq
#41)2*

<tq
"W2WUQ*
mdq/W2+W

[W*
#41)2*

A,Wh*tq
#41)2*

<tq
"W2WUQ*
mdq/W2+W

[W*
#41)2*

A,Wh*tq
#41)2*

<tq
"W2WUQ*
mdq/W2+W

[W*
#41)2*

xWUQ2WY sW2WUQ* /Mt2C
B*RW, Z14/,WRW2+Q(W StQ2 mM1++l
sWU1,W ,WZMt++QUQZt*Q12+ 5 GJF 5 mKHJl JEI 5 mKiEGLl 5 IIF 5 mKiILIl 5 V 5 V 5 V
c1,WQS2 Z),,W2Zp RWYSWC V V
B*RW, Z14/,WRW2+Q(W StQ2 sWU1,W
,WZMt++QUQZt*Q12+ LiKeH mKGJl DIK HEG mGIl HKK V V V
?WZMt++QUQZt*Q12 tYP)+*4W2*+
Q2ZM)YWY Q2 8`2*W,W+* Wq/W2+Wi mLiHJLl KDD mLiKJKl mKGel KE mKJKl V V V
`2*W,W+* ,t*W RWYSWC
B*RW, Z14/,WRW2+Q(W StQ2 mM1++l
sWU1,W ,WZMt++QUQZt*Q12+ V V V IE V IE mJJl mLFLl mKeIl
?WZMt++QUQZt*Q12 tYP)+*4W2*+
Q2ZM)YWY Q2 8`2*W,W+* Wq/W2+Wi V V V V V V GDI V GDI
B*RW,C
B*RW, Z14/,WRW2+Q(W StQ2 sWU1,W
,WZMt++QUQZt*Q12+ V V V LKD V LKD V V V
B*RW, Z14/,WRW2+Q(W Q2Z14W mM1++l 5 JLL 5 mKLFl 5 DI 5 mKiJHEl 5 ILL 5 mLiDIFl 5 GGL 5 mLFLl 5 IDe

Accumulated Other Comprehensive Income (Loss)

<RW U1MM1rQ2S +)44t,QnW+ *RW ZRt2SW+ Q2 tZZ)4)Mt*WY 1*RW, Z14/,WRW2+Q(W Q2Z14W mM1++l sp Z14/12W2*C

mQ2 *R1)+t2Y+l
xWUQ2WY

"W2WUQ* AMt2

c1,WQS2
!),,W2Zp
aWYSW

`2*W,W+* ?t*W
aWYSW B*RW,

#ZZ)4)Mt*WY B*RW,
!14/,WRW2+Q(W
`2Z14W m]1++l

"tMt2ZW t+ 1U _t2)t,p KHi KeLH 5 V 5 V 5 mHJEl 5 FeL 5 LGJ
B*RW, Z14/,WRW2+Q(W Q2Z14W V V IDe V IDe
"tMt2ZW t+ 1U _t2)t,p JLi KeLG V V mIEl FeL GHJ
B*RW, Z14/,WRW2+Q(W mM1++l Q2Z14W mKiILIl KDe IE LKD mLiDIFl
"tMt2ZW t+ 1U _t2)t,p KDi KeLF mKiILIl KDe V EJe mLiKDIl
B*RW, Z14/,WRW2+Q(W Q2Z14W mM1++l JEI mKDel V V DI

"tMt2ZW t+ 1U _t2)t,p KEi KeLE 5 mKieJel 5 V 5 V 5 EJe 5 mLiKeel

Share-Based Compensation

<RW !14/t2p 4Wt+),W+ Z14/W2+t*Q12 Z1+* U1, tMM +Rt,Whst+WY /tp4W2*+ mQ2ZM)YQ2S +*1ZN 1/*Q12+l t* UtQ, (tM)W )+Q2S (tM)t*Q12
41YWM+i rRQZR Z12+QYW,i t412S 1*RW, *RQ2S+i W+*Q4t*W+ t2Y t++)4/*Q12+ 12 *RW ,t*W 1U U1,UWQ*),Wi Wq/WZ*WY MQUW 1U 1/*Q12+ t2Y
+*1ZN /,QZW (1Mt*QMQ*p t2Y 4t,NW* (tM)W 1U *RW !14/t2po+ Z14412 +*1ZNg #YYQ*Q12tMMpi U1, trt,Y+ rQ*R t /W,U1,4t2ZW Z12YQ*Q12i
*RW !14/t2p )+W+ UQ2t2ZQtM U1,WZt+*+ *Rt* )+W t++)4/*Q12+ *Rt* t,W Z12+Q+*W2* rQ*R *R1+W )+WY U1, 1*RW, (tM)t*Q12 WqW,ZQ+W+i
Q2ZM)YQ2S S11YrQMM (tM)t*Q12 t2Y t++W* Q4/tQ,4W2* t++W++4W2*+g `U t2p 1U *RW t++)4/*Q12+ )+WY Q2 *RW (tM)t*Q12 41YWM ZRt2SW
+QS2QUQZt2*Mpi +Rt,Whst+WY Z14/W2+t*Q12 Wq/W2+W 4tp YQUUW, 4t*W,QtMMp Q2 *RW U)*),W U,14 *Rt* ,WZ1,YWY Q2 *RW Z),,W2* /W,Q1Y t2Y
tZ*)tM ,W+)M*+ 4tp YQUUW, U,14 W+*Q4t*W+g >WW *RW Q2U1,4t*Q12 +W* U1,*R Q2 At,* ``i `*W4 H 1U *RQ+ #22)tM ?W/1,* 12 c1,4 Leh^ U1,
4t,NW* Q2U1,4t*Q12 YW*tQMQ2S *RW *,tYQ2S /,QZW+ 1U *RW !14/t2po+ Z14412 +*1ZNg

<RW !14/t2p Rt+ (t,Q1)+ W.)Q*p trt,Y /Mt2+ m8AMt2+8l *Rt* /,1(QYW U1, S,t2*Q2S +*1ZNhst+WY trt,Y+ *1 W4/M1pWW+ t2Y 212h
W4/M1pWW YQ,WZ*1,+ 1U *RW !14/t2pg <RW AMt2+ /,1(QYW U1, *RW S,t2*Q2S 1U +W(W,tM t(tQMtsMW U1,4+ 1U +*1ZN Z14/W2+t*Q12g #+ 1U
_t2)t,p KEi KeLEi *RW !14/t2p Rt+ S,t2*WY 212h.)tMQUQWY +*1ZN 1/*Q12 trt,Y+ m8[@>B+8l t2Y ,W+*,QZ*WY +*1ZN )2Q* trt,Y+
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m8?>;+8l )2YW, *RW AMt2+ t2Y Rt+ tM+1 Q++)WY +14W +Rt,Whst+WY Z14/W2+t*Q12 1)*+QYW 1U *RW AMt2+i Q2ZM)YQ2S [@>B+ t2Y
?>;+ t+ Q2Y)ZW4W2*+ *1 P1Q2 *RW !14/t2pg

Earnings per Share

<RW Z14/)*t*Q12 1U st+QZ t2Y YQM)*WY Wt,2Q2S+ /W, Z14412 +Rt,W rt+ t+ U1MM1r+C

cQ+ZtM wWt, d2YWY

mQ2 *R1)+t2Y+i WqZW/* /W, +Rt,W t41)2*+l _t2)t,p KEi KeLE _t2)t,p KDi KeLF _t2)t,p JLi KeLG

[W* Q2Z14W 5 JGiIKG 5 HIiGGL 5 LLiIDF

7WQSR*WY t(W,tSW Z14412 +Rt,W+ 1)*+*t2YQ2S h st+QZ GGieKF GHiIKF GHiGHF
xQM)*Q(W WUUWZ* 1U +Rt,Whst+WY Z14/W2+t*Q12 LiHFE GEK JeI
7WQSR*WY t(W,tSW Z14412 +Rt,W+ 1)*+*t2YQ2S h YQM)*WY GFiGeH GGiLeD GHiDGL
"t+QZ Wt,2Q2S+ /W, Z14412 +Rt,W 5 egHH 5 egEI 5 egLE
xQM)*WY Wt,2Q2S+ /W, Z14412 +Rt,W 5 egHI 5 egEJ 5 egLF
#2*QhYQM)*Q(W +Rt,W+ 21* Q2ZM)YWY Q2 *RW ts1(W ZtMZ)Mt*Q12+ IeK LiLLL KiHGD

"t+QZ Wt,2Q2S+ /W, Z14412 +Rt,W Q+ Z14/)*WY sp YQ(QYQ2S Q2Z14W t(tQMtsMW *1 Z14412 +*1ZNR1MYW,+ sp *RW rWQSR*WYht(W,tSW
2)4sW, 1U +Rt,W+ 1U Z14412 +*1ZN 1)*+*t2YQ2S Y),Q2S *RW ,W/1,*Q2S /W,Q1Yg xQM)*WY Wt,2Q2S+ /W, Z14412 +Rt,W Q2Z1,/1,t*W+
*RW Q2Z,W4W2*tM +Rt,W+ Q++)tsMWi ZtMZ)Mt*WY )+Q2S *RW *,Wt+),p +*1ZN 4W*R1Yi )/12 *RW t++)4WY WqW,ZQ+W 1U [@>B+ t2Y *RW
(W+*Q2S 1U ?>;+g

Contingencies

<RW !14/t2p tZZ,)W+ t2 )2YQ+Z1)2*WY MQtsQMQ*p U1, Z12*Q2SW2ZQW+ rRW,W *RW Q2Z),,W2ZW 1U t M1++ Q+ /,1stsMW t2Y *RW t41)2* Zt2
sW ,Wt+12tsMp W+*Q4t*WYi t2Y *RW !14/t2p YQ+ZM1+W+ *RW t41)2* tZZ,)WY t2Y *RW t41)2* 1U t ,Wt+12tsMp /1++QsMW M1++ Q2 WqZW++
1U *RW t41)2* tZZ,)WYi QU +)ZR YQ+ZM1+),W Q+ 2WZW++t,p U1, 1), Z12+1MQYt*WY UQ2t2ZQtM +*t*W4W2*+ 21* *1 sW 4Q+MWtYQ2Sg <RW+W
tZZ,)tM+ t,W tYP)+*WY /W,Q1YQZtMMp t+ t++W++4W2*+ ZRt2SW 1, tYYQ*Q12tM Q2U1,4t*Q12 sWZ14W+ t(tQMtsMWg <RW !14/t2p Y1W+ 21*
,WZ1,Y MQtsQMQ*QW+ rRW2 *RW MQNWMQR11Y *Rt* *RW MQtsQMQ*p Rt+ sWW2 Q2Z),,WY Q+ /,1stsMW s)* *RW t41)2* Zt221* sW ,Wt+12tsMp
W+*Q4t*WYi 1, rRW2 *RW MQtsQMQ*p Q+ sWMQW(WY *1 sW 12Mp ,Wt+12tsMp /1++QsMW 1, ,W41*Wg

"WZt)+W MQ*QSt*Q12 1)*Z14W+ t,W Q2RW,W2*Mp )2/,WYQZ*tsMWi *RW !14/t2p:+ W(tM)t*Q12 1U MWStM /,1ZWWYQ2S+ 1U*W2 Q2(1M(W+ t
+W,QW+ 1U Z14/MWq t++W++4W2*+ sp 4t2tSW4W2* ts1)* U)*),W W(W2*+ t2Y Zt2 ,WMp RWt(QMp 12 W+*Q4t*W+ t2Y t++)4/*Q12+g `U *RW
t++W++4W2*+ Q2YQZt*W *Rt* M1++ Z12*Q2SW2ZQW+ *Rt* Z1)MY sW 4t*W,QtM *1 t2p 12W 1U 1), Z12+1MQYt*WY UQ2t2ZQtM +*t*W4W2*+ t,W 21*
/,1stsMWi s)* t,W ,Wt+12tsMp /1++QsMWi 1, t,W /,1stsMWi s)* Zt221* sW W+*Q4t*WYi *RW2 *RW !14/t2p YQ+ZM1+W+ *RW 2t*),W 1U *RW
M1++ Z12*Q2SW2ZQW+i *1SW*RW, rQ*R t2 W+*Q4t*W 1U *RW ,t2SW 1U /1++QsMW M1++ 1, t +*t*W4W2* *Rt* +)ZR M1++ Q+ 21* ,Wt+12tsMp
W+*Q4tsMWg

<RW !14/t2p tM+1 ,WZ1,Y+ Z12*Q2SW2* Wt,2h1)* MQtsQMQ*QW+ rRQZR ,W/,W+W2* *RW !14/t2p:+ ,W.)Q,W4W2* *1 4tNW tYYQ*Q12tM
/tp4W2*+ ,WMt*WY *1 tZ.)Q+Q*Q12+ st+WY 12 ZW,*tQ2 /W,U1,4t2ZW *t,SW*+ tZRQW(WY Y),Q2S *RW Wt,2h1)* /W,Q1Y+g <RW !14/t2p
4Wt+),W+ Z12*Q2SW2* Wt,2h1)* MQtsQMQ*QW+ t* UtQ, (tM)W 12 t ,WZ),,Q2S st+Q+ )+Q2S +QS2QUQZt2* )21s+W,(tsMW Q2/)*+ ZMt++QUQWY rQ*RQ2
]W(WM J 1U *RW UtQ, (tM)W RQW,t,ZRpg B2 t .)t,*W,Mp st+Q+i *RW !14/t2p )+W+ t \12*W !t,M1 (tM)t*Q12 4W*R1Y t+ t (tM)t*Q12
*WZR2Q.)W *1 YW*W,4Q2W *RW (tM)W 1U *RW Wt,2h1)* MQtsQMQ*pg <RW +QS2QUQZt2* )21s+W,(tsMW Q2/)*+ )+WY Q2 *RW UtQ, (tM)W
4Wt+),W4W2*+ t,W ,W(W2)W /,1PWZ*Q12+ 1(W, *RW Wt,2h1)* /W,Q1Y m1, 1*RW, +/WZQUQWY /W,U1,4t2ZW *t,SW*+l t2Y *RW /,1stsQMQ*p
1)*Z14W /W,ZW2*tSW+ t++QS2WY *1 WtZR +ZW2t,Q1g >QS2QUQZt2* Q2Z,Wt+W+ 1, YWZ,Wt+W+ *1 WQ*RW, 1U *RW+W Q2/)*+ Q2 Q+1Mt*Q12 r1)MY
,W+)M* Q2 t +QS2QUQZt2*Mp RQSRW, 1, M1rW, MQtsQMQ*pi rQ*R t RQSRW, MQtsQMQ*p Zt//WY sp *RW Z12*,tZ*)tM 4tqQ4)4 1U *RW Z12*Q2SW2*
Wt,2h1)* 1sMQSt*Q12g

7LNL,&Ea #M+*&LM #NN+%,&H,J V%HMe,NL

`2 *RW UQ,+* .)t,*W, 1U UQ+ZtM pWt, KeLEi *RW !14/t2p tY1/*WY c#>"#ZZ1)2*Q2S >*t2Yt,Y+ ;/Yt*W m8#>;8l [1g KeLGheDi
`4/,1(W4W2*+ *1 d4/M1pWW >Rt,Wh"t+WY Atp4W2* #ZZ1)2*Q2S m<1/QZ FLElg ;2YW, *RW t4W2YWY S)QYt2ZWi tMM WqZW++ *tq
sW2WUQ*+ t2Y *tq YWUQZQW2ZQW+ rQMM sW ,WZ1S2QnWY Q2 *RW >*t*W4W2*+ 1U `2Z14W t+ *RWp 1ZZ),g <RQ+ ,W/MtZWY *RW /,W(Q1)+ S)QYt2ZWi
rRQZR ,W.)Q,WY *tq sW2WUQ*+ *Rt* WqZWWY Z14/W2+t*Q12 Z1+* m8rQ2YUtMM+8l *1 sW ,WZ1S2QnWY Q2 tYYQ*Q12tM /tQY Q2 Zt/Q*tMg `* tM+1
WMQ4Q2t*W+ *RW 2WWY *1 4tQ2*tQ2 t rQ2YUtMM /11Mi t2Y ,W41(W+ *RW ,W.)Q,W4W2* *1 YWMtp ,WZ1S2QnQ2S t rQ2YUtMM )2*QM Q* ,WY)ZW+
Z),,W2* *tqW+ /tptsMWg ;+Q2S *RW 41YQUQWY ,W*,1+/WZ*Q(W tY1/*Q12 4W*R1Yi Q2 *RW UQ,+* .)t,*W, 1U UQ+ZtM pWt, KeLEi *RW !14/t2p
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,WZ1S2QnWY YWUW,,WY *tq t++W*+ 1U 5EgI 4QMMQ12 U1, *RW rQ2YUtMM *tq sW2WUQ*+ t2Y tM+1 ,WZ1S2QnWY t2 Q2Z,Wt+W 1U t2 W.)tM t41)2*
Q2 *RW (tM)t*Q12 tMM1rt2ZW tStQ2+* *R1+W YWUW,,WY *tq t++W*+g ;2YW, *RW t4W2YWY S)QYt2ZWi Z14/t2QW+ Zt2 4tNW t2 tZZ1)2*Q2S
/1MQZp WMWZ*Q12 *1 WQ*RW, Z12*Q2)W *1 W+*Q4t*W U1,UWQ*),W+ 1, tZZ1)2* U1, U1,UWQ*),W+ t+ *RWp 1ZZ),g ;/12 tY1/*Q12i *RW !14/t2p
WMWZ*WY *1 tZZ1)2* U1, U1,UWQ*),W+ rRW2 *RWp 1ZZ),i 12 t 41YQUQWY ,W*,1+/WZ*Q(W st+Q+g `2 *RW UQ,+* .)t,*W, 1U UQ+ZtM pWt, KeLEi t
Z)4)Mt*Q(W WUUWZ* tYP)+*4W2* 1U 5Kge 4QMMQ12 rt+ ,WZ1,YWY *1 ,W*tQ2WY Wt,2Q2S+g <RW t4W2YWY S)QYt2ZW tM+1 ZRt2SWY *RW
>*t*W4W2*+ 1U !t+R cM1r /,W+W2*t*Q12 1U WqZW++ *tq sW2WUQ*+i ZMt++QUpQ2S *RW4 t+ 1/W,t*Q2S tZ*Q(Q*QW+ Q2+*WtY 1U UQ2t2ZQ2S
tZ*Q(Q*QW+i Z12+Q+*W2* rQ*R 1*RW, Zt+R UM1r+ ,WMt*WY *1 Q2Z14W *tqW+g c),*RW,i U1MM1rQ2S *RW tY1/*Q12 1U *RQ+ )/Yt*WY S)QYt2ZWi
*RW,W rQMM sW tYYQ*Q12tM YQM)*Q(W WUUWZ*+ Q2 Wt,2Q2S+ /W, +Rt,W ZtMZ)Mt*Q12+ sWZt)+W WqZW++ *tq sW2WUQ*+ t,W 21 M12SW, ,WZ1S2QnWY
Q2 tYYQ*Q12tM /tQY Q2 Zt/Q*tMg x)W *1 *RW (tM)t*Q12 tMM1rt2ZW 4tQ2*tQ2WY tStQ2+* *RW !14/t2p:+ YWUW,,WY *tq t++W*+i *RW tY1/*Q12
1U *RQ+ )/Yt*WY S)QYt2ZW YQY 21* Rt(W t 4t*W,QtM Q4/tZ* 12 *RW !14/t2p:+ Z12+1MQYt*WY UQ2t2ZQtM +*t*W4W2*+g

#NN+%,&H,J V%HMe,NL T''%LM d%& O+& #M+*&LM e' +K Se,%e(a C=\ CYD=

`2 #)S)+* KeLFi *RW c#>" Q++)WY #>; [1g KeLFhLKi xW,Q(t*Q(W+ t2Y aWYSQ2S m<1/QZ ELHlg <RW 2Wr +*t2Yt,Y Q+ YW+QS2WY *1
,WUQ2W t2Y Wq/t2Y RWYSW tZZ1)2*Q2S U1, s1*R UQ2t2ZQtM mWgSgi Q2*W,W+* ,t*Wl t2Y Z1441YQ*p ,Q+N+g `*+ /,1(Q+Q12+ Z,Wt*W 41,W
*,t2+/t,W2Zp t,1)2Y R1r WZ1214QZ ,W+)M*+ t,W /,W+W2*WYi s1*R 12 *RW UtZW 1U *RW UQ2t2ZQtM +*t*W4W2*+ t2Y Q2 *RW U11*21*W+g `*
tM+1 4tNW+ ZW,*tQ2 *t,SW*WY Q4/,1(W4W2*+ *1 +Q4/MQUp *RW t//MQZt*Q12 1U RWYSW tZZ1)2*Q2S S)QYt2ZWg <RW 2Wr +*t2Yt,Y Q+
WUUWZ*Q(W U1, Q2*W,Q4 t2Y t22)tM UQ+ZtM pWt,+ sWSQ22Q2S tU*W, xWZW4sW, LHi KeLEi t2Y Q2*W,Q4 /W,Q1Y+ rQ*RQ2 *R1+W UQ+ZtM pWt,+g
dt,Mp tY1/*Q12i Q2ZM)YQ2S tY1/*Q12 Q2 t2 Q2*W,Q4 /W,Q1Yi Q+ /W,4Q**WYg <RW !14/t2p Q+ Z),,W2*Mp W(tM)t*Q2S *RW Q4/tZ* *RQ+ #>;
rQMM Rt(W 12 Q*+ Z12+1MQYt*WY Z12YW2+WY UQ2t2ZQtM +*t*W4W2*+ t2Y YQ+ZM1+),W+g

`2 _)Mp KeLFi *RW c#>" Q++)WY #>; [1g KeLFhLLi dt,2Q2S+ AW, >Rt,W m<1/QZ KGel% xQ+*Q2S)Q+RQ2S ]QtsQMQ*QW+ U,14 d.)Q*p
m<1/QZ IEel% xW,Q(t*Q(W+ t2Y aWYSQ2S m<1/QZ ELHlg <RQ+ +*t2Yt,Y tYY,W++W+ 2t,,1r Q++)W+ QYW2*QUQWY t+ t ,W+)M* 1U *RW
Z14/MWqQ*p t++1ZQt*WY rQ*R t//MpQ2S b##A U1, ZW,*tQ2 UQ2t2ZQtM Q2+*,)4W2*+ rQ*R ZRt,tZ*W,Q+*QZ+ 1U MQtsQMQ*QW+ t2Y W.)Q*pg At,* `
tYY,W++W+ *RW Z14/MWqQ*p 1U tZZ1)2*Q2S U1, ZW,*tQ2 UQ2t2ZQtM Q2+*,)4W2*+ rQ*R Y1r2 ,1)2Y UWt*),W+g At,* `` tYY,W++W+ *RW
YQUUQZ)M*p 1U 2t(QSt*Q2S <1/QZ IEei xQ+*Q2S)Q+RQ2S ]QtsQMQ*QW+ U,14 d.)Q*pi sWZt)+W 1U *RW WqQ+*W2ZW 1U /W2YQ2S Z12*W2* Q2 *RW
#ZZ1)2*Q2S >*t2Yt,Y+ !1YQUQZt*Q12 m8#>!8l *Rt* ,W+)M*+ U,14 *RW Q2YWUQ2Q*W YWUW,,tM 1U tZZ1)2*Q2S ,W.)Q,W4W2*+ Z12ZW,2Q2S
4t2Yt*1,QMp ,WYWW4tsMW UQ2t2ZQtM Q2+*,)4W2*+ 1U ZW,*tQ2 212h/)sMQZ W2*Q*QW+ t2Y ZW,*tQ2 4t2Yt*1,QMp ,WYWW4tsMW 212hZ12*,1MMQ2S
Q2*W,W+*+g <RW !14/t2p Y1W+ 21* Wq/WZ* *RW tY1/*Q12 1U *RQ+ /,121)2ZW4W2* *1 Rt(W t 4t*W,QtM Q4/tZ* 12 *RW !14/t2p:+
Z12+1MQYt*WY UQ2t2ZQtM +*t*W4W2*+g

`2 \t,ZR KeLFi *RW c#>" Q++)WY #>; [1g KeLFheFi !14/W2+t*Q12 h ?W*Q,W4W2* "W2WUQ*+ m<1/QZ FLHlg <RQ+ +*t2Yt,Y t4W2Y+
*RW >*t*W4W2*+ 1U `2Z14W /,W+W2*t*Q12 1U *RW Z14/12W2*+ 1U 2W* /W,Q1YQZ sW2WUQ* Z1+* U1, YWUQ2WY sW2WUQ* /W2+Q12 t2Y 1*RW, /1+*
,W*Q,W4W2* /Mt2+g <RQ+ +*t2Yt,Y ,W.)Q,W+ Z14/t2QW+ *1C mLl YQ+tSS,WSt*W *RW Z),,W2* +W,(QZW Z1+* Z14/12W2* U,14 *RW 1*RW,
Z14/12W2*+ 1U 2W* /W,Q1YQZ sW2WUQ* Z1+* m*RW 81*RW, Z14/12W2*+8l t2Y /,W+W2* Q* Q2 *RW +t4W MQ2W Q*W4+ 12 *RW >*t*W4W2*+ 1U
`2Z14W t+ 1*RW, Z),,W2* Z14/W2+t*Q12 Z1+*+ U1, ,WMt*WY W4/M1pWW+ t2Y mKl /,W+W2* *RW 1*RW, Z14/12W2*+ 1)*+QYW 1U 1/W,t*Q2S
/,1UQ*g <RQ+ +*t2Yt,Y Q+ ,W.)Q,WY *1 sW t//MQWY ,W*,1+/WZ*Q(WMp t2Y Q+ WUUWZ*Q(W U1, t22)tM t2Y Q2*W,Q4 /W,Q1Y+ sWSQ22Q2S tU*W,
xWZW4sW, LHi KeLFg <RW !14/t2p Y1W+ 21* Wq/WZ* *RW tY1/*Q12 1U *RQ+ /,121)2ZW4W2* *1 Rt(W t 4t*W,QtM Q4/tZ* 12 *RW
!14/t2p:+ Z12+1MQYt*WY UQ2t2ZQtM +*t*W4W2*+g

`2 _t2)t,p KeLFi *RW c#>" Q++)WY #>; [1g KeLFheIi `2*t2SQsMW+hb11YrQMM t2Y B*RW, m<1/QZ JHelg <RW /,121)2ZW4W2* rt+
Q++)WY *1 +Q4/MQUp *RW +)s+W.)W2* 4Wt+),W4W2* 1U S11YrQMM sp WMQ4Q2t*Q2S >*W/ K U,14 *RW S11YrQMM Q4/tQ,4W2* *W+*g <RQ+
/,121)2ZW4W2* +*Q/)Mt*W+ *Rt* t2 W2*Q*p +R1)MY /W,U1,4 t S11YrQMM Q4/tQ,4W2* *W+* sp Z14/t,Q2S *RW UtQ, (tM)W 1U t ,W/1,*Q2S
)2Q* rQ*R Q*+ Zt,,pQ2S t41)2*i t2Y rQMM ,WZ1S2QnW t2 Q4/tQ,4W2* ZRt,SW U1, *RW t41)2* sp rRQZR *RW Zt,,pQ2S t41)2* WqZWWY+
*RW ,W/1,*Q2S )2Q*:+ UtQ, (tM)Wi rQ*R *RW M1++ ,WZ1S2QnWY 21* WqZWWYQ2S *RW *1*tM t41)2* 1U S11YrQMM tMM1Zt*WY *1 *Rt* ,W/1,*Q2S
)2Q*g <RW t4W2Y4W2*+ Q2 *RQ+ /,121)2ZW4W2* t,W *1 sW t//MQWY 12 t /,1+/WZ*Q(W st+Q+g <RQ+ S)QYt2ZW rQMM sW WUUWZ*Q(W U1, t22)tM
1, t2p Q2*W,Q4 S11YrQMM Q4/tQ,4W2* *W+*+ Q2 UQ+ZtM pWt,+ sWSQ22Q2S tU*W, xWZW4sW, LHi KeLDi rQ*R Wt,Mp tY1/*Q12 /W,4Q**WY U1,
Q2*W,Q4 1, t22)tM S11YrQMM Q4/tQ,4W2* *W+*+ /W,U1,4WY 12 *W+*Q2S Yt*W+ tU*W, _t2)t,p JLi KeLFg <RW tY1/*Q12 1U *RQ+
/,121)2ZW4W2* Q+ 21* Wq/WZ*WY *1 Rt(W t 4t*W,QtM Q4/tZ* 12 *RW !14/t2p:+ Z12+1MQYt*WY UQ2t2ZQtM +*t*W4W2*+g

`2 _t2)t,p KeLFi *RW c#>" Q++)WY #>; [1g KeLFheLi ")+Q2W++ !14sQ2t*Q12+ m<1/QZ EeHlg <RQ+ +*t2Yt,Y ZMt,QUQW+ *RW YWUQ2Q*Q12
1U t s)+Q2W++ *1 t++Q+* W2*Q*QW+ rQ*R W(tM)t*Q2S rRW2 t +W* 1U t++W*+ tZ.)Q,WY 1, YQ+/1+WY 1U +R1)MY sW Z12+QYW,WY t s)+Q2W++g <RW
2Wr +*t2Yt,Y ,W.)Q,W+ t2 W2*Q*p *1 W(tM)t*W QU +)s+*t2*QtMMp tMM *RW UtQ, (tM)W 1U *RW S,1++ t++W*+ tZ.)Q,WY Q+ Z12ZW2*,t*WY Q2 t
+Q2SMW QYW2*QUQtsMW t++W* 1, S,1)/ 1U +Q4QMt, QYW2*QUQtsMW t++W*+% QU +1i *RW +W* r1)MY 21* sW Z12+QYW,WY t s)+Q2W++g <RW 2Wr
+*t2Yt,Y tM+1 ,W.)Q,W+ t s)+Q2W++ *1 Q2ZM)YW t* MWt+* 12W +)s+*t2*Q(W /,1ZW++ t2Y 2t,,1r+ *RW YWUQ2Q*Q12 1U 1)*/)*+g <RW 2Wr
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+*t2Yt,Y Q+ WUUWZ*Q(W U1, Q2*W,Q4 t2Y t22)tM /W,Q1Y+ sWSQ22Q2S tU*W, xWZW4sW, LHi KeLFi t2Y 4tp sW tY1/*WY Wt,MQW,g <RW
+*t2Yt,Y r1)MY sW t//MQWY /,1+/WZ*Q(WMp *1 t2p *,t2+tZ*Q12 1ZZ),,Q2S 12 1, tU*W, *RW tY1/*Q12 Yt*Wg <RW Q4/tZ* 1U *RQ+ +*t2Yt,Y
rQMM sW YW/W2YW2* )/12 *RW +/WZQUQZ UtZ*+ t2Y ZQ,Z)4+*t2ZW+ 1U t2p t//MQZtsMW U)*),W tZ.)Q+Q*Q12+ 1, YQ+/1+Q*Q12+g

`2 BZ*1sW, KeLGi *RW c#>" Q++)WY #>; [1g KeLGhLGi `2*,thd2*Q*p #++W* <,t2+UW,+ B*RW, <Rt2 `2(W2*1,p m<1/QZ FIelg <RQ+
tZZ1)2*Q2S +*t2Yt,Y )/Yt*W Q+ tQ4WY t* ,WZ1S2QnQ2S *RW Q2Z14W *tq Z12+W.)W2ZW+ 1U Q2*,thW2*Q*p *,t2+UW,+ 1U t++W*+ 1*RW, *Rt2
Q2(W2*1,p rRW2 *RWp 1ZZ),g <RQ+ ,W41(W+ *RW WqZW/*Q12 *1 /1+*/12W ,WZ1S2Q*Q12 )2*QM *RW t++W* Rt+ sWW2 +1MY *1 t2 1)*+QYW /t,*pg
<RQ+ #>; rQMM sW WUUWZ*Q(W Q2 *RW UQ,+* .)t,*W, 1U UQ+ZtM pWt, KeKeg <RW +*t2Yt,Y )/Yt*W Q+ ,W.)Q,WY *1 sW t//MQWY 12 t 41YQUQWY
,W*,1+/WZ*Q(W st+Q+ *R,1)SR t Z)4)Mt*Q(WhWUUWZ* tYP)+*4W2* *1 *RW "tMt2ZW >RWW* t+ 1U *RW sWSQ22Q2S 1U *RW UQ+ZtM pWt, 1U
tY1/*Q12g <RW !14/t2p Q+ Z),,W2*Mp t++W++Q2S *RW Q4/tZ* *RQ+ /,121)2ZW4W2* rQMM Rt(W 12 Q*+ Z12+1MQYt*WY UQ2t2ZQtM +*t*W4W2*+g

`2 #)S)+* KeLGi *RW c#>" Q++)WY #>; KeLGhLHi >*t*W4W2* 1U !t+R cM1r+C !Mt++QUQZt*Q12 1U !W,*tQ2 !t+R ?WZWQ/*+ t2Y !t+R
Atp4W2*+ m<1/QZ KJelg <RW /,Q4t,p /),/1+W 1U *RQ+ #>; Q+ *1 ,WY)ZW *RW YQ(W,+Q*p Q2 /,tZ*QZW *Rt* Rt+ ,W+)M*WY U,14 *RW MtZN 1U
Z12+Q+*W2* /,Q2ZQ/MW+ 12 *RQ+ *1/QZg <RQ+ #>; Q+ WUUWZ*Q(W U1, UQ+ZtM pWt,+ sWSQ22Q2S tU*W, xWZW4sW, LHi KeLFg <RQ+ #>; rQMM sW
WUUWZ*Q(W U1, *RW !14/t2p t+ 1U *RW sWSQ22Q2S 1U UQ+ZtM pWt, KeLDg dt,Mp tY1/*Q12 Q+ /W,4Q**WY Q2 t2p Q2*W,Q4 1, t22)tM /W,Q1Yg
<RW !14/t2p Q+ Z12*Q2)Q2S *1 t++W++ *RW 1(W,tMM Q4/tZ*+ 1U *RW 2Wr +*t2Yt,Yg

`2 cWs,)t,p KeLGi *RW c#>" Q++)WY #>; [1g KeLGheKi ]Wt+W+ m<1/QZ EIKli rRQZR rQMM ,W.)Q,W *Rt* +)s+*t2*QtMMp tMM MWt+W+ sW
,WZ1S2QnWY sp MW++WW+ 12 *RWQ, "tMt2ZW >RWW*+ t+ t ,QSR*h1Uh)+W t++W* t2Y Z1,,W+/12YQ2S MWt+W MQtsQMQ*pi Q2ZM)YQ2S MWt+W+ Z),,W2*Mp
tZZ1)2*WY U1, t+ 1/W,t*Q2S MWt+W+g <RW 2Wr +*t2Yt,Y tM+1 rQMM ,W+)M* Q2 W2Rt2ZWY .)t2*Q*t*Q(W t2Y .)tMQ*t*Q(W YQ+ZM1+),W+i
Q2ZM)YQ2S YW+Z,Q/*Q12+ 1U +QS2QUQZt2* P)YS4W2*+ 4tYW sp 4t2tSW4W2*i *1 /,1(QYW S,Wt*W, Q2+QSR* Q2*1 *RW Wq*W2* 1U Wq/W2+W
,WZ1S2QnWY t2Y Wq/WZ*WY *1 sW ,WZ1S2QnWY U,14 WqQ+*Q2S MWt+W+g <RW +*t2Yt,Y ,W.)Q,W+ 41YQUQWY ,W*,1+/WZ*Q(W tY1/*Q12 t2Y rQMM
sW WUUWZ*Q(W U1, *RW !14/t2p t+ 1U *RW sWSQ22Q2S 1U UQ+ZtM pWt, KeKeg <RW !14/t2p Wq/WZ*+ *RW (tM)t*Q12 1U ,QSR* 1U )+W t++W*+
t2Y MWt+W MQtsQMQ*QW+i /,W(Q1)+Mp YW+Z,QsWY t+ 1/W,t*Q2S MWt+W+i *1 sW *RW /,W+W2* (tM)W 1U *RW !14/t2po+ U1,WZt+*WY U)*),W MWt+W
Z144Q*4W2*+g <RW !14/t2p Q+ Z12*Q2)Q2S *1 t++W++ *RW 1(W,tMM Q4/tZ*+ 1U *RW 2Wr +*t2Yt,Yi Q2ZM)YQ2S *RW YQ+Z1)2* ,t*W *1 sW
t//MQWY Q2 *RW+W (tM)t*Q12+g

`2 \tp KeLIi *RW c#>" Q++)WY #>; [1g KeLIheDi ?W(W2)W U,14 !12*,tZ*+ rQ*R !)+*14W,+ m<1/QZ GeGli rRQZR rQMM ,W.)Q,W t2
W2*Q*p *1 ,WZ1S2QnW ,W(W2)W U,14 *RW *,t2+UW, 1U /,14Q+WY S11Y+ 1, +W,(QZW+ *1 Z)+*14W,+ Q2 t2 t41)2* *Rt* ,WUMWZ*+ *RW
Z12+QYW,t*Q12 *1 rRQZR *RW W2*Q*p Wq/WZ*+ *1 sW W2*Q*MWY Q2 WqZRt2SW U1, *R1+W S11Y+ 1, +W,(QZW+g <RW S)QYt2ZW tYY,W++W+i Q2
/t,*QZ)Mt,i Z12*,tZ*+ rQ*R 41,W *Rt2 12W /W,U1,4t2ZW 1sMQSt*Q12i t+ rWMM t+ *RW tZZ1)2*Q2S U1, +14W Z1+*+ *1 1s*tQ2 1, U)MUQMM t
Z12*,tZ* rQ*R t Z)+*14W,i t2Y /,1(QYW+ U1, tYYQ*Q12tM YQ+ZM1+),W+ rQ*R ,W+/WZ* *1 ,W(W2)W+ t2Y Zt+R UM1r+ t,Q+Q2S U,14 Z12*,tZ*+
rQ*R Z)+*14W,+g A)sMQZ W2*Q*QW+ t,W ,W.)Q,WY *1 t//Mp *RW t4W2Y4W2*+ 12 WQ*RW, t U)MMh 1, 41YQUQWYh,W*,1+/WZ*Q(W st+Q+ U1, t22)tM
/W,Q1Y+ sWSQ22Q2S tU*W, xWZW4sW, LHi KeLF t2Y U1, Q2*W,Q4 /W,Q1Y+ rQ*RQ2 *R1+W t22)tM /W,Q1Y+g <RQ+ )/Yt*W rQMM sW WUUWZ*Q(W
U1, *RW !14/t2p sWSQ22Q2S Q2 *RW UQ,+* .)t,*W, 1U UQ+ZtM pWt, KeLDg <RW !14/t2p /Mt2+ *1 tY1/* *RW +*t2Yt,Y ,W*,1+/WZ*Q(WMp
rQ*R *RW Z)4)Mt*Q(W WUUWZ* 1U Q2Q*QtMMp t//MpQ2S Q* ,WZ1S2QnWY t* *RW Yt*W 1U Q2Q*QtM t//MQZt*Q12 m841YQUQWY ,W*,1+/WZ*Q(W8
t//,1tZRlg

<RW !14/t2p Q+ +)s+*t2*QtMMp Z14/MW*W rQ*R Q*+ Q4/tZ* t++W++4W2* t2Y QYW2*QUQWY t ZRt2SW Q2 *Q4Q2S 1U ,W(W2)W ,WZ1S2Q*Q12 12
*RW !14/t2po+ +tMW+ 4tYW *1 ZW,*tQ2 YQ+*,Qs)*1,+ rRW,W ,W(W2)W+ t,W Z),,W2*Mp YWUW,,WY t2Y 21* ,WZ1S2QnWY )2*QM *RW YQ+*,Qs)*1,
+WMM+ *1 *RW W2Y Z)+*14W,+g ;/12 tY1/*Q12 1U *RW +*t2Yt,Yi *RW !14/t2p rQMM 21 M12SW, YWUW, ,W(W2)W )2*QM +tMW sp *RW
YQ+*,Qs)*1, *1 *RW W2Y Z)+*14W,i s)* ,t*RW,i rQMM ,WZ1,Y ,W(W2)W t* *RW *Q4W 1U +tMW *1 *RW YQ+*,Qs)*1,g <RW !14/t2p rQMM tM+1 sW
,W.)Q,WY *1 W+*Q4t*W *RW WUUWZ*+ 1U ,W*),2+ t2Y tMM1rt2ZW+ /,1(QYWY *1 YQ+*,Qs)*1,+g

B2 *RW Yt*W 1U Q2Q*QtM t//MQZt*Q12i *RW !14/t2p rQMM ,W(W,+W *RW YWUW,,WY 2W* ,W(W2)W *R,1)SR t Z)4)Mt*Q(W tYP)+*4W2* *1
,W*tQ2WY Wt,2Q2S+ 12 +tMW+ 4tYW *1 YQ+*,Qs)*1,+ rRW,W ,W(W2)W rt+ ,WZ1S2QnWY )/12 +tMW+ *1 *RW W2Y Z)+*14W,g <RW !14/t2p
Y1W+ 21* Wq/WZ* *RW Q4/tZ* 1U *RQ+ Z)4)Mt*Q(W tYP)+*4W2* *1 sW 4t*W,QtM *1 *RW ,W/1,*WY ,W(W2)W Q2 *RW /W,Q1Y 1U tY1/*Q12i 1, Q2
U)*),W /W,Q1Y+i t+ *RW Q4/tZ* rQMM sW 1UU+W* sp *RW ,W(W2)W ,WZ1S2QnWY U1, +tMW+ *1 YQ+*,Qs)*1,+ )/12 +RQ/4W2*i /1+* tY1/*Q12g <RW
Z)4)Mt*Q(W Q4/tZ* 1U tY1/*Q2S *RW +*t2Yt,Y 12 _t2)t,p KDi KeLE Q+ Wq/WZ*WY *1 sW sW*rWW2 5Lege 4QMMQ12 *1 5LKge 4QMMQ12 m2W*
1U *tql Q2Z,Wt+W *1 ,W*tQ2WY Wt,2Q2S+ t2Y t Z1,,W+/12YQ2S YWZ,Wt+W *1 YWUW,,WY 2W* ,W(W2)Wg
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B2 _)Mp Li KeLFi *RW !14/t2p tZ.)Q,WY #/*19Q+Q12 <WZR21M1SQW+ `2Zg m8#/*19Q+Q128li t /,Q(t*WMphRWMY /,1(QYW, 1U
)2Z14/,W++WYi nW,1hU,t4W Mt*W2Zpi (QYW1h1(W,h`A +1M)*Q12+ tYY,W++Q2S *RW /,1UW++Q12tM t)YQ1 (Q+)tM 4t,NW*g <RW )2Q.)W
Z14sQ2t*Q12 1U #/*19Q+Q12o+ tY(t2ZWY tMS1,Q*R4+ U1, ,WtMh*Q4Wi U)MM st2YrQY*R (QYW1 *,t2+4Q++Q12 1(W, `A 2W*r1,N+i t2Y
>W4*WZRo+ Q2Y)+*,p MWtYQ2S RQSRh+/WWY +QS2tM Q2*WS,Q*p t2Y ZRQ/ YW(WM1/4W2* Wq/W,*Q+W Q+ Wq/WZ*WY *1 W2tsMW *RW tY1/*Q12 1U
>1U*rt,W xWUQ2WY 9QYW1 1(W, d*RW,2W* m8>x91d8l tZZWMW,t*Q2S *RQ+ 2t*),tM /,1S,W++Q12 Q2 *RW W(1M)*Q12 1U (QYW1 *,t2+/1,*g

;2YW, *RW *W,4+ 1U *RW +Rt,W /),ZRt+W tS,WW4W2*i *RW !14/t2p tZ.)Q,WY tMM 1U *RW 1)*+*t2YQ2S W.)Q*p Q2*W,W+* Q2 #/*19Q+Q12 U1,
t Zt+R /tp4W2* 1U 5LFgG 4QMMQ12 t* ZM1+Q2Si 2W* 1U tZ.)Q,WY Zt+Ri t2Y t Z144Q*4W2* *1 /tp tYYQ*Q12tM Z12*Q2SW2* Z12+QYW,t*Q12
1U )/ *1 t 4tqQ4)4 1U 5IFge 4QMMQ12 1(W, *R,WW pWt,+ QU ZW,*tQ2 S1tM+ t,W tZRQW(WY Q2 WtZR 1U *RW Wt,2 1)* /W,Q1Y+g <RW UtQ,
(tM)W 1U *RW tYYQ*Q12tM Z12*Q2SW2* Z12+QYW,t*Q12 m*RW 8#/*19Q+Q12 dt,2h1)*8l t+ 1U _t2)t,p KEi KeLE rt+ 5KLge 4QMMQ12i 1U
rRQZR 5EgD 4QMMQ12 Q+ /,W+W2*WY rQ*RQ2 8#ZZ,)WY MQtsQMQ*QW+8 t2Y 5LKgL 4QMMQ12 Q+ /,W+W2*WY rQ*RQ2 8B*RW, M12Sh*W,4 MQtsQMQ*QW+8
Q2 *RW "tMt2ZW >RWW*+g c1, *RW UQ+ZtM pWt, W2YWY _t2)t,p KEi KeLEi tZ.)Q+Q*Q12 ,WMt*WY *,t2+tZ*Q12 Z1+*+ 1U 5LgG 4QMMQ12 t,W
tZZ1)2*WY U1, t+ t2 Wq/W2+W Q2 *RW /W,Q1Y Q2 rRQZR *RW Z1+*+ t,W Q2Z),,WY t2Y t,W /,W+W2*WY rQ*RQ2 8>WMMQ2Si SW2W,tM t2Y
tY4Q2Q+*,t*Q(W8 Wq/W2+W Q2 *RW >*t*W4W2*+ 1U `2Z14Wg

#/*19Q+Q12 4W* *RW YWUQ2Q*Q12 1U t s)+Q2W++ t2Y Q+ tZZ1)2*WY U1, )2YW, *RW tZ.)Q+Q*Q12 4W*R1Y 1U tZZ1)2*Q2S Q2 tZZ1,Yt2ZW rQ*R
*RW c#>":+ #>! <1/QZ EeHi ")+Q2W++ !14sQ2t*Q12+g <RW Z12+QYW,t*Q12 *1 tZ.)Q,W #/*19Q+Q12 rt+ tMM1Zt*WY *1 *RW tZ.)Q,WY
*t2SQsMW t2Y Q2*t2SQsMW t++W*+ t2Y t++)4WY MQtsQMQ*QW+ 1U #/*19Q+Q12 st+WY 12 *RWQ, ,W+/WZ*Q(W W+*Q4t*WY UtQ, (tM)W+ t+ 1U *RW
tZ.)Q+Q*Q12 Yt*Wg # +)44t,p 1U *RW tMM1Zt*Q12 Q+ t+ U1MM1r+C

mQ2 *R1)+t2Y+l d+*Q4t*WY ;+WU)M ]QUW _t2)t,p KEi KeLE

cQ2Q*WhMQ(WY Q2*t2SQsMW t++W* h xW(WM1/WY <WZR21M1Sp GhF pWt,+ 5 Keieee
cQ2Q*WhMQ(WY Q2*t2SQsMW t++W* h !)+*14W, ?WMt*Q12+RQ/+ J pWt,+ Iieee
`2YWUQ2Q*WhMQ(WY Q2*t2SQsMW t++W* h Q2h/,1ZW++ ,W+Wt,ZR t2Y YW(WM1/4W2* m8`A?0x8l KiJee
b11YrQMM LKiLDI
B*RW, mMQtsQMQ*QW+l t++W*+i 2W* mJiEFHl
<1*tM Z12+QYW,t*Q12 5 JIiGLD

<RW UtQ, (tM)W 1U *RW YW(WM1/WY *WZR21M1Sp ,QSR*+ tZ.)Q,WY rt+ YW*W,4Q2WY sp W+*Q4t*Q2S *RW /,1stsQMQ*phrWQSR*WY 2W* Zt+R
UM1r+ t**,Qs)*tsMW *1 *RW+W ,QSR*+ YQ+Z1)2*WY *1 /,W+W2* (tM)W )+Q2S t YQ+Z1)2* ,t*W *Rt* ,W/,W+W2*+ *RW W+*Q4t*WY ,t*W *Rt* 4t,NW*
/t,*QZQ/t2*+ r1)MY )+W *1 (tM)W *RQ+ Q2*t2SQsMW t++W*g <RW YW(WM1/WY *WZR21M1Sp ,QSR*+ tZ.)Q,WY ,WMt*W *1 #/*19Q+Q12:+
"M)W?Q(W,j /Mt*U1,4g

<RW UtQ, (tM)W 1U *RW Z)+*14W, ,WMt*Q12+RQ/+ rt+ YW*W,4Q2WY sp W+*Q4t*Q2S *RW t41)2* *Rt* r1)MY sW ,W.)Q,WY Z),,W2*Mp *1
,W/MtZW *RW Z)+*14W,+ U,14 MWtY SW2W,t*Q12+ *1 /,1Y)Z* +RQ/4W2*g

<RW `A?0x /,Q4t,QMp ,WMt*W+ *1 t2 t++)4WY MQZW2+W tS,WW4W2* *Rt* RtY sWW2 WqWZ)*WY Q2 ZM1+W /,1qQ4Q*p *1 *RW tZ.)Q+Q*Q12
Yt*Wg <RW Q2(W+*4W2* Q2 *RW MQZW2+W t//,1qQ4t*W+ UtQ, (tM)Wg

<RW 5LKgK 4QMMQ12 WqZW++ 1U *RW tZ.)Q+Q*Q12 Z12+QYW,t*Q12 1(W, *RW UtQ, (tM)W 1U *RW t++W*+ tZ.)Q,WY t2Y MQtsQMQ*QW+ t++)4WY rt+
tMM1Zt*WY *1 S11YrQMMg <RW S11YrQMM ,W+)M*WY U,14 Wq/WZ*WY +p2W,SQW+ t2Y 1*RW, sW2WUQ*+ U,14 *RW *,t2+tZ*Q12g <RW !14/t2p
Wq/WZ*+ *Rt* tMM +)ZR S11YrQMM rQMM sW YWY)Z*QsMW U1, *tq /),/1+W+g <RW /),ZRt+W /,QZW tMM1Zt*Q12 U1, *RW #/*19Q+Q12 tZ.)Q+Q*Q12
Q+ Z14/MW*Wg

[W* ,W(W2)W+ t2Y Wt,2Q2S+ t**,Qs)*tsMW *1 #/*19Q+Q12 +Q2ZW *RW tZ.)Q+Q*Q12 Yt*W rW,W 21* 4t*W,QtMg A,1 U1,4t ,W+)M*+ 1U
1/W,t*Q12+ Rt(W 21* sWW2 /,W+W2*WY t+ #/*19Q+Q12:+ t22)tM UQ2t2ZQtM ,W+)M*+ t,W 21* 4t*W,QtM *1 *RW !14/t2p:+ Z12+1MQYt*WY
UQ2t2ZQtM +*t*W4W2*+g
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B2 \t,ZR Ii KeLH *RW !14/t2p tZ.)Q,WY <,Q)2W >p+*W4+i ]g]g!g m8<,Q)2W8li t /,Q(t*WMphRWMY +)//MQW, 1U Q+1Mt*WY +rQ*ZRQ2Si
rQ,WMW++ ZRt,SQ2S t2Y /1rW, 4t2tSW4W2* /Mt*U1,4+ *t,SW*WY t*i t412S 1*RW, *RQ2S+i RQSR t2Y M1r /1rW,i RQSR WUUQZQW2Zp
t//MQZt*Q12+g ;2YW, *RW *W,4+ 1U *RW /),ZRt+W tS,WW4W2*i *RW !14/t2p tZ.)Q,WY tMM 1U *RW 1)*+*t2YQ2S W.)Q*p Q2*W,W+* Q2 <,Q)2W
U1, t S)t,t2*WWY 4Q2Q4)4 /),ZRt+W /,QZW 1U 5IHge 4QMMQ12 Z12+Q+*Q2S 1U 5JHge 4QMMQ12 Q2 Zt+R /tQY t* ZM1+Q2Si rQ*R t2
tYYQ*Q12tM Zt+R Z12+QYW,t*Q12 1U 5Lege 4QMMQ12 1U rRQZR 5DgH 4QMMQ12 rt+ /tQY Q2 >W/*W4sW, KeLH t2Y 5egH 4QMMQ12 rt+ /tQY Q2
*RW +WZ12Y .)t,*W, 1U UQ+ZtM pWt, KeLFg `2 \t,ZR KeLHi *RW !14/t2p s1,,1rWY 5JHge 4QMMQ12 )2YW, Q*+ ,W(1M(Q2S MQ2W 1U Z,WYQ*
Q2 Z122WZ*Q12 rQ*R *RQ+ tZ.)Q+Q*Q12 m+WW [1*W Le U1, YQ+Z)++Q12 ,WSt,YQ2S !,WYQ* ctZQMQ*QW+lg

>)sPWZ* *1 tZRQW(Q2S ZW,*tQ2 U)*),W UQ2t2ZQtM S1tM+ m8<,Q)2W dt,2h1)*8li )/ *1 5Fege 4QMMQ12 1U Z12*Q2SW2* Z12+QYW,t*Q12 rQMM sW
/tQY 1(W, *R,WW pWt,+ QU ZW,*tQ2 ,W(W2)W *t,SW*+ t,W tZRQW(WY Q2 WtZR 1U *RW UQ+ZtM pWt,+ KeLG *R,1)SR KeLEg #2 tYYQ*Q12tM
/tp4W2* 1U )/ *1 5LGge 4QMMQ12 rQMM sW /tQY tU*W, UQ+ZtM pWt, KeLE QU ZW,*tQ2 Z)4)Mt*Q(W ,W(W2)W t2Y 1/W,t*Q2S Q2Z14W *t,SW*+
t,W tZRQW(WYg

<RW <,Q)2W dt,2h1)* *t,SW*+ U1, UQ+ZtM pWt, KeLF rW,W 21* 4W* t2Y *RW !14/t2p Y1W+ 21* Wq/WZ* *RW UQ+ZtM pWt, KeLE *t,SW*+ *1
sW tZRQW(WYg <RW UtQ, (tM)W 1U *RW <,Q)2W dt,2h1)* MQtsQMQ*p rt+ nW,1 t+ 1U _t2)t,p KEi KeLEg m>WW [1*W+ H t2Y LJlg

<RW <,Q)2W s)+Q2W++ 4WW*+ *RW YWUQ2Q*Q12 1U t s)+Q2W++ t2Y Q+ tZZ1)2*WY U1, )2YW, *RW tZ.)Q+Q*Q12 4W*R1Y 1U tZZ1)2*Q2S Q2
tZZ1,Yt2ZW rQ*R *RW c#>":+ #>! <1/QZ EeHi ")+Q2W++ !14sQ2t*Q12+g <RW /),ZRt+W /,QZW tMM1Zt*Q12 U1, *RW <,Q)2W tZ.)Q+Q*Q12
rt+ UQ2tMQnWY Q2 *RW +WZ12Y .)t,*W, 1U UQ+ZtM pWt, KeLGg <1*tM tZ.)Q+Q*Q12 Z12+QYW,t*Q12 Rt+ sWW2 tMM1Zt*WY *1 *RW tZ.)Q,WY
*t2SQsMW t2Y Q2*t2SQsMW t++W*+ t2Y t++)4WY MQtsQMQ*QW+ 1U <,Q)2W st+WY 12 *RWQ, ,W+/WZ*Q(W W+*Q4t*WY UtQ, (tM)W+ t+ 1U *RW
tZ.)Q+Q*Q12 Yt*Wg #Z.)Q+Q*Q12h,WMt*WY *,t2+tZ*Q12 Z1+*+ t,W 21* Q2ZM)YWY t+ t Z14/12W2* 1U Z12+QYW,t*Q12 *,t2+UW,,WYi s)* t,W
tZZ1)2*WY U1, t+ t2 Wq/W2+W Q2 *RW /W,Q1Y Q2 rRQZR *RW Z1+*+ t,W Q2Z),,WYg #2p WqZW++ 1U *RW tZ.)Q+Q*Q12 Z12+QYW,t*Q12 1(W, *RW
UtQ, (tM)W 1U *RW t++W*+ tZ.)Q,WY t2Y MQtsQMQ*QW+ t++)4WY Rt+ sWW2 tMM1Zt*WY *1 S11YrQMMg <RW S11YrQMM ,W+)M*WY U,14 Wq/WZ*WY
+p2W,SQW+ U,14 *RW *,t2+tZ*Q12i Q2ZM)YQ2S Z14/MW4W2*t,p /,1Y)Z*+ *Rt* rQMM W2Rt2ZW *RW !14/t2p:+ 1(W,tMM /,1Y)Z* /1,*U1MQ1i
t2Y 1//1,*)2Q*QW+ rQ*RQ2 2Wr 4t,NW*+g <RW !14/t2p Wq/WZ*+ *Rt* 5LGgL 4QMMQ12 1U S11YrQMM rQMM sW YWY)Z*QsMW U1, *tq /),/1+W+g

<RW !14/t2p:+ tMM1Zt*Q12 1U *RW *1*tM /),ZRt+W /,QZW U1, <,Q)2W Q+ +)44t,QnWY sWM1rC

mQ2 *R1)+t2Y+l #* \t,ZR Ii KeLH

!),,W2* t++W*+ 5 EFF
A,1/W,*pi /Mt2*i t2Y W.)Q/4W2*i 2W* KKG
#41,*QntsMW Q2*t2SQsMW t++W*+ LKieee
b11YrQMM IDiJEI
!),,W2* MQtsQMQ*QW+ mLiKEFl
dt,2h1)* MQtsQMQ*p mLGiKeel
<1*tM tZ.)Q+Q*Q12 Z12+QYW,t*Q12 5 IHieee

<,Q)2W:+ *WZR21M1Sp Z14/MW4W2*WY *RW /1,*U1MQ1 1U /,1Y)Z*+ 1UUW,WY Q2 *RW !14/t2p:+ MWStZp A1rW, t2Y aQSRh?WMQtsQMQ*p
A,1Y)Z*+ b,1)/g <RW !14/t2p Z12ZM)YWY *Rt* *RW <,Q)2W t2Y MWStZp A1rW, t2Y aQSRh?WMQtsQMQ*p Z14/12W2*+ +R1)MY sW
tSS,WSt*WY t2Y YWW4WY t +Q2SMW ,W/1,*Q2S )2Q* tU*W, Z12+QYW,Q2S +Q4QMt,Q*QW+ t412S YQUUW,W2* WZ1214QZ ZRt,tZ*W,Q+*QZ+ +)ZR t+
Z12ZW2*,t*Q12 1U NWp Z)+*14W,+i )2Q* +WMMQ2S /,QZW YWZ,Wt+W+i Q2Z,Wt+WY Z14/W*Q*1,+ Y)W *1 4t,NW* Wq/t2+Q12 t2Y ZRtQ2 1U
Z144t2Y 1U *RW 2WrMp tZ.)Q,WY s)+Q2W++g

[W* ,W(W2)W+ t2Y Wt,2Q2S+ t**,Qs)*tsMW *1 <,Q)2W +Q2ZW *RW tZ.)Q+Q*Q12 Yt*W rW,W 21* 4t*W,QtMg A,1 U1,4t 1/W,t*Q2S ,W+)M*+ Rt(W
21* sWW2 /,W+W2*WY t+ <,Q)2W:+ t22)tM 1/W,t*Q2S ,W+)M*+ Rt(W 21* sWW2 4t*W,QtM *1 *RW !14/t2p:+ Z12+1MQYt*WY UQ2t2ZQtM ,W+)M*+g
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!t+R t2Y Zt+R W.)Q(tMW2*+ Q2ZM)YW+ Q2(W+*4W2*+ Q2 412Wp 4t,NW* U)2Y+ *Rt* t,W (tM)WY st+WY 12 *RW 2W* t++W* (tM)W 1U *RW
U)2Y+g <RW Zt+R W.)Q(tMW2*+ Z12+Q+* /,Q4t,QMp 1U 412Wp 4t,NW* U)2Y+ *Rt* t,W ]W(WM L 4Wt+),W4W2*+g <RW,W rW,W 21
Q2(W+*4W2*+ Q2 *RW+W U)2Y+ U1, *RW UQ+ZtM pWt, W2YWY _t2)t,p KEi KeLE t2Y 5LGgD 4QMMQ12 U1, *RW UQ+ZtM pWt, W2YWY _t2)t,p KDi
KeLFg

<RW U1MM1rQ2S *tsMW +)44t,QnW+ *RW !14/t2p:+ t(tQMtsMWhU1,h+tMW +WZ),Q*QW+C

_t2)t,p KEi KeLE _t2)t,p KDi KeLF

mQ2 *R1)+t2Y+l \t,NW* 9tM)W
#YP)+*WY
!1+*

b,1++
;2,WtMQnWY
btQ2 \t,NW* 9tM)W

#YP)+*WY
!1+*

b,1++
;2,WtMQnWY
btQ2

!12(W,*QsMW YWs* 5 LiDGe 5 LiDGe 5 V 5 LiIKH 5 LiIKH 5 V
<1*tM 1*RW, t++W*+ 5 LiDGe 5 LiDGe 5 V 5 LiIKH 5 LiIKH 5 V

<RW U1MM1rQ2S *tsMW +)44t,QnW+ *RW 4t*),Q*QW+ 1U *RW !14/t2p:+ t(tQMtsMWhU1,h+tMW +WZ),Q*QW+C

_t2)t,p KEi KeLE _t2)t,p KDi KeLF

mQ2 *R1)+t2Y+l \t,NW* 9tM)W #YP)+*WY !1+* \t,NW* 9tM)W #YP)+*WY !1+*

7Q*RQ2 L pWt, 5 LiDGe 5 LiDGe 5 LiIKH 5 LiIKH
#U*W, L pWt, *R,1)SR H pWt,+ V V V V
<1*tM Q2(W+*4W2*+ 5 LiDGe 5 LiDGe 5 LiIKH 5 LiIKH

<RW !14/t2po+ t(tQMtsMWhU1,h+tMW+ +WZ),Q*QW+ Z12+Q+*WY 1U t2 Q2(W+*4W2* Q2 t Z12(W,*QsMW YWs* Q2+*,)4W2* Q++)WY sp t /,Q(t*WMph
RWMY Z14/t2p t2Y Q+ Q2ZM)YWY Q2 8B*RW, Z),,W2* t++W*+8 rQ*RQ2 *RW "tMt2ZW >RWW*+g `2 UQ+ZtM pWt, KeLEi *RW !14/t2p Q++)WY t
2Wr 5Kge 4QMMQ12 Z12(W,*QsMW YWs* Q2+*,)4W2*i t2Y Q2 *RW *RQ,Y .)t,*W, 1U UQ+ZtM pWt, KeLEi *RW !14/t2p ,WZWQ(WY Zt+R *1 U)MMp
+W**MW *RW /,W(Q1)+MphQ++)WY Z12(W,*QsMW YWs* Q2+*,)4W2*g

<RW !14/t2p Z),,W2*Mp Rt+ t 5KEge 4QMMQ12 Q2(W+*4W2* Q2 t /,Q(t*W W2*Q*pi rRQZR Q2ZM)YW+ 5Hge 4QMMQ12 1U ,W+*,QZ*WY YW/1+Q* *Rt*
Q+ tZZ1)2*WY U1, t* Z1+*i t2Y Q2ZM)YWY Q2 8B*RW, t++W*+8 rQ*RQ2 *RW "tMt2ZW >RWW*+g #+ /t,* 1U Q*+ Q2(W+*4W2*i *RW !14/t2p
,WZWQ(WY t ZtMM 1/*Q12 *Rt* tMM1r+ *RW !14/t2p *1 /),ZRt+W tMM 1U *RW 1)*+*t2YQ2S W.)Q*p 1U *RW W2*Q*pg <RW ZtMM 1/*Q12i rRQZR
rt+ 1)* 1U *RW 412Wp t* Q2ZW/*Q12i Q+ WqW,ZQ+tsMW )2*QM _)2W Jei KeLEg
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`2+*,)4W2*+ \Wt+),WY t* ctQ, 9tM)W 12 t ?WZ),,Q2S "t+Q+

cQ2t2ZQtM t++W*+ t2Y MQtsQMQ*QW+ 4Wt+),WY t2Y ,WZ1,YWY t* UtQ, (tM)W 12 t ,WZ),,Q2S st+Q+ rW,W /,W+W2*WY rQ*RQ2 *RW !14/t2po+
"tMt2ZW >RWW*+ t+ U1MM1r+C

ctQ, 9tM)W t+ 1U _t2)t,p KEi KeLE ctQ, 9tM)W t+ 1U _t2)t,p KDi KeLF
mQ2 *R1)+t2Y+l <1*tM m]W(WM Ll m]W(WM Kl m]W(WM Jl <1*tM m]W(WM Ll m]W(WM Kl m]W(WM Jl

cQ2t2ZQtM t++W*+C
!t+R W.)Q(tMW2*+ 5 V 5 V 5 V 5 V 5 LGiDIH 5 LGiDIH 5 V 5 V
!12(W,*QsMW YWs* LiDGe V V LiDGe LiIKH V V LiIKH
xW,Q(t*Q(W UQ2t2ZQtM Q2+*,)4W2*+ V V V V JKG V JKG V

<1*tM UQ2t2ZQtM t++W*+ 5 LiDGe 5 V 5 V 5 LiDGe 5 LEiGDG 5 LGiDIH 5 JKG 5 LiIKH

cQ2t2ZQtM MQtsQMQ*QW+C
#/*19Q+Q12 dt,2h1)* 5 KLieee 5 V 5 V 5 KLieee 5 V 5 V 5 V 5 V
!pZMW1 dt,2h1)* GGE V V GGE LiKIK V V LiKIK

<1*tM UQ2t2ZQtM MQtsQMQ*QW+ 5 KLiGGE 5 V 5 V 5 KLiGGE 5 LiKIK 5 V 5 V 5 LiKIK

x),Q2S UQ+ZtM pWt,+ KeLE t2Y KeLFi *RW !14/t2p RtY 21 *,t2+UW,+ 1U UQ2t2ZQtM t++W*+ 1, MQtsQMQ*QW+ sW*rWW2 ]W(WM Li ]W(WM K 1,
]W(WM Jg #+ 1U _t2)t,p KEi KeLE t2Y _t2)t,p KDi KeLFi *RW !14/t2p RtY 21* WMWZ*WY *RW UtQ, (tM)W 1/*Q12 U1, t2p UQ2t2ZQtM
t++W*+ t2Y MQtsQMQ*QW+ U1, rRQZR +)ZR t2 WMWZ*Q12 r1)MY Rt(W sWW2 /W,4Q**WYg

<RW UtQ, (tM)W+ 1U *RW U1,WQS2 WqZRt2SW U1,rt,Y Z12*,tZ*+ t,W (tM)WY )+Q2S ]W(WM K Q2/)*+g c1,WQS2 Z),,W2Zp U1,rt,Y Z12*,tZ*+
t,W (tM)WY )+Q2S ,WtYQMp t(tQMtsMW U1,WQS2 Z),,W2Zp U1,rt,Y t2Y Q2*W,W+* ,t*W Z),(W+g <RW UtQ, (tM)W 1U WtZR Z12*,tZ* Q+
YW*W,4Q2WY sp Z14/t,Q2S *RW Z12*,tZ* ,t*W *1 *RW U1,rt,Y ,t*W t2Y YQ+Z1)2*Q2S *1 *RW /,W+W2* (tM)Wg !12*,tZ*+ Q2 t StQ2 /1+Q*Q12
t,W ,WZ1,YWY Q2 *RW "tMt2ZW >RWW*+ )2YW, *RW Zt/*Q12 8B*RW, Z),,W2* t++W*+= t2Y *RW (tM)W 1U Z12*,tZ*+ Q2 t M1++ /1+Q*Q12 t,W
,WZ1,YWY )2YW, *RW Zt/*Q12 8#ZZ,)WY MQtsQMQ*QW+= rQ*RQ2 *RW "tMt2ZW >RWW*+g AMWt+W +WW [1*W LE U1, U),*RW, YQ+Z)++Q12 1U *RW
!14/t2p:+ YW,Q(t*Q(W Q2+*,)4W2*+g

<RW Z12(W,*QsMW YWs* Q+ (tM)WY )+Q2S /,1stsQMQ*p rWQSR*WY Zt+R UM1r+ m]W(WM J Q2/)*+lg

<RW #/*19Q+Q12 dt,2h1)* MQtsQMQ*p Q+ (tM)WY )*QMQnQ2S W+*Q4t*W+ 1U t22)tM ,W(W2)Wi tYP)+*WY Wt,2Q2S+ t2Y /,1Y)Z* YW(WM1/4W2*
*t,SW*+ m]W(WM J Q2/)*+l *R,1)SR _)Mp KeKeg <RW+W W+*Q4t*W+ ,W/,W+W2* Q2/)*+ U1, rRQZR 4t,NW* Yt*t t,W 21* t(tQMtsMW t2Y t,W
YW(WM1/WY )+Q2S *RW sW+* Q2U1,4t*Q12 t(tQMtsMW ts1)* *RW t++)4/*Q12+ *Rt* 4t,NW* /t,*QZQ/t2*+ r1)MY )+W rRW2 /,QZQ2S *RW
MQtsQMQ*pg

<RW !pZMW1 dt,2h1)* MQtsQMQ*p m+WW [1*W LJl Q+ (tM)WY )*QMQnQ2S W+*Q4t*W+ 1U t22)tM ,W(W2)W t2Y 1/W,t*Q2S Q2Z14W m]W(WM J
Q2/)*+l *R,1)SR #/,QM KeKeg <RW+W W+*Q4t*W+ ,W/,W+W2* Q2/)*+ U1, rRQZR 4t,NW* Yt*t t,W 21* t(tQMtsMW t2Y t,W YW(WM1/WY )+Q2S
*RW sW+* Q2U1,4t*Q12 t(tQMtsMW ts1)* *RW t++)4/*Q12+ *Rt* 4t,NW* /t,*QZQ/t2*+ r1)MY )+W rRW2 /,QZQ2S *RW MQtsQMQ*pg

<RW !14/t2p 4Wt+),W+ Z12*Q2SW2* Wt,2h1)* MQtsQMQ*QW+ t* UtQ, (tM)W 12 t ,WZ),,Q2S st+Q+ )+Q2S +QS2QUQZt2* )21s+W,(tsMW Q2/)*+
ZMt++QUQWY rQ*RQ2 ]W(WM J 1U *RW UtQ, (tM)W RQW,t,ZRpg <RW !14/t2p )+W+ t \12*W !t,M1 (tM)t*Q12 4W*R1Y t+ t (tM)t*Q12
*WZR2Q.)W *1 YW*W,4Q2W *RW (tM)W 1U *RW Wt,2h1)* MQtsQMQ*pg <RW +QS2QUQZt2* )21s+W,(tsMW Q2/)*+ )+WY Q2 *RW UtQ, (tM)W
4Wt+),W4W2*+ t,W ,W(W2)W t2Y Wt,2Q2S+ /,1PWZ*Q12+ 1(W, *RW Wt,2h1)* /W,Q1Yi t2Y *RW /,1stsQMQ*p 1)*Z14W /W,ZW2*tSW+ t++QS2WY
*1 WtZR +ZW2t,Q1g >QS2QUQZt2* Q2Z,Wt+W+ 1, YWZ,Wt+W+ *1 WQ*RW, 1U *RW+W Q2/)*+ Q2 Q+1Mt*Q12 r1)MY ,W+)M* Q2 t +QS2QUQZt2*Mp RQSRW, 1,
M1rW, MQtsQMQ*pi rQ*R t RQSRW, MQtsQMQ*p Zt//WY sp *RW Z12*,tZ*)tM 4tqQ4)4 1U *RW Z12*Q2SW2* Wt,2h1)* 1sMQSt*Q12g ;M*Q4t*WMpi *RW
MQtsQMQ*p rQMM sW W.)Q(tMW2* *1 *RW t41)2* /tQYi t2Y *RW YQUUW,W2ZW sW*rWW2 *RW UtQ, (tM)W W+*Q4t*W t2Y t41)2* /tQY rQMM sW
,WZ1,YWY Q2 Wt,2Q2S+g c1, *RW <,Q)2W dt,2h1)*i !pZMW1 dt,2h1)* t2Y #/*19Q+Q12 dt,2h1)*i *RW+W Z14/t2QW+ Rt(W s)+Q2W++
/,1UQMW+ Z14/t,tsMW *1 t +*t,*h)/ Z14/t2pg #ZZ1,YQ2SMpi *RWQ, ,W+/WZ*Q(W ,W(W2)W /,1PWZ*Q12+ t,W +)sPWZ* *1 +QS2QUQZt2* ,W(Q+Q12+g
<RQ+ ZRt,tZ*W,Q+*QZ Zt2 ,W+)M* Q2 (1Mt*QMW ZRt2SW+ *1 *RW 4Wt+),W4W2* 1U UtQ, (tM)W U1, t SQ(W2 Wt,2h1)*g

<RW !14/t2p ,W(QWr+ t2Y ,Wht++W++W+ *RW W+*Q4t*WY UtQ, (tM)W 1U Z12*Q2SW2* Z12+QYW,t*Q12 12 t .)t,*W,Mp st+Q+i t2Y *RW )/Yt*WY
UtQ, (tM)W Z1)MY YQUUW, 4t*W,QtMMp U,14 *RW /,W(Q1)+ W+*Q4t*W+g !Rt2SW+ Q2 *RW W+*Q4t*WY UtQ, (tM)W 1U *RW !14/t2p:+ Z12*Q2SW2*
Wt,2h1)* MQtsQMQ*QW+ ,WMt*WY *1 *RW *Q4W Z14/12W2* 1U *RW /,W+W2* (tM)W ZtMZ)Mt*Q12 t,W ,W/1,*WY Q2 8`2*W,W+* Wq/W2+W= rQ*RQ2 *RW



Ee

>*t*W4W2*+ 1U `2Z14Wg #YP)+*4W2*+ *1 *RW W+*Q4t*WY UtQ, (tM)W ,WMt*WY *1 ZRt2SW+ Q2 tMM 1*RW, )21s+W,(tsMW Q2/)*+ t,W ,W/1,*WY
Q2 1/W,t*Q2S Q2Z14Wg

# ,WZ12ZQMQt*Q12 1U *RW ZRt2SW Q2 *RW Wt,2h1)* MQtsQMQ*p Y),Q2S *RW UQ+ZtM pWt, W2YWY _t2)t,p KEi KeLE Q+ t+ U1MM1r+C

mQ2 *R1)+t2Y+l #/*19Q+Q12 !pZMW1 <1*tM

"tMt2ZW t* _t2)t,p KDi KeLF 5 V 5 LiKIK 5 LiKIK
!),,W2* tZ.)Q+Q*Q12+ LFieee V LFieee
!Rt2SW+ Q2 UtQ, (tM)W 1U Z12*Q2SW2* Wt,2h1)* 1sMQSt*Q12+ Iieee mLeEl JiEDK
Atp4W2*+ V mIGGl mIGGl
"tMt2ZW t+ 1U _t2)t,p KEi KeLE 5 KLieee 5 GGE 5 KLiGGE

`2+*,)4W2*+ [1* ?WZ1,YWY t* ctQ, 9tM)W 12 t ?WZ),,Q2S "t+Q+

>14W 1U *RW !14/t2p:+ UQ2t2ZQtM Q2+*,)4W2*+ t,W 21* 4Wt+),WY t* UtQ, (tM)W 12 t ,WZ),,Q2S st+Q+ s)* t,W ,WZ1,YWY t* t41)2*+
*Rt* t//,1qQ4t*W UtQ, (tM)W Y)W *1 *RWQ, MQ.)QY 1, +R1,*h*W,4 2t*),Wg >)ZR UQ2t2ZQtM t++W*+ t2Y UQ2t2ZQtM MQtsQMQ*QW+ Q2ZM)YWC Zt+R
t2Y Zt+R W.)Q(tMW2*+i 2W* ,WZWQ(tsMW+i ZW,*tQ2 1*RW, t++W*+i tZZ1)2*+ /tptsMWi tZZ,)WY Wq/W2+W+i tZZ,)WY /W,+122WM Z1+*+i t2Y
1*RW, Z),,W2* MQtsQMQ*QW+g

<RW !14/t2p:+ M12Sh*W,4 YWs* Q+ 21* ,WZ1,YWY t* UtQ, (tM)W 12 t ,WZ),,Q2S st+Q+i s)* Q+ 4Wt+),WY t* UtQ, (tM)W U1, YQ+ZM1+),W
/),/1+W+g <RW UtQ, (tM)W 1U *RW !14/t2p:+ <W,4 ]1t2+ mt+ YWUQ2WY Q2 [1*W Lel Q+ 5LJLgJ 4QMMQ12 t2Y ?W(1M(Q2S !144Q*4W2*+
mt+ YWUQ2WY Q2 [1*W Lel Q+ 5DFge 4QMMQ12 t* _t2)t,p KEi KeLE s1*R 1U rRQZR t,W st+WY 12 ]W(WM K Q2/)*+ rRQZR t,W YW,Q(WY U,14
*,t2+tZ*Q12+ rQ*R +Q4QMt, t41)2*+i 4t*),Q*QW+i Z,WYQ* ,t*Q2S+ t2Y /tp4W2* *W,4+g

#++W*+ t2Y ]QtsQMQ*QW+ ?WZ1,YWY t* ctQ, 9tM)W 12 t [12h?WZ),,Q2S "t+Q+

<RW !14/t2p ,WY)ZW+ *RW Zt,,pQ2S t41)2*+ 1U Q*+ S11YrQMMi Q2*t2SQsMW t++W*+i M12ShMQ(WY t++W*+ t2Y 212h4t,NW*tsMW W.)Q*p
+WZ),Q*QW+ *1 UtQ, (tM)W rRW2 RWMY U1, +tMW 1, YW*W,4Q2WY *1 sW Q4/tQ,WYg

c1, Q*+ Q2(W+*4W2* Q2 212h4t,NW*tsMW W.)Q*p Q2*W,W+*+i *RW !14/t2p Rt+ 21* QYW2*QUQWY W(W2*+ 1, ZRt2SW+ Q2 ZQ,Z)4+*t2ZW+ *Rt*
4tp Rt(W t +QS2QUQZt2* tY(W,+W WUUWZ* 12 *RW UtQ, (tM)W 1U Q*+ W.)Q*p Q2(W+*4W2*+ Y),Q2S UQ+ZtM pWt, KeLEg



EL

O+&L ?; T,$L,&+(HL'

`2(W2*1,QW+i Z12+Q+*Q2S 1U 4t*W,QtMi 4t*W,QtM 1(W,RWtYi Mts1,i t2Y 4t2)UtZ*),Q2S 1(W,RWtYi t,W +*t*WY t* *RW M1rW, 1U Z1+* mUQ,+*h
Q2i UQ,+*h1)*l 1, 4t,NW* t2Y Z12+Q+* 1U *RW U1MM1rQ2SC

mQ2 *R1)+t2Y+l _t2)t,p KEi KeLE _t2)t,p KDi KeLF

?tr 4t*W,QtM+ 5 LiGHL 5 KiDGE
71,N Q2 /,1S,W++ IGiEEI IIiFIe
cQ2Q+RWY S11Y+ KKiHJK LEiLGI
`2(W2*1,QW+ 5 FLieGF 5 GHiEFK

O+&L >; 9(+*L(&a\ 9Ee,& e,M X)%H*-L,&

<RW U1MM1rQ2S Q+ t +)44t,p 1U /,1/W,*p t2Y W.)Q/4W2*C

mQ2 *R1)+t2Y+l d+*Q4t*WY ;+WU)M ]Q(W+ _t2)t,p KEi KeLE _t2)t,p KDi KeLF

A,1/W,*p 5 LLiJLI 5 LLiJLI
")QMYQ2S+ F *1 JD pWt,+ JKiKII JeiKDI
]Wt+WR1MY Q4/,1(W4W2*+ F *1 JD pWt,+ LeieHe DiHGG
\tZRQ2W,p t2Y W.)Q/4W2* H *1 E pWt,+ LFLiFJL LHeiKFG
d2*W,/,Q+W ,W+1),ZW /Mt22Q2S +p+*W4+ LJ pWt,+ JKiGFJ KEiLGG
c),2Q*),W t2Y 1UUQZW W.)Q/4W2* J *1 F pWt,+ JDieKF JHieKH
!12+*,)Z*Q12 Q2 /,1S,W++ FiLHL HiHeH
A,1/W,*pi /Mt2* t2Y W.)Q/4W2*i S,1++ JeIiLDe KFeiLIG
]W++ tZZ)4)Mt*WY YW/,WZQt*Q12 t2Y t41,*Qnt*Q12 mLFDiGeIl mLGLiKJGl
A,1/W,*pi /Mt2* t2Y W.)Q/4W2*i 2W* 5 LKIiHEG 5 LeEiDLe

#+ 1U _t2)t,p KEi KeLE t2Y _t2)t,p KDi KeLFi Z12+*,)Z*Q12 Q2 /,1S,W++ Z12+Q+*+ /,Q4t,QMp 1U 4tZRQ2W,p t2Y W.)Q/4W2* trtQ*Q2S
Z14/MW*Q12 1U Q2+*tMMt*Q12 t2Y sWQ2S /MtZWY Q2 +W,(QZWg

xW/,WZQt*Q12 Wq/W2+W rt+ 5KLgL 4QMMQ12i 5KLgF 4QMMQ12i t2Y 5KJgK 4QMMQ12 Q2 UQ+ZtM pWt,+ KeLEi KeLFi t2Y KeLGi ,W+/WZ*Q(WMpg



EK

O+&L =; V++McHEE e,M T,&e,JHdEL #''L&'

V++McHEE X !Rt2SW+ Q2 *RW Zt,,pQ2S t41)2* 1U S11YrQMM sp t//MQZtsMW ,W/1,*Q2S )2Q* rW,W t+ U1MM1r+C

mQ2 *R1)+t2Y+l >QS2tM `2*WS,Q*p
A1rW, t2Y aQSRh
?WMQtsQMQ*p

7Q,WMW++ t2Y
>W2+Q2S <1*tM

"tMt2ZW t* _t2)t,p KDi KeLF 5 KGLiEDL 5 IDiJEI 5 LEiIKE 5 JKDiFeJ
#YYQ*Q12+ LKiLDI V V LKiLDI
"tMt2ZW t* _t2)t,p KEi KeLE 5 KFIieEH 5 IDiJEI 5 LEiIKE 5 JILiEDF

x),Q2S *RW +WZ12Y .)t,*W, 1U UQ+ZtM pWt, KeLEi S11YrQMM t++1ZQt*WY rQ*R *RW >QS2tM `2*WS,Q*p A,1Y)Z*+ b,1)/ Q2Z,Wt+WY Y)W *1
*RW !14/t2p:+ tZ.)Q+Q*Q12 1U #/*19Q+Q12 m+WW [1*W Jlg

b11YrQMM Q+ 21* t41,*QnWYi s)* Q+ *W+*WY U1, Q4/tQ,4W2* )+Q2S WQ*RW, t .)tMQ*t*Q(W t++W++4W2* 1, t *r1h+*W/ 4W*R1Y 12 t2 t22)tM
st+Q+ t2Y rRW2W(W, W(W2*+ 1, ZRt2SW+ Q2 ZQ,Z)4+*t2ZW+ Q2YQZt*W *Rt* *RW Zt,,pQ2S (tM)W 4tp 21* sW ,WZ1(W,tsMWg <RW
,WZ1(W,tsQMQ*p 1U S11YrQMM Q+ 4Wt+),WY t* *RW ,W/1,*Q2S )2Q* MW(WM sp Z14/t,Q2S *RW ,W/1,*Q2S )2Q*:+ Zt,,pQ2S t41)2*i Q2ZM)YQ2S
S11YrQMMi *1 *RW UtQ, 4t,NW* (tM)W 1U *RW ,W/1,*Q2S )2Q*g

b11YrQMM Q+ tMM1Zt*WY *1 *R,WW ,W/1,*Q2S )2Q*+ m>QS2tM `2*WS,Q*pi A1rW, t2Y aQSRh?WMQtsQMQ*p t2Y 7Q,WMW++ t2Y >W2+Q2Sl m+WW [1*W
LHlg <RW YQUUW,W2ZW sW*rWW2 *RW UtQ, (tM)W t2Y *RW Zt,,pQ2S t41)2* 1U *RW+W ,W/1,*Q2S )2Q*+ Q+ 12W 1U +W(W,tM UtZ*1,+ *RW
!14/t2p rQMM Z12+QYW, sWU1,W ,WtZRQ2S Q*+ Z12ZM)+Q12 ts1)* rRW*RW, *1 /W,U1,4 *RW UQ,+* +*W/ 1U *RW S11YrQMM Q4/tQ,4W2* *W+*g

b11YrQMM rt+ *W+*WY U1, Q4/tQ,4W2* t* *RW ,W/1,*Q2S )2Q* MW(WM t+ 1U [1(W4sW, Jei KeLF t2Y [1(W4sW, Jei KeLGi *RW Yt*W+ 1U
*RW !14/t2p:+ t22)tM Q4/tQ,4W2* ,W(QWr U1, UQ+ZtM pWt,+ KeLE t2Y KeLFi ,W+/WZ*Q(WMpg

c1, UQ+ZtM pWt,+ KeLE t2Y KeLFi *RW !14/t2p /W,U1,4WY t .)tMQ*t*Q(W t++W++4W2* t2Y Z12ZM)YWY *Rt* Q* rt+ 41,W MQNWMp *Rt2
21* *Rt* *RW UtQ, (tM)W 1U WtZR 1U *RW *R,WW ,W/1,*Q2S )2Q*+ WqZWWYWY Q*+ Zt,,pQ2S (tM)Wg #+ +)ZRi *RW !14/t2p YQY 21* /W,U1,4 t
.)t2*Q*t*Q(W Q4/tQ,4W2* t2tMp+Q+g

`2 tYYQ*Q12 *1 Q*+ t22)tM ,W(QWri *RW !14/t2p /W,U1,4+ t *W+* 1U Q4/tQ,4W2* rRW2 Q2YQZt*1,+ 1U Q4/tQ,4W2* t,W /,W+W2*g #+ 1U
_t2)t,p KEi KeLE t2Y _t2)t,p KDi KeLFi *RW,W rW,W 21 Q2YQZt*Q12+ 1U Q4/tQ,4W2* 1U *RW !14/t2po+ S11YrQMM stMt2ZW+g

#N)%H(LM T,&e,JHdEL' h <RW U1MM1rQ2S *tsMW +W*+ U1,*R *RW !14/t2p:+ UQ2Q*WhMQ(WY Q2*t2SQsMW t++W*+ ,W+)M*Q2S U,14 s)+Q2W++
tZ.)Q+Q*Q12+ t2Y *WZR21M1Sp MQZW2+W+ /),ZRt+WYi rRQZR Z12*Q2)W *1 sW t41,*QnWYC

_t2)t,p KEi KeLE _t2)t,p KDi KeLF

mQ2 *R1)+t2Y+l
d+*Q4t*WY
;+WU)M ]QUW

b,1++
!t,,pQ2S
#41)2*

#ZZ)4)Mt*WY
#41,*Qnt*Q12

[W* !t,,pQ2S
#41)2*

b,1++
!t,,pQ2S
#41)2*

#ZZ)4)Mt*WY
#41,*Qnt*Q12

[W* !t,,pQ2S
#41)2*

!1,W *WZR21M1SQW+ HhE pWt,+ 5 LGIiDJe 5 mLLHiGKEl 5 IDiJeK 5 LIIiDJe 5 mDKiDIel 5 HLiDDe
!)+*14W, ,WMt*Q12+RQ/+ JhLe pWt,+ JIieJL mKHiIKGl EiGeH JeieJe mKeiKIFl DiFEJ
<1*tM UQ2Q*WhMQ(WY Q2*t2SQsMW t++W*+ 5 LDEiDGL 5 mLILieHIl 5 HFiDeF 5 LFIiDGe 5 mLLJiLEFl 5 GLiFFJ

#41,*Qnt*Q12 Wq/W2+W+ ,WZ1,YWY Q2 *RW >*t*W4W2*+ 1U `2Z14W U1, WtZR /W,Q1Y rW,W t+ U1MM1r+C

mQ2 *R1)+t2Y+l _t2)t,p KEi KeLE _t2)t,p KDi KeLF _t2)t,p JLi KeLG

!1,W *WZR21M1SQW+ 5 KKiGEE 5 KeiDeL 5 KeiGDK
!)+*14W, ,WMt*Q12+RQ/+ HiLFD IiIee IiJGF
<1*tM t41,*Qnt*Q12 Wq/W2+W 5 KFiEGF 5 KHiJeL 5 KHieHD



EJ

c)*),W t41,*Qnt*Q12 Wq/W2+W sp 1/W,t*Q2S +WS4W2* Q+ Wq/WZ*WY *1 sW t+ U1MM1r+C

mQ2 *R1)+t2Y+l

<1 sW ,WZ1S2QnWY Q2C
!1,W

<WZR21M1SQW+
!)+*14W,
,WMt*Q12+RQ/+ <1*tM

cQ+ZtM pWt, KeLD 5 KeiGGG 5 HiFJJ 5 KGiJDD
cQ+ZtM pWt, KeKe LJiKJD KiKEJ LHiHKK
cQ+ZtM pWt, KeKL GiJED HED GiDFE
cQ+ZtM pWt, KeKK JiDeH V JiDeH
cQ+ZtM pWt, KeKJ JiFLI V JiFLI
<RW,WtU*W, LiJED V LiJED
<1*tM Wq/WZ*WY t41,*Qnt*Q12 Wq/W2+W 5 IDiJeK 5 EiGeH 5 HFiDeF

<RW U1MM1rQ2S *tsMW +W*+ U1,*R *RW !14/t2p:+ Q2YWUQ2Q*WhMQ(WY Q2*t2SQsMW t++W*+ ,W+)M*Q2S U,14 tYYQ*Q12+ *1 `A?0xC

mQ2 *R1)+t2Y+l [W* !t,,pQ2S #41)2*

9tM)W t* _t2)t,p JLi KeLG 5 V
9tM)W t* _t2)t,p KDi KeLF V
`2h/,1ZW++ ,W+Wt,ZR t2Y YW(WM1/4W2* *R,1)SR tZ.)Q+Q*Q12+ KiJee
9tM)W t* _t2)t,p KEi KeLE 5 KiJee

<RW !14/t2p ,W(QWr+ Q2YWUQ2Q*WhMQ(WY Q2*t2SQsMW t++W*+ U1, Q4/tQ,4W2* t+ 1U [1(W4sW, Jei WtZR pWt,i sp Z14/t,Q2S *RW
Zt,,pQ2S t41)2* 1U *RW t++W* *1 *RW U)*),W YQ+Z1)2*WY Zt+R UM1r+ *Rt* t++W* Q+ Wq/WZ*WY *1 SW2W,t*Wg
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<RW U1MM1rQ2S Q+ t +)44t,p 1U tZZ,)WY MQtsQMQ*QW+ U1, UQ+ZtM pWt,+ KeLE t2Y KeLFC

mQ2 *R1)+t2Y+l _t2)t,p KEi KeLE _t2)t,p KDi KeLF

!14/W2+t*Q12 5 KeiIFG 5 KJiIFF
dt,2h1)* MQtsQMQ*p LeiDHE LiIKG
xWUW,,WY Z14/W2+t*Q12 KiJJJ LiFJK
>tMW+ t2Y 4t,NW*Q2S IiKEI IiJKK
A,1UW++Q12tM UWW+ KiJFF LiHKD
?1ptM*p JiEKe JiLGF
`2Z14W *tqW+ /tptsMW LiIFe LLiJEK
d2(Q,124W2* ,W+W,(W KiHEJ GKe
?W+*,)Z*),Q2S HieFE LiIeE
B*RW, FiIHJ HiIGL
#ZZ,)WY MQtsQMQ*QW+ 5 GeiEJK 5 HIiHKI
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B2 [1(W4sW, LHi KeLG m*RW 8!M1+Q2S xt*W8li >W4*WZR !1,/1,t*Q12i rQ*R ZW,*tQ2 1U Q*+ Y14W+*QZ +)s+QYQt,QW+ t+ S)t,t2*1,+ m*RW
8b)t,t2*1,+8li W2*W,WY Q2*1 *RW t4W2YWY t2Y ,W+*t*WY Z,WYQ* UtZQMQ*p rQ*R *RW MW2YW,+ /t,*p *RW,W*1 m8]W2YW,+8li t2Y a>"! "t2N
;>#i [t*Q12tM #++1ZQt*Q12i t+ tY4Q2Q+*,t*Q(W tSW2* t2Y t+ +rQ2S MQ2W MW2YW, t2Y MW**W, 1U Z,WYQ* Q++)W,g <RW t4W2YWY t2Y
,W+*t*WY Z,WYQ* UtZQMQ*p t4W2YWY t2Y ,W+*t*WY *RW /,Q1, Z,WYQ* tS,WW4W2*g <RW !14/t2p tZZ1)2*WY U1, *RW t4W2YWY t2Y ,W+*t*WY
Z,WYQ* UtZQMQ*p t+ t YWs* 41YQUQZt*Q12g A),+)t2* *1 *RW t4W2YWY t2Y ,W+*t*WY Z,WYQ* UtZQMQ*pi *RW ]W2YW,+ /,1(QYWY *RW !14/t2p
rQ*R +W2Q1, +WZ),WY UQ,+* MQW2 Z,WYQ* UtZQMQ*QW+ Q2 t2 tSS,WSt*W /,Q2ZQ/tM t41)2* 1U 5Ieege 4QMMQ12i Z12+Q+*Q2S 1U *W,4 M1t2+ Q2 t2
tSS,WSt*W Q2Q*QtM /,Q2ZQ/tM t41)2* 1U 5LHege 4QMMQ12 m8<W,4 ]1t2+8l t2Y ,W(1M(Q2S Z144Q*4W2*+ Q2 t2 tSS,WSt*W /,Q2ZQ/tM
t41)2* 1U 5KHege 4QMMQ12 m8?W(1M(Q2S !144Q*4W2*+8lg ;/ *1 5Iege 4QMMQ12 1U *RW ,W(1M(Q2S Z144Q*4W2*+ 4tp sW )+WY *1
1s*tQ2 MW**W,+ 1U Z,WYQ*i )/ *1 5KHge 4QMMQ12 1U *RW ,W(1M(Q2S Z144Q*4W2*+ 4tp sW )+WY *1 1s*tQ2 +rQ2S MQ2W M1t2+i t2Y )/ *1
5Iege 4QMMQ12 1U *RW ,W(1M(Q2S Z144Q*4W2*+ 4tp sW )+WY *1 1s*tQ2 ,W(1M(Q2S M1t2+ t2Y MW**W,+ 1U Z,WYQ* Q2 ZW,*tQ2 Z),,W2ZQW+
1*RW, *Rt2 ;g>g x1MMt,+g dtZR 1U *RW *W,4 M1t2+ t2Y *RW ,W(1M(Q2S Z144Q*4W2*+ Q+ +ZRWY)MWY *1 4t*),W 12 [1(W4sW, LKi KeKLg
#+ 1U _t2)t,p KEi KeLEi *RW,W rW,W 21 t41)2*+ 1)*+*t2YQ2S )2YW, *RW MW**W,+ 1U Z,WYQ*i +rQ2S MQ2W M1t2+ t2Y tM*W,2t*Q(W Z),,W2Zp
+)shUtZQMQ*QW+g

#MM 1U *RW /,1ZWWY+ 1U *RW t4W2YWY t2Y ,W+*t*WY Z,WYQ* UtZQMQ*p rW,W )+WY *1 ,W/tp Q2 U)MM tMM 1U *RW 1sMQSt*Q12+ 1)*+*t2YQ2S )2YW,
*RW !14/t2p:+ /,Q1, Z,WYQ* UtZQMQ*p t2Y *1 /tp *,t2+tZ*Q12 Z1+*+ Q2 Z122WZ*Q12 rQ*R +)ZR ,WUQ2t2ZQ2Sg #+ 1U [1(W4sW, LHi KeLGi
5KIFge 4QMMQ12 1U s1,,1rQ2S+ rW,W 1)*+*t2YQ2S )2YW, *RW t4W2YWY t2Y ,W+*t*WY Z,WYQ* UtZQMQ*pi Z12+Q+*Q2S 1U 5LHege 4QMMQ12 Q2
*W,4 M1t2+ t2Y 5DFge 4QMMQ12 Q2 ,W(1M(Q2S M1t2+i t2Y *RW,W rt+ 5LHJge 4QMMQ12 1U )2Y,tr2 ,W(1M(Q2S Z144Q*4W2*+g <RW
/,1ZWWY+ 1U *RW ,W(1M(Q2S Z,WYQ* UtZQMQ*p 4tp sW )+WY sp *RW !14/t2p U1, Zt/Q*tM Wq/W2YQ*),W+i /W,4Q**WY tZ.)Q+Q*Q12+i
/W,4Q**WY YQ(QYW2Y+i r1,NQ2S Zt/Q*tM t2Y SW2W,tM Z1,/1,t*W /),/1+W+g

<RW t4W2YWY t2Y ,W+*t*WY Z,WYQ* UtZQMQ*p /,1(QYW+ *Rt*i +)sPWZ* *1 ZW,*tQ2 Z12YQ*Q12+i *RW !14/t2p 4tp ,W.)W+* *RW
W+*tsMQ+R4W2* 1U 12W 1, 41,W tYYQ*Q12tM *W,4 M1t2 UtZQMQ*QW+ t2Yf1, Q2Z,Wt+W+ *1 *RW ,W(1M(Q2S Z144Q*4W2*+ Q2 t2 tSS,WSt*W
/,Q2ZQ/tM t41)2* 21* *1 WqZWWY *RW +)4 1U mtl 5LHege 4QMMQ12 t2Y msl *RW tSS,WSt*W /,Q2ZQ/tM t41)2* 1U tMM (1M)2*t,p
/,W/tp4W2*+ 1U *W,4 M1t2+ 4tYW /,Q1, *1 *RW Yt*W 1U Q2Z),,W2ZW 1U +)ZR tYYQ*Q12tM *W,4 M1t2 UtZQMQ*QW+ t2Yf1, Q2Z,Wt+W+ *1 *RW
,W(1M(Q2S Z144Q*4W2*+g <RW ]W2YW,+ rQMM Rt(W t2 1//1,*)2Q*p *1i s)* t,W 21* ,W.)Q,WY *1 /t,*QZQ/t*W Q2 *RW tYYQ*Q12tM *W,4 M1t2
UtZQMQ*QW+ t2Yf1, ,W(1M(Q2S Z144Q*4W2* Q2Z,Wt+W+g `U *RW ]W2YW,+ Y1 21* tS,WW *1 /,1(QYW +)ZR Q2Z,W4W2*tM UtZQMQ*QW+i *RW
!14/t2p 4tp ,W.)W+* +)ZR tYYQ*Q12tM t2Yf1, Q2Z,Wt+WY UtZQMQ*QW+ U,14 tYYQ*Q12tM MW2YW,+g

`2*W,W+* 12 M1t2+ 4tYW )2YW, *RW t4W2YWY t2Y ,W+*t*WY Z,WYQ* UtZQMQ*p Q2 ;g>g x1MMt,+ tZZ,)W+i t* *RW !14/t2po+ 1/*Q12i t* t ,t*W
/W, t22)4 W.)tM *1 mLl *RW "t+W ?t*W mt+ YWUQ2WY sWM1rl /M)+ t 4t,SQ2 ,t2SQ2S U,14 egKH3 *1 LgKH3 YW/W2YQ2S )/12 *RW
!14/t2p:+ Z12+1MQYt*WY MW(W,tSW ,t*Q1 1, mKl ]`"B? mYW*W,4Q2WY rQ*R ,W+/WZ* *1 YW/1+Q*+ Q2 ;g>g x1MMt,+l U1, t2 Q2*W,W+*
/W,Q1Y *1 sW +WMWZ*WY sp *RW !14/t2p /M)+ t 4t,SQ2 ,t2SQ2S U,14 LgKH3 *1 KgKH3 YW/W2YQ2S )/12 *RW !14/t2po+ Z12+1MQYt*WY
MW(W,tSW ,t*Q1 m+)ZR 4t,SQ2i *RW 8#//MQZtsMW \t,SQ28lg <RW Q2Q*QtM Q2*W,W+* 4t,SQ2 rQMM sW Kgee3 U1, "t+W ?t*W M1t2+ t2Y Lgee3
U1, ]`"B? ,t*W M1t2+i t//MQZtsMW )2*QM K s)+Q2W++ Ytp+ U1MM1rQ2S YWMQ(W,p 1U t Z14/MQt2ZW ZW,*QUQZt*W sp >W4*WZR *1 *RW
tY4Q2Q+*,t*Q(W tSW2* rQ*R ,W+/WZ* *1 *RW UQ,+* UQ+ZtM /W,Q1Y W2YQ2S tU*W, *RW !M1+Q2S xt*Wg <RW 8"t+W ?t*W8 Q+ W.)tM *1 t
UM)Z*)t*Q2S ,t*W W.)tM *1 *RW RQSRW+* 1U mtl *RW /,Q4W ,t*W 1U *RW tY4Q2Q+*,t*Q(W tSW2*i msl O 1U L3 ts1(W *RW UWYW,tM U)2Y+
WUUWZ*Q(W ,t*W /)sMQ+RWY sp *RW cWYW,tM ?W+W,(W "t2N 1U [Wr w1,N t2Y mZl 12Wh412*R ]`"B? mYW*W,4Q2WY rQ*R ,W+/WZ* *1
YW/1+Q*+ Q2 ;g>g x1MMt,+l /M)+ Lgee3g `2*W,W+* 12 M1t2+ 4tYW )2YW, *RW t4W2YWY t2Y ,W+*t*WY Z,WYQ* UtZQMQ*p Q2 tM*W,2t*Q(W
Z),,W2ZQW+ tZZ,)W+ t* t ,t*W /W, t22)4 W.)tM *1 ]`"B? mYW*W,4Q2WY rQ*R ,W+/WZ* *1 YW/1+Q*+ Q2 *RW t//MQZtsMW tM*W,2t*Q(W
Z),,W2Zpl m1*RW, *Rt2 M1t2+ 4tYW Q2 !t2tYQt2 x1MMt,+i U1, rRQZR t +/WZQtM ,WUW,W2ZW ,t*W U1, !t2tYQt2 x1MMt,+ t//MQW+l U1, t2
Q2*W,W+* /W,Q1Y *1 sW +WMWZ*WY sp *RW !14/t2p /M)+ *RW #//MQZtsMW \t,SQ2g

!144Q*4W2* UWW+ 12 *RW )2)+WY /1,*Q12 1U *RW ,W(1M(Q2S Z144Q*4W2*+ tZZ,)W t* t ,t*W /W, t22)4 ,t2SQ2S U,14 egKe3 *1
egIH3 YW/W2YQ2S )/12 *RW !14/t2po+ Z12+1MQYt*WY MW(W,tSW ,t*Q1i /,1(QYWY *RW Q2Q*QtM Z144Q*4W2* UWW +RtMM sW egIe3 /W,
t22)4i t//MQZtsMW )2*QM *r1 s)+Q2W++ Ytp+ U1MM1rQ2S YWMQ(W,p 1U t Z14/MQt2ZW ZW,*QUQZt*W sp *RW !14/t2p *1 *RW tY4Q2Q+*,t*Q(W
tSW2* rQ*R ,W+/WZ* *1 *RW UQ,+* UQ+ZtM /W,Q1Y W2YQ2S tU*W, *RW !M1+Q2S xt*Wg 7Q*R ,W+/WZ* *1 MW**W,+ 1U Z,WYQ*i *RW !14/t2p rQMM /tp
*RW tY4Q2Q+*,t*Q(W tSW2*i U1, *RW tZZ1)2* 1U *RW MW2YW,+ )2YW, *RW ,W(1M(Q2S Z,WYQ* UtZQMQ*pi MW**W, 1U Z,WYQ* /t,*QZQ/t*Q12 UWW+ t* t
,t*W /W, t22)4 W.)tM *1 *RW t//MQZtsMW 4t,SQ2 *RW2 Q2 WUUWZ* rQ*R ,W+/WZ* *1 ]`"B?hst+WY M1t2+ )2YW, *RW ,W(1M(Q2S
Z144Q*4W2*+ 12 *RW UtZW t41)2* 1U tMM 1)*+*t2YQ2S MW**W,+ 1U Z,WYQ*g <RW !14/t2p tM+1 rQMM /tp a>"! "t2N ;>#i [g#gi t+ *RW
Q++)Q2S st2Ni t U,12*Q2S UWW U1, WtZR MW**W, 1U Z,WYQ* Q++)WY )2YW, *RW t4W2YWY t2Y ,W+*t*WY Z,WYQ* UtZQMQ*p t* t ,t*W W.)tM *1
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egLKH3 /W, t22)4 st+WY 12 *RW 4tqQ4)4 t41)2* t(tQMtsMW *1 sW Y,tr2 )2YW, WtZR +)ZR MW**W, 1U Z,WYQ*i t+ rWMM t+ Q*+
Z)+*14t,p Y1Z)4W2*t*Q12 UWW+g

#MM 1sMQSt*Q12+ 1U *RW !14/t2p )2YW, *RW t4W2YWY t2Y ,W+*t*WY Z,WYQ* UtZQMQ*p t,W )2Z12YQ*Q12tMMp S)t,t2*WWY sp WtZR 1U *RW
b)t,t2*1,+i rRQZR Z),,W2*Mp Z12+Q+* 1U tMM 1U *RW YQ,WZ* t2Y Q2YQ,WZ* Y14W+*QZ +)s+QYQt,QW+ 1U >W4*WZR !1,/1,t*Q12g >W4*WZR
!1,/1,t*Q12 t2Y *RW b)t,t2*1,+ Rt(W tM+1 /MWYSWY +)s+*t2*QtMMp tMM 1U *RWQ, t++W*+ *1 +WZ),W *RWQ, 1sMQSt*Q12+ )2YW, *RW t4W2YWY
t2Y ,W+*t*WY Z,WYQ* UtZQMQ*pi Q2ZM)YQ2S *RW !14/t2po+ 1r2WY ,WtM /,1/W,*p M1Zt*WY Q2 !t4t,QMM1i !tMQU1,2Qtg

<RW 1)*+*t2YQ2S /,Q2ZQ/tM stMt2ZW 1U *RW *W,4 M1t2+ rQMM sW +)sPWZ* *1 ,W/tp4W2* Q2 .)t,*W,Mp Q2+*tMM4W2*+g [1 t41,*Qnt*Q12 Q+
,W.)Q,WY rQ*R ,W+/WZ* *1 *RW ,W(1M(Q2S Z,WYQ* UtZQMQ*pg <RW !14/t2p 4tp (1M)2*t,QMp /,W/tp s1,,1rQ2S+ )2YW, *RW t4W2YWY t2Y
,W+*t*WY Z,WYQ* UtZQMQ*p t* t2p *Q4W t2Y U,14 *Q4W *1 *Q4Wi rQ*R1)* /,W4Q)4 1, /W2tM*pi 1*RW, *Rt2 Z)+*14t,p 8s,WtNtSW Z1+*+8
t2Y UWW+ U1, ]`"B?hst+WY M1t2+g

<RW *W,4 M1t2+ 4)+* sW 4t2Yt*1,QMp /,W/tQY )+Q2S *RW /,1ZWWY+ 1U ZW,*tQ2 YQ+/1+Q*Q12+ 1U t++W*+ t2Y ,WZWQ/* 1U Q2+),t2ZW
/,1ZWWY+i +)sPWZ* *1 tS,WWYh)/12 *R,W+R1MY+ t2Y WqZW/*Q12+ t2Y Z)+*14t,p ,WQ2(W+*4W2* ,QSR*+g

<RW t4W2YWY t2Y ,W+*t*WY Z,WYQ* UtZQMQ*p Z12*tQ2+ Z)+*14t,p Z1(W2t2*+i Q2ZM)YQ2S MQ4Q*t*Q12+ 12 !14/t2p:+ tsQMQ*p *1i t412S
1*RW, *RQ2S+i Q2Z), Q2YWs*WY2W++i Z,Wt*W MQW2+ 12 t++W*+i W2StSW Q2 ZW,*tQ2 U)2Yt4W2*tM Z1,/1,t*W ZRt2SW+i 4tNW Q2(W+*4W2*+i
+WMM 1, 1*RW,rQ+W YQ+/1+W 1U t++W*+i ,W/),ZRt+W +*1ZNi /tp YQ(QYW2Y+ 1, 4tNW +Q4QMt, YQ+*,Qs)*Q12+i W2StSW Q2 ZW,*tQ2 *,t2+tZ*Q12+
rQ*R tUUQMQt*W+ t2Y 4tNW Zt/Q*tM Wq/W2YQ*),W+g `2 tYYQ*Q12i *RW !14/t2p 4)+* Z14/Mp rQ*R *RW U1MM1rQ2S UQ2t2ZQtM Z1(W2t2*+i
*W+*WY t* *RW W2Y 1U WtZR UQ+ZtM .)t,*W, 12 t *,tQMQ2S U1),h.)t,*W, st+Q+C mQl t 4Q2Q4)4 Z12+1MQYt*WY Q2*W,W+* Z1(W,tSW ,t*Q1 1U
Jgee *1 Lgee t2Y mQQl t 4tqQ4)4 Z12+1MQYt*WY MW(W,tSW ,t*Q1 1U Jgee *1 Lgee /,1(QYWY *Rt*i +)ZR 4tqQ4)4 Z12+1MQYt*WY
MW(W,tSW ,t*Q1 4tp sW Q2Z,Wt+WY *1 JgKH *1 Lgee 1, JgHe *1 Lgeei t+ t//MQZtsMWi U1, *RW U1), Z12+WZ)*Q(W UQ+ZtM .)t,*W,+ W2YQ2S 12
1, tU*W, *RW Yt*W 1U Z12+)44t*Q12 1U t /W,4Q**WY tZ.)Q+Q*Q12 rRQZR Z12+*Q*)*W+ t 8\t*W,QtM #Z.)Q+Q*Q128 )2YW, *RW t4W2YWY t2Y
,W+*t*WY Z,WYQ* UtZQMQ*pi +)sPWZ* *1 *RW +t*Q+UtZ*Q12 1U ZW,*tQ2 Z12YQ*Q12+g #+ 1U _t2)t,p KEi KeLEi *RW !14/t2p rt+ Q2 Z14/MQt2ZW
rQ*R Q*+ UQ2t2ZQtM Z1(W2t2*+g

<RW t4W2YWY t2Y ,W+*t*WY Z,WYQ* UtZQMQ*p tM+1 Z12*tQ2+ Z)+*14t,p /,1(Q+Q12+ /W,*tQ2Q2S *1 W(W2*+ 1U YWUt)M*g `U t2p W(W2* 1U
YWUt)M* 1ZZ),+i *RW /,Q2ZQ/tMi Q2*W,W+*i t2Y t2p 1*RW, 412W*t,p 1sMQSt*Q12+ 12 tMM *RW *RW2 1)*+*t2YQ2S t41)2*+ Zt2 sWZ14W Y)W
t2Y /tptsMW Q44WYQt*WMp sp tZ*Q12 1U *RW tY4Q2Q+*,t*Q(W tSW2* tZ*Q2S )/12 *RW Q2+*,)Z*Q12+ 1U 1, rQ*R *RW Z12+W2* 1U *RW
]W2YW,+ ,W/,W+W2*Q2S 41,W *Rt2 He3 1U *RW ,W(1M(Q2S Z144Q*4W2*+ t2Y 1)*+*t2YQ2S *W,4 M1t2+ 1, t)*14t*QZtMMp )/12 *RW
1ZZ),,W2ZW 1U ZW,*tQ2 st2N,)/*Zp W(W2*+ ,WMt*WY *1 *RW !14/t2pg

#+ 1U _t2)t,p KEi KeLEi *RW Q2*W,W+* ,t*W /tptsMW 12 s1*R *RW <W,4 ]1t2+ t2Y *RW ?W(1M(Q2S !144Q*4W2*+ rt+ JgLD3g

>ZRWY)MWY 4t*),Q*QW+ 1U Z),,W2* t2Y M12Sh*W,4 <W,4 ]1t2+ t,W t+ U1MM1r+C

mQ2 *R1)+t2Y+l
cQ+ZtM wWt, d2YQ2SC

KeLD 5 LHiDJF
KeKe LEiFHe
KeKL LDiGEE
KeKK FGiEFH
<1*tM YWs* 5 LJLiKHe

<RW,W t,W 21 +ZRWY)MWY /,Q2ZQ/tM /tp4W2*+ U1, *RW ?W(1M(Q2S !144Q*4W2*+ rRQZR RtY t2 1)*+*t2YQ2S stMt2ZW 1U 5DFge 4QMMQ12
t* _t2)t,p KEi KeLE t2Y Q+ Y)W 12 1, sWU1,W [1(W4sW, LKi KeKLg
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Financial Statement Effects and PresentationZ <RW U1MM1rQ2S *tsMW +)44t,QnW+ /,Wh*tq +Rt,Whst+WY Z14/W2+t*Q12 Q2ZM)YWY Q2
*RW >*t*W4W2*+ 1U `2Z14W U1, UQ+ZtM pWt,+ KeLEi KeLF t2Y KeLGC

cQ+ZtM wWt, d2YWY

mQ2 *R1)+t2Y+l _t2)t,p KEi KeLE _t2)t,p KDi KeLF _t2)t,p JLi KeLG

?W(W2)W 1UU+W* m7t,,t2*l 5 LGiKLD 5 HiJDG 5 V
!1+* 1U +tMW+ LiIFF LiHDL LiHHH
>WMMQ2Si SW2W,tM t2Y tY4Q2Q+*,t*Q(W KKiIKJ LEieLD LeieHH
A,1Y)Z* YW(WM1/4W2* t2Y W2SQ2WW,Q2S FiELF HiEKK EiEHE
>Rt,Whst+WY Z14/W2+t*Q12 5 IFiDJG 5 JeiEKE 5 KeiIGE
[W* ZRt2SW Q2 +Rt,Whst+WY Z14/W2+t*Q12 Zt/Q*tMQnWY Q2*1 Q2(W2*1,p 5 mILIl 5 JE 5 mDEl

b,t2* xt*W ctQ, 9tM)W+ t2Y ;2YW,MpQ2S #++)4/*Q12+C

<RW !14/t2p )+W+ *RW "MtZNh>ZR1MW+ /,QZQ2S 41YWM *1 (tM)W +*1ZN 1/*Q12+g <RW W+*Q4t*WY UtQ, (tM)W 1U ,W+*,QZ*WY +*1ZN )2Q*+i
U1, rRQZR (W+*Q2S Q+ 21* MQ2NWY *1 t 4t,NW* Z12YQ*Q12i Q+ ZtMZ)Mt*WY st+WY 12 *RW 4t,NW* /,QZW 1U *RW !14/t2p:+ Z14412 +*1ZN
12 *RW Yt*W 1U S,t2*g c1, ,W+*,QZ*WY +*1ZN )2Q*+ *Rt* (W+* tZZ1,YQ2S *1 t 4t,NW* Z12YQ*Q12i *RW !14/t2p )+W+ t \12*W !t,M1
+Q4)Mt*Q12 41YWM *1 (tM)W *RW trt,Yg

<RW U1MM1rQ2S *tsMW +)44t,QnW+ *RW t++)4/*Q12+ )+WY Q2 *RW "MtZNh>ZR1MW+ 41YWM *1 YW*W,4Q2W *RW UtQ, (tM)W 1U +*1ZN 1/*Q12+
S,t2*WY Q2 UQ+ZtM pWt,+ KeLEi KeLF t2Y KeLGC

cQ+ZtM wWt, d2YWY

_t2)t,p KEi KeLE _t2)t,p KDi KeLF _t2)t,p JLi KeLG

dq/WZ*WY MQ(W+i Q2 pWt,+ IgK IgL h IgH IgK h IgJ
d+*Q4t*WY (1Mt*QMQ*p JLgF3 JL3 h JK3 KD3 h JK3
xQ(QYW2Y pQWMY V V V
?Q+NhU,WW Q2*W,W+* ,t*W

LgGE3
LgeI3 h
LgHL3

LgKI3 h
LgID3

7WQSR*WY t(W,tSW UtQ, (tM)W 12 S,t2* Yt*W 5LegFe 5HgFL 5GgeE
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<RW t++)4/*Q12+ )+WY Q2 *RW "MtZNh>ZR1MW+ 1/*Q12 /,QZQ2S 41YWM rW,W YW*W,4Q2WY t+ U1MM1r+C

& Fair Value of Common Stock h <RW ZM1+Q2S /,QZW 12 *RW Yt*W 1U *RW S,t2*g

& Expected Term h <RW Wq/WZ*WY *W,4 ,W/,W+W2*+ *RW /W,Q1Y *Rt* 1), +*1ZNhst+WY trt,Y+ t,W Wq/WZ*WY *1 sW 1)*+*t2YQ2Sg

& Expected Volatility h <RW Wq/WZ*WY (1Mt*QMQ*p rt+ YW,Q(WY U,14 *RW t22)tMQnWY (1Mt*QMQ*p 1U *RW !14/t2po+ ZM1+Q2S +*1ZN

/,QZW 1(W, *RW /,WZWYQ2S *R,WW 1, U1), pWt,+ YW/W2YQ2S )/12 *RW MQUW 1U *RW 1/*Q12 trt,Yg

& Risk-Free Interest Rate h <RW ,Q+NhU,WW Q2*W,W+* ,t*W Q+ st+WY 12 *RW ;g>g <,Wt+),p pQWMY Z),(W Q2 WUUWZ* t* *RW *Q4W 1U

S,t2* U1, nW,1hZ1)/12 ;g>g <,Wt+),p 21*W+ rQ*R 4t*),Q*QW+ t//,1qQ4t*WMp W.)tM *1 *RW Wq/WZ*WY *W,4 1U *RW +*1ZN

1/*Q12 S,t2*+g

& Dividend Rate h 7W Rt(W 2W(W, YWZMt,WY 1, /tQY t2p Zt+R YQ(QYW2Y+ t2Y Y1 21* /Mt2 *1 /tp Zt+R YQ(QYW2Y+ Q2 *RW

U1,W+WWtsMW U)*),Wi t2Yi *RW,WU1,Wi )+W t2 Wq/WZ*WY YQ(QYW2Y pQWMY 1U nW,1g

Stock Optionsg <RW !14/t2p Rt+ RQ+*1,QZtMMp S,t2*WY 212h.)tMQUQWY +*1ZN 1/*Q12+ *1 s1*R W4/M1pWW+ t2Y 212hW4/M1pWW
YQ,WZ*1,+g <RW UtQ, (tM)W 1U *RW+W S,t2*+ rt+ 4Wt+),WY 12 *RW S,t2* Yt*Wg <RW S,t2* Yt*W U1, *RW+W trt,Y+ Q+ W.)tM *1 *RW
4Wt+),W4W2* Yt*Wg <RW+W trt,Y+ t,W (tM)WY t+ 1U *RW 4Wt+),W4W2* Yt*W t2Y ,WZ1S2QnWY t+ t2 Wq/W2+W 1(W, *RW ,W.)Q+Q*W (W+*Q2S
/W,Q1Y m*p/QZtMMp JhI pWt,+lg <RW 2)4sW, 1U +Rt,W+ t)*R1,QnWY /W, *RW W.)Q*p Q2ZW2*Q(W /Mt2 Q+ LFieJLiGHJg <RW 4tqQ4)4
Z12*,tZ*)tM *W,4 1U W.)Q*p +Rt,W 1/*Q12+ Q+ *W2 pWt,+g

<RW U1MM1rQ2S *tsMW +)44t,QnW+ *RW tZ*Q(Q*p U1, +*1ZN 1/*Q12+ U1, UQ+ZtM pWt,+ KeLEC

mQ2 *R1)+t2Y+i WqZW/* U1, /W, +Rt,W t41)2*+l

[)4sW,
1U

>Rt,W+

7WQSR*WY
#(W,tSW
dqW,ZQ+W
A,QZW

m/W, +Rt,Wl

#SS,WSt*W
`2*,Q2+QZ
9tM)W mLl

[)4sW, 1U
>Rt,W+

dqW,ZQ+tsMW

7WQSR*WY
#(W,tSW
!12*,tZ*)tM
<W,4 mpWt,+l

"tMt2ZW t* _t2)t,p KDi KeLF LiHLL KIgFD LJiHeJ FHD
B/*Q12+ S,t2*WY LJH JFgFe
B/*Q12+ WqW,ZQ+WY mKFHl KIgKF JiIIG
B/*Q12+ Zt2ZWMMWYfU1,UWQ*WY mKGl KGgKK

"tMt2ZW t* _t2)t,p KEi KeLE LiJIH 5 KGgLF 5 LJiDHJ EeF
dqW,ZQ+tsMW t* _t2)t,p KDi KeLE EeF 5 KGgGL 5 FiDIL KgL
9W+*WY t2Y Wq/WZ*WY *1 (W+* tU*W, _t2)t,p KDi KeLE LiJIH 5 KGgLF 5 LJiDHJ Jge

(1) The aggregate intrinsic value of stock options vested and exercisable and vested and expected to vest as of January 28, 2018 is calculated based on the
difference between the exercise price and the closing price $36.45 of the Company's common stock on January 26, 2018.

<RW tSS,WSt*W )2,WZ1S2QnWY Z14/W2+t*Q12 t+ 1U _t2)t,p KEi KeLE Q+ 5KgG 4QMMQ12 *1 sW ,WZ1S2QnWY 1(W, LgD pWt,+g

<RW U1MM1rQ2S *tsMW +)44t,QnW+ Q2U1,4t*Q12 ,WSt,YQ2S )2(W+*WY +*1ZN 1/*Q12 trt,Y+ t* _t2)t,p KEi KeLEC

mQ2 *R1)+t2Y+i WqZW/* U1, /W, +Rt,W t41)2*+l

[)4sW,
1U

>Rt,W+

7WQSR*WY #(W,tSW
dqW,ZQ+W A,QZW
m/W, +Rt,Wl

7WQSR*WY #(W,tSW
b,t2* xt*W
ctQ, 9tM)W
m/W, +Rt,Wl

"tMt2ZW t* _t2)t,p KDi KeLF FID KKgGG GgKD
B/*Q12+ S,t2*WY LJH JFgFe LegFe
B/*Q12+ (W+*WY mJKIl KJgDK GgFL
B/*Q12+ U1,UWQ*WY mKGl KGgKJ FgJK
"tMt2ZW t* _t2)t,p KEi KeLE HJI 5 KHgHe 5 FgLe
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Performance-Based Unitsg <RW !14/t2p S,t2*+ /W,U1,4t2ZWhst+WY ,W+*,QZ*WY +*1ZN )2Q*+ *1 +WMWZ* W4/M1pWW+g <RW+W trt,Y+
Rt(W t /W,U1,4t2ZW Z12YQ*Q12 Q2 tYYQ*Q12 *1 t +W,(QZW Z12YQ*Q12g A,Q1, *1 UQ+ZtM pWt, KeLEi *RW !14/t2p S,t2*WY /W,U1,4t2ZWh
st+WY ,W+*,QZ*WY +*1ZN )2Q*+ rQ*R /W,U1,4t2ZW 4W*,QZ+ *Rt* rW,W st+WY 12 t /,WhYWUQ2WY Z)4)Mt*Q(W *R,WWhpWt, /W,U1,4t2ZW 1U
*RW !14/t2p:+ ,W(W2)W t2Y 212hb##A 1/W,t*Q2S Q2Z14W 4Wt+),WY tStQ2+* Q2*W,2tM S1tM+g c1, *RW+W trt,Y+i *RW /W,U1,4t2ZW
rt+ *QWY *1 *RW !14/t2p:+ /W,U1,4t2ZW Q2 *RW S,t2* pWt, t2Y *RW +)ZZWWYQ2S *r1 UQ+ZtM pWt,+g <RW /W,U1,4t2ZW trt,Y
,WZQ/QW2*+ 4)+* sW W4/M1pWY U1, *RW W2*Q,W *R,WWhpWt, /W,Q1Yi rRQZR Q+ *RW Wq/MQZQ* +W,(QZW t2Y ,W.)Q+Q*W +W,(QZW /W,Q1Yi t2Y sW t2
tZ*Q(W W4/M1pWW t* *RW *Q4W 1U (W+*Q2S 1U *RW trt,Y+ mZMQUU (W+*Q2S t* *RW W2Y 1U *RW *RQ,Y pWt,lg ;2YW, *RW *W,4+ 1U *RW+W trt,Y+i
t++)4Q2S *RW RQSRW+* /W,U1,4t2ZW MW(WM 1U Kee3 rQ*R 21 Zt2ZWMMt*Q12+ Y)W *1 U1,UWQ*),W+i *RW 4tqQ4)4 2)4sW, 1U +Rt,W+ *Rt*
Zt2 sW Wt,2WY r1)MY sW KLDieee +Rt,W+ t2Y t2 tYYQ*Q12tM KLDieee +Rt,W+ r1)MY sW +W**MWY Q2 Zt+Rg <RW !14/t2p r1)MY Rt(W t
MQtsQMQ*p tZZ,)WY )2YW, 8B*RW, MQtsQMQ*QW+8 rQ*RQ2 *RW "tMt2ZW >RWW*+ W.)tM *1 *RW (tM)W 1U KLDieee +Rt,W+ 12 *RW +W**MW4W2* Yt*Wi
rRQZR r1)MY sW +W**MWY Q2 Zt+Rg B2Mp Zt+R /W,U1,4t2ZWhst+WY ,W+*,QZ*WY +*1ZN )2Q* trt,Y+ t,W ZMt++QUQWY t+ MQtsQMQ*QW+ t2Y *RW
(tM)W 1U *RW+W trt,Y+ Q+ ,Wh4Wt+),WY t* WtZR ,W/1,*Q2S Yt*Wg #* _t2)t,p KEi KeLEi *RW /W,U1,4t2ZW 4W*,QZ+ t++1ZQt*WY rQ*R *RW
1)*+*t2YQ2S trt,Y+ Q++)WY Q2 UQ+ZtM pWt, KeLF Q+ Wq/WZ*WY *1 sW 4W* t* t MW(WM rRQZR r1)MY ,W+)M* Q2 t S,t2* t* LDe3 1U *t,SW*g

<RW /W,U1,4t2ZWhst+WY ,W+*,QZ*WY +*1ZN )2Q*+ t,W (tM)WY t+ 1U *RW 4Wt+),W4W2* Yt*W t2Y Wq/W2+W Q+ ,WZ1S2QnWY 12 t +*,tQSR* MQ2W
st+Q+ U1, *RW trt,Y+ Wq/WZ*WY *1 (W+* st+WY 12 *RW /,1stsQMQ*p 1U t**tQ24W2* 1U *RW /W,U1,4t2ZW Z12YQ*Q12 U1, WtZR +W/t,t*WMp
(W+*Q2S /1,*Q12 1U *RW trt,Yg

"WSQ22Q2S Q2 UQ+ZtM pWt, KeLEi *RW !14/t2p S,t2*WY KLHiEHF /W,U1,4t2ZWhst+WY ,W+*,QZ*WY +*1ZN )2Q*+ *Rt* Rt(W t /,WhYWUQ2WY
4t,NW* Z12YQ*Q12 t2Y +W,(QZW Z12YQ*Q12g <RW+W S,t2*+ t,W tZZ1)2*WY U1, t+ W.)Q*p trt,Y+g <RW 4t,NW* Z12YQ*Q12 Q+ YW*W,4Q2WY
st+WY )/12 *RW !14/t2p:+ *1*tM +*1ZNR1MYW, ,W*),2 m8<>?8l sW2ZR4t,NWY tStQ2+* *RW <>? 1U *RW >0A >Ax? >W4QZ12Y)Z*1,
d<c m[w>dC6>xl 1(W, t 12Wi *r1 t2Y *R,WWhpWt, /W,U1,4t2ZW /W,Q1Y m12Wh*RQ,Y 1U *RW trt,Y+ (W+*Q2S WtZR /W,U1,4t2ZW
/W,Q1Ylg #rt,Y ,WZQ/QW2*+ 4)+* sW W4/M1pWY U1, *RW W2*Q,W /W,U1,4t2ZW /W,Q1Y t2Y sW t2 tZ*Q(W W4/M1pWW t* *RW *Q4W 1U (W+*Q2Sg
<RW !14/t2p )+WY t \12*W !t,M1 +Q4)Mt*Q12 *1 YW*W,4Q2W *RW S,t2*hYt*W UtQ, (tM)W U1, *RW+W trt,Y+i rRQZR *tNW+ Q2*1
Z12+QYW,t*Q12 *RW /1++QsMW 1)*Z14W+ /W,*tQ2Q2S *1 *RW <>? 4t,NW* Z12YQ*Q12g <RW S,t2*hYt*W UtQ, (tM)W /W, )2Q* 1U *RW trt,Y+
S,t2*WY Q2 *RW UQ,+* .)t,*W, 1U UQ+ZtM pWt, KeLE U1, WtZR 12Wi *r1 t2Y *R,WWhpWt, /W,U1,4t2ZW /W,Q1Y Q+ 5JEgeLi 5JDgFG t2Y
5IegEDi ,W+/WZ*Q(WMpg <RW /1,*Q12 1U *RW trt,Y+ *Rt* (W+*WY t* *RW W2Y 1U UQ+ZtM pWt, KeLE ,WUMWZ*WY t /W,U1,4t2ZW tZRQW(W4W2*
1U HEgK3 1U *t,SW*g #* _t2)t,p KEi KeLEi *RW 4t,NW* 4W*,QZ+ t++1ZQt*WY rQ*R *RW 1)*+*t2YQ2S trt,Y+ Q++)WY Q2 UQ+ZtM pWt, KeLE Q+
Wq/WZ*WY *1 sW 4W* t* t MW(WM rRQZR r1)MY ,W+)M* Q2 t /W,U1,4t2ZW tZRQW(W4W2* 1U HEgK3 1U *t,SW*g

<RW U1MM1rQ2S *tsMW +)44t,QnW+ *RW tZ*Q(Q*p U1, /W,U1,4t2ZWhst+WY ,W+*,QZ*WY +*1ZN )2Q*+ U1, UQ+ZtM pWt,+ KeLE t2Y KeLFC

>)sPWZ* *1
>Rt,W >W**MW4W2*

>)sPWZ* *1
!t+R >W**MW4W2*

7WQSR*WY
#(W,tSW
b,t2* xt*W

mQ2 *R1)+t2Y+i WqZW/* U1, /W, +Rt,W t41)2*+l
<1*tM
;2Q*+ ;2Q*+ ;2Q*+

?WZ1,YWY
]QtsQMQ*p

ctQ, 9tM)W
m/W, +Rt,Wl

"tMt2ZW t* _t2)t,p KDi KeLF JEJ LDH LEE 5 LiGFF KKgJL
AW,U1,4t2ZW )2Q*+ S,t2*WY KLG KLG V JDgHH
AW,U1,4t2ZW )2Q*+ (W+*WY mIKl mIKl V V JEgeL
AW,U1,4t2ZW )2Q*+ Zt2ZWMMWYfU1,UWQ*WY mLDIl mLLIl mEel JegeF
!Rt2SW Q2 MQtsQMQ*p V IiFDL

"tMt2ZW t* _t2)t,p KEi KeLE JGJ KHH LeE 5 GiIGE 5 KGgHE

<RW MQtsQMQ*p t++1ZQt*WY rQ*R /W,U1,4t2ZWhst+WY ,W+*,QZ*WY +*1ZN )2Q*+ Q2Z,Wt+WY sp 5IgE 4QMMQ12 Q2 UQ+ZtM pWt, KeLE Y)W *1 *RW
,Wh4Wt+),W4W2* tYP)+*4W2*+ t2Y ZRt2SW+ Q2 *RW Wq/WZ*WY /W,U1,4t2ZW ,W+)M*+g <RW tSS,WSt*W )2,WZ1S2QnWY Z14/W2+t*Q12 t+ 1U
_t2)t,p KEi KeLE Q+ 5HgD 4QMMQ12 rRQZR rQMM sW ,WZ1S2QnWY 1(W, LgK pWt,+g
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Market Performance Restricted Stock Units. B2 cWs,)t,p KGi KeLIi *RW !14/t2p S,t2*WY Q*+ !dB ,W+*,QZ*WY +*1ZN )2Q*+ rQ*R t
4t,NW* /W,U1,4t2ZW Z12YQ*Q12g <RW trt,Y Q+ WMQSQsMW *1 (W+* Y),Q2S *RW /W,Q1Y Z144W2ZQ2S cWs,)t,p KGi KeLI t2Y W2YQ2S
cWs,)t,p KGi KeLD m*RW 8AW,U1,4t2ZW AW,Q1Y8l t+ U1MM1r+C Je3 1U *RW ,W+*,QZ*WY +*1ZN )2Q*+ Z1(W,WY sp *RW trt,Y rQMM (W+* QUi
Y),Q2S t2p Z12+WZ)*Q(W LKe ZtMW2Yt, Ytp /W,Q1Y *Rt* Z144W2ZW+ t2Y W2Y+ Y),Q2S *RW AW,U1,4t2ZW AW,Q1Yi *RW t(W,tSW /W,h+Rt,W
ZM1+Q2S /,QZW 1U *RW !14/t2p:+ Z14412 +*1ZN W.)tM+ 1, WqZWWY+ 5JHgee m8<,t2ZRW L8l t2Y *RW trt,Y rQMM (W+* Q2 U)MM QUi Y),Q2S
t2p Z12+WZ)*Q(W LKe ZtMW2Yt, Ytp /W,Q1Y *Rt* Z144W2ZW+ t2Y W2Y+ Y),Q2S *RW AW,U1,4t2ZW AW,Q1Yi *RW t(W,tSW /W,h+Rt,W
ZM1+Q2S /,QZW 1U *RW !14/t2p:+ Z14412 +*1ZN W.)tM+ 1, WqZWWY+ 5Iegee m8<,t2ZRW K8lg <RW trt,Y rQMM tM+1 (W+* QU t 4tP1,Q*p
ZRt2SW Q2 Z12*,1M 1U *RW !14/t2p 1ZZ),+ Y),Q2S *RW AW,U1,4t2ZW AW,Q1Y t2Yi Q2 Z122WZ*Q12 rQ*R +)ZR W(W2*i *RW !14/t2p:+
+*1ZNR1MYW,+ sWZ14W W2*Q*MWY *1 ,WZWQ(W /W,h+Rt,W Z12+QYW,t*Q12 Rt(Q2S t (tM)W W.)tM *1 1, S,Wt*W, *Rt2 5Iegeeg <RW UtQ, (tM)W 1U
*RW trt,Y+ rt+ YW*W,4Q2WY *1 sW 5LFgKG t2Y 5LIgEE U1, <,t2ZRW L t2Y <,t2ZRW Ki ,W+/WZ*Q(WMpi 12 *RW S,t2* Yt*W sp t//MQZt*Q12
1U *RW \12*W !t,M1 +Q4)Mt*Q12 41YWMg <RW+W trt,Y+ rW,W U)MMp Wq/W2+WY /,Q1, *1 UQ+ZtM pWt, KeLEg

<RW U1MM1rQ2S *tsMW+ +)44t,QnW *RW t++)4/*Q12+ )+WY Q2 *RW \12*W !t,M1 +Q4)Mt*Q12 41YWM *1 YW*W,4Q2W *RW UtQ, (tM)W 1U
,W+*,QZ*WY +*1ZN )2Q*+ S,t2*WY Q2 UQ+ZtM pWt, KeLH U1, s1*R <,t2ZRW L t2Y <,t2ZRW Kg

_t2)t,p KHi KeLH

<,t2ZRW L <,t2ZRW K

dq/WZ*WY MQUWi Q2 pWt,+ LgG KgL
d+*Q4t*WY (1Mt*QMQ*p JI3 JI3
xQ(QYW2Y pQWMY V3 V3
?Q+NhU,WW Q2*W,W+* ,t*W LgH3 LgH3
7WQSR*WY t(W,tSW UtQ, (tM)W 12 S,t2* Yt*W 5LFgKG 5LIgEE

<RW U1MM1rQ2S *tsMW +)44t,QnW+ *RW tZ*Q(Q*p U1, *RW 4t,NW* /W,U1,4t2ZW ,W+*,QZ*WY +*1ZN )2Q*+ U1, *RW UQ+ZtM pWt, W2YWY
_t2)t,p KEi KeLEC

mQ2 *R1)+t2Y+i WqZW/* U1, /W, +Rt,W t41)2*+l
<1*tM
;2Q*+

7WQSR*WY
#(W,tSW
b,t2* xt*W
ctQ, 9tM)W
m/W, )2Q*l

"tMt2ZW t* _t2)t,p KDi KeLF KKe 5 LHgHD
\t,NW* /W,U1,4t2ZW )2Q*+ S,t2*WY V V
\t,NW* /W,U1,4t2ZW )2Q*+ (W+*WY mGGl LFgKG
\t,NW* /W,U1,4t2ZW )2Q*+ Zt2ZWMMWYfU1,UWQ*WY V V

"tMt2ZW t* _t2)t,p KEi KeLE LHI 5 LIgEE
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Restricted Stock Units, Employeesg <RW !14/t2p S,t2*+ ,W+*,QZ*WY +*1ZN )2Q*+ *1 W4/M1pWW+ rRQZR t,W Wq/WZ*WY *1 sW +W**MWY
rQ*R +Rt,W+ 1U *RW !14/t2po+ Z14412 +*1ZNg <RW S,t2* Yt*W U1, *RW+W trt,Y+ Q+ W.)tM *1 *RW 4Wt+),W4W2* Yt*Wg <RW+W trt,Y+
t,W (tM)WY t+ 1U *RW 4Wt+),W4W2* Yt*W t2Y ,WZ1S2QnWY t+ t2 Wq/W2+W 1(W, *RW ,W.)Q+Q*W (W+*Q2S /W,Q1Y m*p/QZtMMp I pWt,+lg

mQ2 *R1)+t2Y+i WqZW/* U1, /W, +Rt,W t41)2*+l
?W+*,QZ*WY >*1ZN ;2Q*+i >*1ZN b,t2*+i t2Y

>*1ZN ;2Q*+ AW,U1,4t2ZW >Rt,W+ mLl

KeLE KeLF KeLG KeLE KeLF KeLG

;2Q*+ S,t2*WY DEJ LiKKE LieJK KLG KJL KJH
7WQSR*WYht(W,tSW S,t2* Yt*W UtQ, (tM)W JGgDG KKgLK KegFD JDgHH LFgHL KEgGe

(1) Restricted stock units granted includes awards that will be cash settled of 0 units in fiscal year 2018, 115,500 units in fiscal year 2017, and 90,500 units in
fiscal year 2016.

<RW U1MM1rQ2S *tsMW Q+ t +)44t,p 1U *RW +*t*)+ 1U 212h(W+*WY ,W+*,QZ*WY +*1ZN )2Q* trt,Y+ t+ 1U _t2)t,p KEi KeLE t2Y ZRt2SW+
Y),Q2S *RW pWt,g

?W+*,QZ*WY >*1ZN ;2Q*+i >*1ZN b,t2*+i t2Y
>*1ZN ;2Q*+ AW,U1,4t2ZW >Rt,W+

mQ2 *R1)+t2Y+i WqZW/* U1, /W, +Rt,W t41)2*+l >Rt,W+

7WQSR*WY #(W,tSW
b,t2* xt*W
ctQ, 9tM)W >Rt,W+

7WQSR*WY #(W,tSW
b,t2* xt*W
ctQ, 9tM)W

[12(W+*WY t* _t2)t,p KDi KeLF KiLIL 5 KKgHI JEJ 5 KKgJL
b,t2*WY DEJ 5 JGgDG KLG 5 JDgHH
9W+*WY mFDKl 5 KJgIL mIKl 5 JEgeL
c1,UWQ*WY mLHFl 5 KFgeJ mLDIl 5 JegeF

[12(W+*WY t* _t2)t,p KEi KeLE KiLFH 5 KEgIK JGJ 5 KGgHE

<RW tSS,WSt*W )2,WZ1S2QnWY Z14/W2+t*Q12 U1, *RW 212h(W+*WY ,W+*,QZ*WY +*1ZN )2Q*+ t2Y /W,U1,4t2ZW +Rt,W+ t+ 1U _t2)t,p KEi
KeLE Q+ 5IFgH 4QMMQ12 t2Y 5HgD 4QMMQ12i ,W+/WZ*Q(WMpi rRQZR rQMM sW ,WZ1S2QnWY 1(W, KgJ t2Y LgK pWt,+i ,W+/WZ*Q(WMpg

Restricted Stock Units, Cash-Settled, Non-Employee Directorsg <RW !14/t2p 4tQ2*tQ2+ t Z14/W2+t*Q12 /,1S,t4 /),+)t2* *1
rRQZR ,W+*,QZ*WY +*1ZN )2Q*+ t,W S,t2*WY *1 *RW !14/t2p:+ YQ,WZ*1,+ *Rt* t,W 21* W4/M1pWY sp *RW !14/t2p 1, t2p 1U Q*+
+)s+QYQt,QW+g `2 _)2W KeLHi *RW !14/t2p ZRt2SWY Q*+ YQ,WZ*1, Z14/W2+t*Q12 /,1S,t4 +1 *Rt* t /1,*Q12 1U *RW +*1ZN )2Q*+ S,t2*WY
)2YW, *RW /,1S,t4 r1)MY sW +W**MWY Q2 Zt+R t2Y t /1,*Q12 r1)MY sW +W**MWY Q2 +Rt,W+ 1U *RW !14/t2po+ Z14412 +*1ZNg
?W+*,QZ*WY +*1ZN )2Q*+ trt,YWY )2YW, *RW /,1S,t4 t,W +ZRWY)MWY *1 (W+* 12 *RW Wt,MQW, 1U mQl 12W pWt, tU*W, *RW S,t2* Yt*W 1, mQQl
*RW Ytp Q44WYQt*WMp /,WZWYQ2S *RW t22)tM 4WW*Q2S 1U +Rt,WR1MYW,+ Q2 *RW pWt, U1MM1rQ2S *RW S,t2*g <RW /1,*Q12 1U t ,W+*,QZ*WY
+*1ZN )2Q* trt,Y )2YW, *RW /,1S,t4 *Rt* Q+ *1 sW +W**MWY Q2 Zt+R rQMMi +)sPWZ* *1 (W+*Q2Si sW +W**MWY rRW2 *RW YQ,WZ*1, rR1
,WZWQ(WY *RW trt,Y +W/t,t*W+ U,14 *RW s1t,Y 1U YQ,WZ*1,+g <RW /1,*Q12 1U t ,W+*,QZ*WY +*1ZN )2Q* trt,Y )2YW, *RW /,1S,t4 *Rt* Q+
*1 sW +W**MWY Q2 +Rt,W+ 1U +*1ZN rQMMi +)sPWZ* *1 (W+*Q2Si sW +W**MWY /,14/*Mp U1MM1rQ2S (W+*Q2Sg <RW,W rW,W 21 ZRt2SW+ *1 *RW
*W,4+ t2Y Z12YQ*Q12+ 1U *RW WqQ+*Q2S trt,Y+g

<RW ,W+*,QZ*WY +*1ZN )2Q*+ *Rt* t,W *1 sW +W**MWY Q2 Zt+R t,W tZZ1)2*WY U1, t+ MQtsQMQ*QW+g "WZt)+W *RW+W trt,Y+ t,W 21* *p/QZtMMp
+W**MWY )2*QM t 212hW4/M1pWW YQ,WZ*1,:+ +W/t,t*Q12 U,14 +W,(QZWi *RW (tM)W 1U *RW+W trt,Y+ Q+ ,Wh4Wt+),WY t* *RW W2Y 1U WtZR
,W/1,*Q2S /W,Q1Y )2*QM +W**MW4W2*g

#+ 1U _t2)t,p KEi KeLEi *RW *1*tM 2)4sW, 1U (W+*WY s)* )2+W**MWY ,W+*,QZ*WY +*1ZN )2Q*+ U1, 212hW4/M1pWW YQ,WZ*1,+ Q+ LDFiJLJg
#+ 1U _t2)t,p KEi KeLEi 5FgH 4QMMQ12 1U *RW MQtsQMQ*p t++1ZQt*WY rQ*R *RW+W trt,Y+ Q+ Q2ZM)YWY Q2 8B*RW, M12Sh*W,4 MQtsQMQ*QW+8
rQ*RQ2 *RW "tMt2ZW >RWW*+g

Restricted Stock Units, Stock Settled, Non-Employee Directors.#+ t ,W+)M* 1U *RW _)2W KeLH ZRt2SW+ *1 *RW !14/t2p:+
YQ,WZ*1, Z14/W2+t*Q12 /,1S,t4i sWSQ22Q2S Q2 _)Mp KeLHi *RW !14/t2p sWSt2 S,t2*Q2S 2Wr ,W+*,QZ*WY +*1ZN )2Q*+ *1 212h
W4/M1pWW xQ,WZ*1,+ rRQZR t,W Wq/WZ*WY *1 sW +W**MWY rQ*R +Rt,W+ 1U *RW !14/t2po+ Z14412 +*1ZN t* *RW *Q4W 1U (W+*Q2Sg <RW
S,t2* Yt*W U1, *RW+W trt,Y+ Q+ W.)tM *1 *RW 4Wt+),W4W2* Yt*Wg <RW+W trt,Y+ t,W (tM)WY t+ 1U *RW 4Wt+),W4W2* Yt*W t2Y
,WZ1S2QnWY t+ t2 Wq/W2+W 1(W, *RW ,W.)Q+Q*W (W+*Q2S /W,Q1Y m*p/QZtMMp 12W pWt,lg
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Modification of Awards. B2 xWZW4sW, LDi KeLI t2Y #)S)+* LFi KeLHi *RW !14/t2p 41YQUQWY *RW W.)Q*p trt,Y+ 1U ZW,*tQ2
WqWZ)*Q(W 1UUQZW,+ sp /,1(QYQ2S U1, *RW tZZWMW,t*Q12 1U (W+*Q2S )/12 *W,4Q2t*Q12 1U *RWQ, W4/M1p4W2* Q2 ZW,*tQ2 ZQ,Z)4+*t2ZW+ Q2
Z122WZ*Q12 rQ*R t ZRt2SW Q2 Z12*,1M 1U *RW !14/t2pg <RW trt,Y+ t,W 21* Z12+QYW,WY /,1stsMW 1U (W+*Q2S t2Y *RW !14/t2p rQMM
Z12*Q2)W *1 W(tM)t*W *RW /,1stsQMQ*p S1Q2S U1,rt,Yg <RW+W 41YQUQZt*Q12+ Q4/tZ*WY *RW +*1ZN trt,Y+ 1U LK WqWZ)*Q(W W4/M1pWW+
t2Y ,W+)M*WY Q2 21 Q2Z,W4W2*tM Z14/W2+t*Q12 Z1+* U1, *RW UQ+ZtM pWt, W2YWY _t2)t,p KEi KeLE +Q2ZW Q* Q+ 21* Z12+QYW,WY /,1stsMW
t+ 1U *RQ+ Yt*W *Rt* t ZRt2SW 1U Z12*,1M rQMM 1ZZ),g

Warrant. B2 BZ*1sW, Hi KeLG *RW !14/t2p Q++)WY t rt,,t2* m*RW 87t,,t2*8l *1 !14Zt+* !tsMW !144)2QZt*Q12+ \t2tSW4W2*
]]! m8!14Zt+*8l *1 /),ZRt+W )/ *1 LieEGiDHF +Rt,W+ m*RW 87t,,t2* >Rt,W+8l 1U *RW !14/t2p:+ Z14412 +*1ZNi /t, (tM)W 5egeL
/W, +Rt,Wi ,W/,W+W2*Q2S t *1*tM 1U 5Jege 4QMMQ12 1U Z14412 +*1ZN st+WY 12 *RW t(W,tSW ZM1+Q2S /,QZW 1(W, *RWLeh*,tYQ2S Ytp
/W,Q1Y W2YWY BZ*1sW, Ii KeLGi t* t2 WqW,ZQ+W /,QZW 1U 5egeL /W, 7t,,t2* >Rt,Wg <RW 7t,,t2* /,1(QYW+ U1, 2W* +Rt,W +W**MW4W2*
*Rt*i QU WMWZ*WY sp !14Zt+*i rQMM ,WY)ZW *RW 2)4sW, 1U 7t,,t2* >Rt,W+ Q++)WY )/12 WqW,ZQ+W *1 ,WUMWZ* 2W* +W**MW4W2* 1U *RW
WqW,ZQ+W /,QZWg !14Zt+* 4tp tM+1 ,W.)W+* Zt+R +W**MW4W2* 1U *RW 7t,,t2* )/12 WqW,ZQ+W Q2 MQW) 1U *RW Q++)t2ZW 1U 7t,,t2*
>Rt,W+% R1rW(W,i +)ZR Zt+R +W**MW4W2* Q+ t* *RW +1MW t2Y ts+1M)*W YQ+Z,W*Q12 1U *RW !14/t2pg <RW 7t,,t2* (W+*WY Le3 12 Q*+
Q++)t2ZWi t2Y *RW ,W4tQ2YW, (W+*+ st+WY 12 *RW tZRQW(W4W2* Y),Q2S *RW +)s+W.)W2* Jeh412*R /W,Q1Y m8\QMW+*12W AW,Q1Y8l sp
!14Zt+* m1, Q*+ YW+QS2WWl 1U ZW,*tQ2 4QMW+*12W+ ,WMt*WY *1 *RW YW/M1p4W2* 1U t ]1?t7#[jhst+WY 2W*r1,N Q2 ZQ*QW+ t,1)2Y *RW
Z1)2*,pg <RW 2)4sW, 1U 7t,,t2* >Rt,W+ t,W +)sPWZ* *1 Z)+*14t,p tYP)+*4W2* /,1(Q+Q12+ U1, +*1ZN +/MQ*i ,WZMt++QUQZt*Q12i
,W1,St2Qnt*Q12i Z12+1MQYt*Q12i 4W,SW,i t2Y +Q4QMt, *,t2+tZ*Q12+g <RW 7t,,t2* Rt+ t *W,4 1U +W(W2 pWt,+ U,14 BZ*1sW, Hi KeLGg

<RW 7t,,t2* rt+ Q++)WY sp *RW !14/t2p *1 !14Zt+* Q2 Z122WZ*Q12 rQ*R t2 tS,WW4W2* sW*rWW2 *RW /t,*QW+ ,WSt,YQ2S *RW
Q2*W2YWY *,QtM YW/M1p4W2* sp !14Zt+* 1U t M1rh/1rW, rQYWht,Wt [W*r1,N m8]A7#[8l Q2 *RW ;2Q*WY >*t*W+i st+WY 12 *RW
!14/t2p:+ ]1?t$ YW(QZW+ t2Y rQ,WMW++ ,tYQ1 U,W.)W2Zp *WZR21M1Spg

<RW 7t,,t2* Q+ tZZ1)2*WY U1, t+ W.)Q*pg <RW Z1+* 1U *RW 7t,,t2* Q+ ,WZ1S2QnWY t+ t2 1UU+W* *1 2W* +tMW+ 1(W, *RW ,W+/WZ*Q(W
/W,U1,4t2ZW /W,Q1Y rRQZR Q+ Wq/WZ*WY *1 sW Z14/MW*WY sp #/,QM KeLEg <RW 7t,,t2* Z12+Q+*+ 1U UQ(W /W,U1,4t2ZW *,t2ZRW+g <RW
Z1+* t++1ZQt*WY rQ*R WtZR *,t2ZRW Q+ ,WZ1S2QnWY st+WY 12 *RW UtQ, (tM)W t* WtZR ,W/1,*Q2S Yt*W )2*QM (W+*Q2S rRQZR Q+ *RW
4Wt+),W4W2* Yt*Wg

<RW )2YW,MpQ2S 7t,,t2* >Rt,W+ Q++)WY *1 !14Zt+* Q2 UQ+ZtM pWt, KeLFi rRQZR t41)2*WY *1 DFE +Rt,W+ t* t rWQSR*WY t(W,tSW
S,t2* Yt*W UtQ, (tM)W 1U 5KFgFIi RtY tSS,WSt*W )2,WZ1S2QnWY Z14/W2+t*Q12 1U 5KegG 4QMMQ12 t+ 1U _t2)t,p KEi KeLEg x),Q2S
UQ+ZtM pWt, KeLEi LeDieee +Rt,W+ )2YW,MpQ2S *RW 7t,,t2* (W+*WY t2Y +)ZR /1,*Q12 1U *RW 7t,,t2* U1, *RW )2YW,MpQ2S LeDieee
+Rt,W+ Rt+ sWW2 WqW,ZQ+WYg <RW 7t,,t2* Rt+ t Z12*,tZ*)tM MQUW 1U +W(W2 pWt,+g bQ(W2 *RW 214Q2tM WqW,ZQ+W /,QZW 1U *RW 7t,,t2*
>Rt,Wi *RW !14/t2p (tM)WY *RW trt,Y+ )+Q2S *RW ZM1+Q2S /,QZW 1U *RW !14/t2p:+ +*1ZN 12 *RW 4Wt+),W4W2* Yt*W U1, +Rt,W+ *Rt*
Rt(W (W+*WY t2Y *RW UtQ, (tM)W 12 *RW "tMt2ZW >RWW*+ Yt*W U1, *RW 1*RW, +Rt,W+g
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O+&L DC; T,N+-L 5ebL'

<RW !14/t2po+ ,WSQ12tM Q2Z14W sWU1,W Q2Z14W *tqW+ Q+ t+ U1MM1r+C

cQ+ZtM wWt, d2YWY

mQ2 *R1)+t2Y+l _t2)t,p KEi KeLE _t2)t,p KDi KeLF _t2)t,p JLi KeLG

x14W+*QZ 5 mLIiIKLl 5 mLDiGeKl 5 mHiGJGl
c1,WQS2 FIiKDK DKiGGK KGieLH
<1*tM 5 HDiEFL 5 FJieGe 5 KeiJFD

<RW /,1(Q+Q12 U1, *tqW+ Z12+Q+*+ 1U *RW U1MM1rQ2SC

cQ+ZtM wWt, d2YWY

mQ2 *R1)+t2Y+l _t2)t,p KEi KeLE _t2)t,p KDi KeLF _t2)t,p JLi KeLG

!),,W2* *tq /,1(Q+Q12
cWYW,tM 5 KiLeE 5 V 5 V
>*t*W V V V
c1,WQS2 LJiIIK LGieJI EiFeD
>)s*1*tM LHiHHe LGieJI EiFeD

xWUW,,WY *tq /,1(Q+Q12 msW2WUQ*l
cWYW,tM FiFeL LeF GiGFD
>*t*W V V mDGl
c1,WQS2 mGel KiKHE mGiILel
>)s*1*tM FiGIL KiJGH LFJ

A,1(Q+Q12 U1, *tqW+ 5 KJiLDL 5 LEiJDD 5 EiEEK

<RW /,1(Q+Q12 U1, *tqW+ ,WZ12ZQMW+ *1 *RW t41)2* Z14/)*WY sp t//MpQ2S *RW +*t*)*1,p UWYW,tM ,t*W *1 Q2Z14W sWU1,W *tqW+ t+
U1MM1r+C

cQ+ZtM wWt, d2YWY

mQ2 *R1)+t2Y+l _t2)t,p KEi KeLE _t2)t,p KDi KeLF _t2)t,p JLi KeLG

cWYW,tM Q2Z14W *tq t* +*t*)*1,p ,t*W 5 KeiKKK 5 KHiHFL 5 FiLJJ
>*t*W Q2Z14W *tqW+i 2W* 1U UWYW,tM sW2WUQ* mLHDl V mFl
c1,WQS2 *tqW+ t* ,t*W+ MW++ *Rt2 UWYW,tM ,t*W+ mEiGDEl mLKieFIl mGKl
<tq Z,WYQ*+ SW2W,t*WY mJiKFEl mKiEGIl mJiHDEl
!Rt2SW+ Q2 (tM)t*Q12 tMM1rt2ZW mILiDLLl HiHFE LiEIF
[12h*tqtsMW StQ2 12 +tMW V mKiDFEl V
!Rt2SW+ Q2 )2ZW,*tQ2 *tq /1+Q*Q12+ LiHJE LieIF LieeD
xWW4WY YQ(QYW2Y+ KDD KGG KFG
d.)Q*p Z14/W2+t*Q12 mEiJJJl KiHHJ KiHKD
AW,4t2W2* YQUUW,W2ZW+ KGI IIE KE
xWUW,,WY *tq /,1(Q+Q12 h Q2YWUQ2Q*W MQUW Q2*t2SQsMW+ V V HiGFe
<,Q)2W dt,2h1)* V V mHiGFel
?W(tM)t*Q12 1U YWUW,,WY *tq t++W*+ t2Y MQtsQMQ*QW+ V V JJI
`4/tZ* 1U ;> *tq ,WU1,4 mLl GHiIIK V V
B*RW, mKiLDHl EHK mGeFl
A,1(Q+Q12 U1, *tqW+ 5 KJiLDL 5 LEiJDD 5 EiEEK

(1) Impact of US tax reform includes $2.6 million of benefit from remeasurement of deferreds, $0.4 million of expense due to change in permanent reinvestment
assertion net of foreign tax credits generated, and $66.5 million of expense due to the estimated impact of the transition tax, net of foreign tax credits
generated. The transition tax, net of previously fully valued deferreds results in a total estimated current income tax payable of $1.1 million.
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<RW !14/t2p ,WZWQ(W+ t2 Q2Z14W *tq sW2WUQ* U,14 *tq ,t*W YQUUW,W2*QtM+ Y)W *1 Q*+ /,W+W2ZW Q2 U1,WQS2 P),Q+YQZ*Q12+ +)ZR t+
>rQ*nW,Mt2Y t2Y !t2tYt rRW,W +*t*)*1,p ,t*W+ t,W M1rW, *Rt2 ;g>g UWYW,tM *tq ,t*W+g <RQ+ Q2Z14W *tq sW2WUQ* Q+ ,WUMWZ*WY Q2 *RW
MQ2W Q*W4 8c1,WQS2 *tqW+ t* ,t*W+ MW++ *Rt2 UWYW,tM ,t*W+g8 <RQ+ MQ2W tM+1 Q2ZM)YW+ *RW sW2WUQ* 1U *RW >rQ++ ?)MQ2S YQ+Z)++WY sWM1rg

<RW !14/t2pi (Qt Q*+ >rQ++ +)s+QYQt,pi >W4*WZR m`2*W,2t*Q12tMl #bi ,WZWQ(W+ t2 Q2Z14W *tq sW2WUQ* Q2 >rQ*nW,Mt2Y sWZt)+W 12Mp
t /1,*Q12 1U Q*+ *1*tM Wt,2Q2S+ t,W +)sPWZ* *1 *tqt*Q12 Q2 >rQ*nW,Mt2Yg >/WZQUQZtMMpi Q2 *RW *RQ,Y .)t,*W, 1U UQ+ZtM pWt, KeLIi *RW
!14/t2p ,WZWQ(WY t >rQ++ *tq ,)MQ2S m8>rQ++ ?)MQ2S8li rQ*R t2 WUUWZ*Q(W Yt*W ,W*,1tZ*Q(W *1 *RW sWSQ22Q2S 1U UQ+ZtM pWt, KeLIi
rRQZR tMM1r+ *RW !14/t2p *1 Z14/)*W >rQ++ Q2Z14W *tq )+Q2S t2 tMM1Zt*WY /1,*Q12 1U Q*+ *1*tM /,Wh*tq Wt,2Q2S+ *Rt* t,W
t**,Qs)*tsMW *1 *RW +1),ZQ2S 1U /,1Y)Z*Q12 tZ*Q(Q*QW+g <RQ+ >rQ++ ?)MQ2S +)/W,+WYWY t >rQ++ *tq ,)MQ2S *Rt* rt+ Q2 WUUWZ* Y),Q2S
UQ+ZtM pWt,+ KeLK t2Y KeLJg

B2 xWZW4sW, Gi KeLGi *RW !14/t2p rt+ S,t2*WY t *tq R1MQYtp m8<tq a1MQYtp8l rQ*R t2 WUUWZ*Q(W Yt*W 1U _t2)t,p Jei KeLFg <RQ+
<tq a1MQYtp ,W/MtZW+ *RW Z),,W2* >rQ++ ?)MQ2Sg <RW <tq a1MQYtp /,1(QYW+ >W4*WZR m`2*W,2t*Q12tMl #b rQ*R t Fe3 ,WY)Z*Q12 *1
*RW !t2*12tM *tq ,t*Wi s,Q2SQ2S *RW +*t*)*1,p !t2*12tM *tq ,t*W Y1r2 U,14 LKgHG3 *1 JgFF3g <RW 4tqQ4)4 sW2WUQ* )2YW, *RQ+
<tq a1MQYtp Q+ !ac Heege 4QMMQ12 1U Z)4)Mt*Q(W tU*W, *tq /,1UQ* rRQZR W.)t*W+ *1 t 4tqQ4)4 /1*W2*QtM *tq +t(Q2S+ 1U !ac
IIge 4QMMQ12g <RW <tq a1MQYtp Q+ WUUWZ*Q(W U1, UQ(W pWt,+ t2Y Zt2 sW Wq*W2YWY U1, t2 tYYQ*Q12tM UQ(W pWt,+ QU *RW !14/t2p 4WW*+
ZW,*tQ2 +*tUUQ2S *t,SW*+ sp _t2)t,p Jei KeKKg

5IL 5eb !%&' e,M S+d' #N& +K CYD>

B2 xWZW4sW, KKi KeLFi *RW ;g>g W2tZ*WY *RW <tq !)*+ t2Y _1s+ #Z* mT<tq #Z*=l *Rt* Q2+*Q*)*WY U)2Yt4W2*tM ZRt2SW+ *1 *RW
*tqt*Q12 1U 4)M*Q2t*Q12tM Z1,/1,t*Q12+g <RW <tq #Z* Q2ZM)YW+ ZRt2SW+ *1 *RW *tqt*Q12 1U U1,WQS2 Wt,2Q2S+ sp Q4/MW4W2*Q2S t
YQ(QYW2Y WqW4/*Q12 +p+*W4i Wq/t2+Q12 1U *RW Z),,W2* t2*QhYWUW,,tM ,)MW+i t 4Q2Q4)4 *tq 12 M1rh*tqWY U1,WQS2 Wt,2Q2S+ t2Y 2Wr
4Wt+),W+ *1 YW*W, st+W W,1+Q12g <RW <tq #Z* tM+1 Q2ZM)YW+ t /W,4t2W2* ,WY)Z*Q12 Q2 *RW Z1,/1,t*W *tq ,t*W *1 KL3i ,W/WtM 1U *RW
Z1,/1,t*W tM*W,2t*Q(W 4Q2Q4)4 *tqi Wq/W2+Q2S 1U Zt/Q*tM Q2(W+*4W2*i t2Y MQ4Q*t*Q12 1U *RW YWY)Z*Q12 U1, Q2*W,W+* Wq/W2+Wg
c),*RW,41,Wi t+ /t,* 1U *RW *,t2+Q*Q12 *1 *RW 2Wr *tq +p+*W4i t 12Wh*Q4W *,t2+Q*Q12 *tq Q+ Q4/1+WY 12 t ;g>g +Rt,WR1MYW,:+
RQ+*1,QZtM )2YQ+*,Qs)*WY Wt,2Q2S+ 1U U1,WQS2 tUUQMQt*W+g #M*R1)SR *RW <tq #Z* Q+ SW2W,tMMp WUUWZ*Q(W _t2)t,p Li KeLEi ;g>g b##A
,W.)Q,W+ ,WZ1S2Q*Q12 1U *RW *tq WUUWZ*+ 1U 2Wr MWSQ+Mt*Q12 Y),Q2S *RW ,W/1,*Q2S /W,Q1Y *Rt* Q2ZM)YW+ *RW W2tZ*4W2* Yt*Wi rRQZR
rt+ xWZW4sW, KKi KeLFg

#+ t ,W+)M* 1U *RW Q4/tZ* 1U *RW <tq #Z*i *RW >d! /,1(QYWY S)QYt2ZW m>*tUU #ZZ1)2*Q2S ")MMW*Q2 LLE mT>#" LLE=ll *Rt* tMM1r+
/)sMQZ Z14/t2QW+ *1 ,WZ1,Y /,1(Q+Q12tM t41)2*+ U1, *R1+W Q4/tZ*+i rQ*R *RW ,W.)Q,W4W2* *Rt* *RW tZZ1)2*Q2S sW Z14/MW*WY Q2 t
/W,Q1Y 21* *1 WqZWWY 12W pWt, U,14 *RW Yt*W 1U W2tZ*4W2*g #+ 1U _t2)t,p KEi KeLEi *RW !14/t2p Rt+ 21* Z14/MW*WY *RW
tZZ1)2*Q2S U1, *RW *tq WUUWZ*+ 1U *RW <tq #Z*g <RW,WU1,Wi *RW !14/t2p Rt+ ,WZ1,YWY /,1(Q+Q12tM t41)2*+ U1, *RW WUUWZ*+ 1U *RW
<tq #Z*i Q2ZM)YQ2S s)* 21* MQ4Q*WY *1i *RW U1MM1rQ2S /,Q4t,p Q4/tZ*+ 1U *RW <tq #Z*C ,Wh4Wt+),W4W2* 1U YWUW,,WY *tq t++W*+ t2Y
MQtsQMQ*QW+ t2Y *RW W+*Q4t*WY ZtMZ)Mt*Q12 1U *RW 12Wh*Q4W 4t2Yt*1,p *,t2+Q*Q12 *tq 12 )2YQ+*,Qs)*WY Wt,2Q2S+ 1U U1,WQS2 tUUQMQt*W+g

Corporate Tax Rate ChangeC c1, *RW pWt, W2YWY _t2)t,p KEi KeLEi *RW !14/t2p ,WZ1,YWY t2 Q2Z14W *tq sW2WUQ* 1U
t//,1qQ4t*WMp 5KgG 4QMMQ12 Y)W *1 *RW YWZ,Wt+W Q2 *RW Z1,/1,t*W *tq ,t*W U,14 JH3 *1 KL3 t2Y ,W+)M*Q2S ,Wh4Wt+),W4W2* 1U *RW
!14/t2p:+ Q2YWUQ2Q*WhMQ(WY YWUW,,WY *tq MQtsQMQ*pg

Mandatory Transition TaxC c1, *RW pWt, W2YWY _t2)t,p KEi KeLEi *RW !14/t2p ,WZ1,YWY t /,1(Q+Q12tM Q2Z14W *tq Wq/W2+W 1U
5KgL 4QMMQ12 m2W* 1U (tM)t*Q12 tMM1rt2ZWl Y)W *1 *RW Q4/1+Q*Q12 1U *RW 4t2Yt*1,p *,t2+Q*Q12 *tq 12 *RW YWW4WY ,W/t*,Qt*Q12 1U
)2YQ+*,Qs)*WY U1,WQS2 Wt,2Q2S+g `2 Z122WZ*Q12 rQ*R *RQ+ Wq/W2+Wi *RW !14/t2p Rt+ W+*Q4t*WY *Rt* Q* rQMM )*QMQnW t//,1qQ4t*WMp
5FEgI 4QMMQ12 1U *tq t**,Qs)*W+i ,W+)M*Q2S Q2 t Z),,W2* *tq MQtsQMQ*p 1U 5LgL 4QMMQ12g <RW <tq #Z* Q4/1+W+ t 12Wh*Q4W *tq 12
)2YQ+*,Qs)*WY t2Y /,W(Q1)+Mp )2*tqWY /1+*hLDEG U1,WQS2 Wt,2Q2S+ t2Y /,1UQ*+i t+ YW*W,4Q2WY Q2 tZZ1,Yt2ZW rQ*R ;g>g *tq
/,Q2ZQ/MW+i 1U ZW,*tQ2 U1,WQS2 Z1,/1,t*Q12+ 1r2WY sp ;g>g +Rt,WR1MYW,+g <RW 4t2Yt*1,p *,t2+Q*Q12 *tq Q+ Q4/1+WY t* t ,t*W 1U
LHgH3 *1 *RW Wq*W2* 1U *RW Zt+R t2Y Zt+R W.)Q(tMW2*+ *Rt* t,W RWMY sp *RW U1,WQS2 tUUQMQt*W+ t* ZW,*tQ2 *W+*Q2S Yt*W+% *RW ,W4tQ2Q2S
Wt,2Q2S t2Y /,1UQ*+ t,W *tqWY t* t ,t*W 1U Ege3g `2 tZZ1,Yt2ZW rQ*R *RW <tq #Z*i *RW !14/t2p rQMM WMWZ* *1 /tp *RW 4t2Yt*1,p
*,t2+Q*Q12tM *tq MQtsQMQ*p Y),Q2S UQ+ZtM KeLDg <RW !14/t2p Rt+ ,WZ1,YWY t /,1(Q+Q12tM t41)2* sWZt)+W *RW,W Q+ MQ4Q*WY
Q2U1,4t*Q12 U,14 UWYW,tM t2Y +*t*W *tqQ2S t)*R1,Q*QW+ ,WSt,YQ2S *RW t//MQZt*Q12 t2Y Q2*W,/,W*t*Q12 1U *RW ,WZW2*Mp W2tZ*WY
MWSQ+Mt*Q12g <RW !14/t2p rQMM YQ+ZM1+W *RW Q4/tZ* *1 *RW /,1(Q+Q12tM t41)2* Q2 *RW ,W/1,*Q2S /W,Q1Y Q2 rRQZR *RW tZZ1)2*Q2S Q+
Z14/MW*WYi rRQZR rQMM 21* WqZWWY 12W pWt, U,14 *RW Yt*W 1U W2tZ*4W2* 1U *RW <tq #Z*g
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Undistributed Foreign EarningsC A,Q1, *1 *RW W2tZ*4W2* 1U *RW <tq #Z*i rQ*R UWr WqZW/*Q12+i ;g>g UWYW,tM Q2Z14W t2Y U1,WQS2
rQ*RR1MYQ2S *tqW+ RtY 21* sWW2 /,1(QYWY 12 *RW WqZW++ 1U *RW t41)2* U1, UQ2t2ZQtM ,W/1,*Q2S 1(W, *RW *tq st+Q+ 1U Q2(W+*4W2*+ Q2
*RW !14/t2p:+ U1,WQS2 +)s+QYQt,QW+ *Rt* rW,W W++W2*QtMMp /W,4t2W2* Q2 Y),t*Q12g 7Q*R *RW W2tZ*4W2* 1U *RW <tq #Z*i tMM /1+*h
LDEG /,W(Q1)+Mp )2,W4Q**WY Wt,2Q2S+ U1, rRQZR 21 ;g>g YWUW,,WY *tq MQtsQMQ*p RtY sWW2 tZZ,)WY Rt(W 21r sWW2 +)sPWZ* *1 ;g>g
*tqg [1*rQ*R+*t2YQ2S *RW ;g>g *tqt*Q12 1U *RW+W t41)2*+i *RW !14/t2p Rt+ YW*W,4Q2WY *Rt* 5IHJgG 4QMMQ12 1U U1,WQS2 Wt,2Q2S+
rQMM Z12*Q2)W *1 sW ,WQ2(W+*WY Q2YWUQ2Q*WMp 1)*+QYW 1U *RW ;g>g #+ t ,W+)M*i *RW !14/t2p Rt+ 21* /,1(QYWY t2p *tq 12 *RW+W
t41)2*+ sWZt)+W *RW !14/t2p sWMQW(W+ *Rt* Q* Z),,W2*Mp Rt+ *RW tsQMQ*p *1 NWW/ *R1+W Wt,2Q2S+ Q2YWUQ2Q*WMp Q2(W+*WY t2Y *RW
!14/t2p Rt+ +/WZQUQZ /Mt2+ U1, ,WQ2(W+*4W2* 1U *RW+W )2YQ+*,Qs)*WY U1,WQS2 Wt,2Q2S+g `2 Z122WZ*Q12 rQ*R *RW W2tZ*4W2* 1U *RW
#Z*i *RW !14/t2p Rt+ YW*W,4Q2WY Q* rQMM ,W4Q* t//,1qQ4t*WMp 5KIege 4QMMQ12 1U U1,WQS2 Wt,2Q2S+ Q2 *RW U1,W+WWtsMW U)*),Wi t2Y
t+ t ,W+)M*i Rt+ W+*tsMQ+RWY t YWUW,,WY Q2Z14W *tq MQtsQMQ*p U1, *RW rQ*RR1MYQ2S *tq *Rt* rQMM sW Y)W )/12 YQ+*,Qs)*Q12 1U *RW+W
Wt,2Q2S+g

Global Intangible Low Taxed IncomeC `2 tYYQ*Q12 *1 *RW ZRt2SW+ YW+Z,QsWY ts1(Wi *RW <tq #Z* Q4/1+W+ t ;g>g *tq 12 SM1stM
Q2*t2SQsMW M1r *tqWY Q2Z14W mTb`]<`=l *Rt* Q+ Wt,2WY sp ZW,*tQ2 U1,WQS2 tUUQMQt*W+ 1r2WY sp t ;g>g +Rt,WR1MYW,g <RW
Z14/)*t*Q12 1U b`]<` Q+ +*QMM +)sPWZ* *1 Q2*W,/,W*t*Q12 t2Y tYYQ*Q12tM ZMt,QUpQ2S S)QYt2ZW Q+ Wq/WZ*WYi s)* Q+ SW2W,tMMp Q2*W2YWY
*1 Q4/1+W *tq 12 *RW Wt,2Q2S+ 1U t U1,WQS2 Z1,/1,t*Q12 *Rt* t,W YWW4WY *1 WqZWWY t ZW,*tQ2 *R,W+R1MY ,W*),2 ,WMt*Q(W *1 *RW
)2YW,MpQ2S s)+Q2W++ Q2(W+*4W2*g <RW !14/t2p Q+ Z12*Q2)Q2S *1 W(tM)t*W *RW Q4/tZ* 1U *RW b`]<` /,1(Q+Q12+ 12 1), Y14W+*QZ
(tM)t*Q12 tMM1rt2ZWi QU t2pg 7W Y1 21* Z),,W2*Mp Rt(W tMM *RW Q2U1,4t*Q12 2WZW++t,p *1 Z14/MW*W *RQ+ t2tMp+Q+i t2Yi t+ +)ZRi
Rt(W 21* tYP)+*WY 1), (tM)t*Q12 tMM1rt2ZW t2tMp+Q+ Q2 *RW Z),,W2* UQ+ZtM pWt, *1 ,WUMWZ* *RW Q4/tZ* 1U *RW b`]<` /,1(Q+Q12+g `2
tZZ1,Yt2ZW rQ*R S)QYt2ZW Q++)WY sp *RW c#>"i *RW !14/t2p Rt+ 4tYW t /1MQZp WMWZ*Q12 *1 *,Wt* U)*),W *tqW+ ,WMt*WY *1 b`]<` t+
t Z),,W2* /W,Q1Y Wq/W2+W Q2 *RW ,W/1,*Q2S /W,Q1Y Q2 rRQZR *RW *tq Q+ Q2Z),,WYg

<RW Z14/12W2*+ 1U *RW 2W* YWUW,,WY Q2Z14W *tq t++W*+ t2Y MQtsQMQ*QW+ t* _t2)t,p KEi KeLE t2Y _t2)t,p KDi KeLF t,W t+ U1MM1r+C

mQ2 *R1)+t2Y+l _t2)t,p KEi KeLE _t2)t,p KDi KeLF

[12hZ),,W2* YWUW,,WY *tq t++W*C
xWUW,,WY ,W(W2)W 5 V 5 GiKKD
`2(W2*1,p ,W+W,(W KiIeG JieDG
"tY YWs* ,W+W,(W GHD GIH
#ZZ,)WY +W,(QZW UWW+ JeG V
c1,WQS2 *tq Z,WYQ*+ DiDEF V
?W+Wt,ZR Z,WYQ* Zt,,pU1,rt,Y LLiFeF KHiFFe
[B] Zt,,pU1,rt,Y EiJKG IKiEFe
Atp,1MM t2Y ,WMt*WY tZZ,)tM+ FiJII LKiHHG
>Rt,Whst+WY Z14/W2+t*Q12 DiKEK HiHKI
c1,WQS2 /W2+Q12 YWUW,,WY IFF FKF
B*RW, YWUW,,WY t++W*+ LiEIF HiDLE
9tM)t*Q12 tMM1rt2ZW mILieHel mEKiDGLl

<1*tM 212hZ),,W2* YWUW,,WY *tq t++W* LLiKDL KeiJFI
[12hZ),,W2* YWUW,,WY *tq MQtsQMQ*QW+C
`2(W2*1,p ,W+W,(W h U1,WQS2 V V
b11YrQMM t2Y 1*RW, Q2*t2SQsMW+ mHiEIIl mLKiHJIl
A,1/W,*pi /Mt2* t2Y W.)Q/4W2* mIiDHHl mFiIEJl
?W/t*,Qt*Q12 1U U1,WQS2 Wt,2Q2S+ mLeiIKFl V
B*RW, 212hZ),,W2* YWUW,,WY *tq MQtsQMQ*QW+ mHLLl mLiFIHl

<1*tM 212hZ),,W2* YWUW,,WY *tq MQtsQMQ*QW+ mKLiFJFl mKLiFGKl
[W* YWUW,,WY *tq t++W*+ mMQtsQMQ*QW+l 5 mLeiIIGl 5 mLiJEEl

#+ 1U _t2)t,p KEi KeLEi *RW !14/t2p RtY UWYW,tM t2Y +*t*W 2W* 1/W,t*Q2S M1++ Zt,,pU1,rt,Y+ 1U 5ege 4QMMQ12 t2Y 5LLLgI 4QMMQ12i
,W+/WZ*Q(WMpi rRQZRi +)sPWZ* *1 ZW,*tQ2 MQ4Q*t*Q12+i t,W t(tQMtsMW *1 1UU+W* U)*),W *tqtsMW Q2Z14W *R,1)SR UQ+ZtM pWt, KeJEg <RW
!14/t2p Y1W+ 21* Wq/WZ* *RW+W ZRt2SW+ Q2 Z12*,1M MQ4Q*t*Q12+ *1 +QS2QUQZt2*Mp Q4/tZ* Q*+ tsQMQ*p *1 )*QMQnW *RW+W t**,Qs)*W+g
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`2 *RW UQ,+* .)t,*W, 1U UQ+ZtM pWt, KeLEi *RW !14/t2p tY1/*WY c#>"#>; [1g KeLGheDi `4/,1(W4W2*+ *1 d4/M1pWW >Rt,Wh
"t+WY Atp4W2* #ZZ1)2*Q2S m<1/QZ FLElg ;2YW, *RW t4W2YWY S)QYt2ZWi tMM WqZW++ *tq sW2WUQ*+ t2Y *tq YWUQZQW2ZQW+ rQMM sW
,WZ1S2QnWY Q2 *RW >*t*W4W2*+ 1U `2Z14W t+ *RWp 1ZZ),g <RQ+ ,W/MtZWY *RW /,W(Q1)+ S)QYt2ZWi rRQZR ,W.)Q,W+ *tq sW2WUQ*+ *Rt*
WqZWWY Z14/W2+t*Q12 Z1+* m8rQ2YUtMM+8l *1 sW ,WZ1S2QnWY Q2 tYYQ*Q12tM /tQY Q2 Zt/Q*tMg `* tM+1 WMQ4Q2t*W+ *RW 2WWY *1 4tQ2*tQ2 t
rQ2YUtMM /11Mi t2Y ,W41(W+ *RW ,W.)Q,W4W2* *1 YWMtp ,WZ1S2QnQ2S t rQ2YUtMM )2*QM Q* ,WY)ZW+ Z),,W2* *tqW+ /tptsMWg ;+Q2S *RW
41YQUQWY ,W*,1+/WZ*Q(W tY1/*Q12 4W*R1Yi Q2 *RW UQ,+* .)t,*W, 1U UQ+ZtM pWt, KeLEi *RW !14/t2p ,WZ1S2QnWY YWUW,,WY *tq t++W*+ 1U
5EgI 4QMMQ12 U1, *RW rQ2YUtMM *tq sW2WUQ*+ t2Y tM+1 ,WZ1S2QnWY t2 Q2Z,Wt+W 1U t2 W.)tM t41)2* Q2 *RW (tM)t*Q12 tMM1rt2ZW tStQ2+*
*R1+W YWUW,,WY *tq t++W*+g

#+ 1U _t2)t,p KEi KeLEi *RW !14/t2p RtY S,1++ UWYW,tM t2Y +*t*W ,W+Wt,ZR Z,WYQ*+ t(tQMtsMW 1U t//,1qQ4t*WMp 5GgJ 4QMMQ12 t2Y
5LIgG 4QMMQ12i ,W+/WZ*Q(WMpi rRQZR t,W t(tQMtsMW *1 1UU+W* *tqtsMW Q2Z14Wg <RW+W Z,WYQ*+ rQMM Wq/Q,W sW*rWW2 UQ+ZtM pWt,+ KeJK
*R,1)SR KeJEg <RW !14/t2p tM+1 RtY S,1++ !t2tYQt2 ,W+Wt,ZR Z,WYQ*+ t(tQMtsMW 1U t//,1qQ4t*WMp 5LLgG 4QMMQ12g <RW+W Z,WYQ*+
rQMM Wq/Q,W sW*rWW2 UQ+ZtM pWt,+ KeKD t2Y KeJEg

#+ 1U _t2)t,p KEi KeLE t2Y _t2)t,p KDi KeLFi *RW !14/t2p RtY t//,1qQ4t*WMp 5JegG 4QMMQ12 t2Y 5ELgG 4QMMQ12 1U 2W* YWUW,,WY
*tq t++W*+i ,W+/WZ*Q(WMpi *RW 4tP1,Q*p 1U rRQZR t,W Q2 *RW ;g>g t2Y !t2tYtg <RW !14/t2p Rt+ ,WZ1,YWY (tM)t*Q12 tMM1rt2ZW+ 1U
5IL 4QMMQ12 t2Y 5EJ 4QMMQ12 tStQ2+* Q*+ YWUW,,WY *tq t++W*+ t* _t2)t,p KEi KeLE t2Y _t2)t,p KDi KeLFi ,W+/WZ*Q(WMpi st+WY 12 *RW
!14/t2po+ t++W++4W2* 1U Q*+ tsQMQ*p *1 )*QMQnW Q*+ YWUW,,WY *tq t++W*+g <RW (tM)t*Q12 tMM1rt2ZW+ W+*tsMQ+RWY ,WMt*W *1 tMM ;g >g t2Y
+*t*W YWUW,,WY *tq t++W*+i U1, rRQZR *RW !14/t2p Rt+ YW*W,4Q2WY *Rt* Q* Q+ 41,W MQNWMp *Rt2 21* *Rt* t sW2WUQ* rQMM 21* sW
,WtMQnWYg `2 Z12+QYW,Q2S Q2 rRW*RW, t (tM)t*Q12 tMM1rt2ZW rt+ ,W.)Q,WY U1, 1), ;g>g YWUW,,WY Q2Z14W *tq t++W*+i *RW !14/t2p
Z12+QYW,WY tMM t(tQMtsMW /1+Q*Q(W t2Y 2WSt*Q(W W(QYW2ZWg A1+Q*Q(W W(QYW2ZW Z12+QYW,WY Q2ZM)YWY ,W(W,+Q2S *tqtsMW *W4/1,t,p
YQUUW,W2ZW+g [WSt*Q(W W(QYW2ZW Z12+QYW,WY Q2ZM)YWY *RW Z)4)Mt*Q(W *tqtsMW M1++W+ Q2 *RW ;g>g ,WZ1,YWY Y),Q2S *RW *R,WW pWt,
/W,Q1Y W2YWY _t2)t,p KDi KeLEi 12 s1*R t2 t22)tM t2Y Z)4)Mt*Q(W st+Q+g

"t+WY 12 *RW rWQSR* 1U tMM t(tQMtsMW W(QYW2ZWi rW Z12ZM)YWY *Rt* *RW 2WSt*Q(W W(QYW2ZW 1)*rWQSRWY *RW /1+Q*Q(W W(QYW2ZW t2Y
*Rt* Q* rt+ 41,W MQNWMp *Rt2 21* *Rt* *RW ;g>g UWYW,tM t2Y +*t*W YWUW,,WY *tq t++W*+ *Rt* Zt221* sW ,WtMQnWY *R,1)SR *RW ,W(W,+tM 1U
*tqtsMW *W4/1,t,p YQUUW,W2ZW+ r1)MY 21* sW ,WtMQnWYg #+ t ,W+)M*i rW Rt(W W+*tsMQ+RWY t U)MM (tM)t*Q12 tMM1rt2ZW tStQ2+* *RW
YWUW,,WY *tq t++W*+ Q2 *RW ;g>g *Rt* rQMM 21* sW ,WtMQnWY *R,1)SR *RW ,W(W,+tM 1U *tqtsMW *W4/1,t,p YQUUW,W2ZW+g

!Rt2SW+ Q2 *RW (tM)t*Q12 tMM1rt2ZW U1, *RW *R,WW pWt,+ W2YWY _t2)t,p KEi KeLE t,W +)44t,QnWY Q2 *RW *tsMW sWM1rC

cQ+ZtM wWt, d2YWY

mQ2 *R1)+t2Y+l _t2)t,p KEi KeLE _t2)t,p KDi KeLF _t2)t,p JLi KeLG

"WSQ22Q2S stMt2ZW 5 EKiDGL 5 FFiJEJ 5 FHiHJG
#YYQ*Q12+ FI HiHFE DieHH
?WMWt+W+ mILiDEHl V mFiKeEl
d2YQ2S stMt2ZW 5 ILieHe 5 EKiDGL 5 FFiJEJ

4,NL(&eH, 5eb 9+'H&H+,'

<RW !14/t2p )+W+ t *r1h+*W/ t//,1tZR *1 ,WZ1S2QnW t2Y 4Wt+),W )2ZW,*tQ2 *tq /1+Q*Q12+ m8;<A8lg <RW UQ,+* +*W/ Q+ *1 W(tM)t*W
*RW *tq /1+Q*Q12 U1, ,WZ1S2Q*Q12 sp YW*W,4Q2Q2S QU *RW rWQSR* 1U t(tQMtsMW W(QYW2ZW Q2YQZt*W+ *Rt* Q* Q+ 41,W MQNWMp *Rt2 21* *Rt*
*RW /1+Q*Q12 rQMM sW +)+*tQ2WY 12 t)YQ*i Q2ZM)YQ2S ,W+1M)*Q12 1U ,WMt*WY t//WtM+ 1, MQ*QSt*Q12 /,1ZW++W+i QU t2pg <RW +WZ12Y +*W/ Q+
*1 4Wt+),W *RW *tq sW2WUQ* t+ *RW Mt,SW+* t41)2* *Rt* Q+ 41,W *Rt2 He3 MQNWMp 1U sWQ2S ,WtMQnWY )/12 )M*Q4t*W +W**MW4W2*g

# ,WZ12ZQMQt*Q12 1U *RW sWSQ22Q2S t2Y W2YQ2S t41)2* 1U S,1++ )2,WZ1S2QnWY *tq sW2WUQ*+ msWU1,W UWYW,tM Q4/tZ* 1U +*t*W Q*W4+l Q+
t+ U1MM1r+C

cQ+ZtM wWt, d2YWY

mQ2 *R1)+t2Y+l _t2)t,p KEi KeLE _t2)t,p KDi KeLF

"WSQ22Q2S stMt2ZW 5 LLiIHK 5 LeiHGF
#YYQ*Q12+ st+WY 12 *tq /1+Q*Q12+ ,WMt*WY *1 *RW Z),,W2* pWt, HiFED LieeH
?WY)Z*Q12+ U1, *tq /1+Q*Q12+ 1U /,Q1, pWt,+i 2W* mLiLEKl mLKel
d2YQ2S stMt2ZW 5 LGieHD 5 LLiIHK
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`2ZM)YWY Q2 *RW stMt2ZW 1U S,1++ )2,WZ1S2QnWY *tq sW2WUQ*+ t* _t2)t,p KEi KeLE t2Y _t2)t,p KDi KeLFi t,W 5JgD 4QMMQ12 t2Y 5DgJ
4QMMQ12i ,W+/WZ*Q(WMpi 1U 2W* *tq sW2WUQ*+ mtU*W, UWYW,tM Q4/tZ* 1U +*t*W Q*W4+l *Rt*i QU ,WZ1S2QnWYi r1)MY Q4/tZ* *RW WUUWZ*Q(W *tq
,t*Wg

<RW MQtsQMQ*p U1, ;<A Q+ ,WUMWZ*WY 12 *RW "tMt2ZW >RWW*+ t+ U1MM1r+C

cQ+ZtM wWt, d2YWY

mQ2 *R1)+t2Y+l _t2)t,p KEi KeLE _t2)t,p KDi KeLF

xWUW,,WY *tq t++W*+ h 212hZ),,W2* 5 LKiLJH 5 DiJeD
#ZZ,)WY MQtsQMQ*QW+ V V
B*RW, M12Sh*W,4 MQtsQMQ*QW+ JiDKI KiLIJ
<1*tM tZZ,)WY *tqW+ 5 LGieHD 5 LLiIHK

<RW !14/t2p:+ /1MQZp Q+ *1 Q2ZM)YW 2W* Q2*W,W+* t2Y /W2tM*QW+ ,WMt*WY *1 )2,WZ1S2QnWY *tq sW2WUQ*+ rQ*RQ2 *RW /,1(Q+Q12 U1, *tqW+
12 *RW >*t*W4W2*+ 1U `2Z14Wg >Q2ZW *RW !14/t2p Rt+ +)UUQZQW2* 2W* 1/W,t*Q2S M1++W+ t2Y ,W+Wt,ZR t2Y YW(WM1/4W2* m8?0x8l
Z,WYQ* Zt,,pU1,rt,Y+i *RW,W r1)MY sW 21 Zt+R *tq MQtsQMQ*pi t2Y *RW,WU1,W 21 tYYQ*Q12tM /W2tM*QW+ 1, Q2*W,W+* tZZ,)WY Y),Q2S UQ+ZtM
pWt, KeLEg <RW !14/t2p RtY t//,1qQ4t*WMp 5ege 4QMMQ12 t2Y 5egJ 4QMMQ12 1U 2W* Q2*W,W+* t2Y /W2tM*QW+ tZZ,)WY t* _t2)t,p KEi
KeLE t2Y _t2)t,p KDi KeLFi ,W+/WZ*Q(WMpg

<tq pWt,+ /,Q1, *1 KeLJ m*RW !14/t2p:+ UQ+ZtM pWt, KeLIl t,W SW2W,tMMp 21* +)sPWZ* *1 Wqt4Q2t*Q12 sp *RW `2*W,2tM ?W(W2)W
>W,(QZW m8`?>8l WqZW/* U1, Q*W4+ Q2(1M(Q2S *tq t**,Qs)*W+ *Rt* Rt(W sWW2 Zt,,QWY U1,rt,Y *1 *tq pWt,+ rR1+W +*t*)*W 1U MQ4Q*t*Q12+
,W4tQ2+ 1/W2g c1, +*t*W ,W*),2+i *RW !14/t2p Q+ SW2W,tMMp 21* +)sPWZ* *1 Q2Z14W *tq Wqt4Q2t*Q12+ U1, pWt,+ /,Q1, *1 KeLK m*RW
!14/t2p:+ UQ+ZtM pWt, KeLJlg <RW !14/t2p Rt+ t +QS2QUQZt2* *tq /,W+W2ZW Q2 >rQ*nW,Mt2Y U1, rRQZR >rQ++ *tq UQMQ2S+ Rt(W sWW2
Wqt4Q2WY *R,1)SR UQ+ZtM pWt, KeLFg <RW !14/t2p Q+ tM+1 +)sPWZ* *1 ,1)*Q2W Wqt4Q2t*Q12+ sp (t,Q1)+ U1,WQS2 *tq P),Q+YQZ*Q12+ Q2
rRQZR Q* 1/W,t*W+g <RW !14/t2p sWMQW(W+ *Rt* tYW.)t*W /,1(Q+Q12+ Rt(W sWW2 4tYW U1, t2p tYP)+*4W2*+ *Rt* 4tp ,W+)M* U,14 *tq
Wqt4Q2t*Q12+g a1rW(W,i *RW 1)*Z14W 1U *tq t)YQ*+ Zt221* sW /,WYQZ*WY rQ*R ZW,*tQ2*pg `U t2p Q++)W+ tYY,W++WY Q2 *RW !14/t2p:+
*tq t)YQ*+ t,W ,W+1M(WY Q2 t 4t22W, 21* Z12+Q+*W2* rQ*R *RW !14/t2po+ Wq/WZ*t*Q12+i *RW !14/t2p Z1)MY sW ,W.)Q,WY *1 tYP)+* Q*+
/,1(Q+Q12 U1, Q2Z14W *tqW+ Q2 *RW /W,Q1Y +)ZR ,W+1M)*Q12 1ZZ),+g
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<RW !14/t2p MWt+W+ UtZQMQ*QW+ t2Y ZW,*tQ2 W.)Q/4W2* )2YW, 1/W,t*Q2S MWt+W t,,t2SW4W2*+ Wq/Q,Q2S Q2 (t,Q1)+ pWt,+ *R,1)SR
UQ+ZtM pWt, KeKFg <RW tSS,WSt*W 4Q2Q4)4 t22)tM MWt+W /tp4W2*+ )2YW, MWt+W+ Q2 WUUWZ* 12 _t2)t,p KEi KeLE t,W t+ U1MM1r+C

\Q2Q4)4#22)tM ]Wt+W Atp4W2*+

mQ2 *R1)+t2Y+l

cQ+ZtM wWt, d2YQ2SC
KeLD 5 IiGDJ
KeKe IieeK
KeKL JiIeL
KeKK LiJeH
KeKJ GeL
<RW,WtU*W, IL

<1*tM 4Q2Q4)4 MWt+W Z144Q*4W2*+ 5 LIieIJ

?W2* Wq/W2+W rt+ 5HgD 4QMMQ12i 5GgF 4QMMQ12 t2Y 5FgF 4QMMQ12 U1, UQ+ZtM pWt,+ KeLEi KeLF t2Y KeLGi ,W+/WZ*Q(WMpg <RW !14/t2p
,WZWQ(WY 5LILieeei 5LJLieee t2Y 5LJHieee 1U +)shMWt+W Q2Z14W Q2 UQ+ZtM pWt,+ KeLEi KeLF t2Y KeLGi ,W+/WZ*Q(WMpg

4,N+,MH&H+,eE 9%(NIe'L !+--H&-L,&'

<RW U1MM1rQ2S *tsMW +R1r+ *RW !14/t2p:+ 1/W2 Zt/Q*tM Z144Q*4W2*+ t2Y 1*RW, 1/W2 /),ZRt+W Z144Q*4W2*+ U1, *RW /),ZRt+W
1U /Mt2*i W.)Q/4W2*i ,tr 4t*W,QtMi +)//MQW+ t2Y +W,(QZW+C

mQ2 *R1)+t2Y+l ]W++ *Rt2 L pWt, LhJ pWt,+ <1*tM

B/W2 Zt/Q*tM /),ZRt+W Z144Q*4W2*+ 5 FiEFF 5 V 5 FiEFF
B*RW, 1/W2 /),ZRt+W Z144Q*4W2*+ HGiFFL LiFFL HEiHIK
<1*tM /),ZRt+W Z144Q*4W2*+ 5 GIiGIE 5 LiFFL 5 GGiILD

QLJeE Pe&&L('

`2 tZZ1,Yt2ZW rQ*R tZZ1)2*Q2S +*t2Yt,Y+ ,WSt,YQ2S M1++ Z12*Q2SW2ZQW+i *RW !14/t2p tZZ,)W+ t2 )2YQ+Z1)2*WY MQtsQMQ*p U1, *R1+W
Z12*Q2SW2ZQW+ rRW,W *RW Q2Z),,W2ZW 1U t M1++ Q+ /,1stsMW t2Y *RW t41)2* Zt2 sW ,Wt+12tsMp W+*Q4t*WYg <RW !14/t2p tM+1
YQ+ZM1+W+ *RW t41)2* tZZ,)WY t2Y *RW t41)2* 1U t ,Wt+12tsMp /1++QsMW M1++ Q2 WqZW++ 1U *RW t41)2* tZZ,)WYi QU +)ZR YQ+ZM1+),W
Q+ 2WZW++t,p U1, Q*+ Z12+1MQYt*WY UQ2t2ZQtM +*t*W4W2*+ 21* *1 sW 4Q+MWtYQ2Sg <RW !14/t2p Y1W+ 21* ,WZ1,Y MQtsQMQ*QW+ rRW2 *RW
MQNWMQR11Y *Rt* *RW MQtsQMQ*p Rt+ sWW2 Q2Z),,WY Q+ /,1stsMW s)* *RW t41)2* Zt221* sW ,Wt+12tsMp W+*Q4t*WYi 1, rRW2 *RW MQtsQMQ*p Q+
sWMQW(WY *1 sW 12Mp ,Wt+12tsMp /1++QsMW 1, ,W41*Wg <RW !14/t2p W(tM)t*W+i t* MWt+* .)t,*W,Mpi YW(WM1/4W2*+ Q2 Q*+ MWStM 4t**W,+
*Rt* Z1)MY tUUWZ* *RW t41)2* 1U MQtsQMQ*p *Rt* Rt+ sWW2 /,W(Q1)+Mp tZZ,)WYi t2Y 4tNW+ tYP)+*4W2*+ t+ t//,1/,Qt*Wg >QS2QUQZt2*
P)YS4W2* Q+ ,W.)Q,WY *1 YW*W,4Q2W s1*R /,1stsQMQ*p t2Y *RW W+*Q4t*WY t41)2*g <RW !14/t2p 4tp sW )2tsMW *1 W+*Q4t*W t
/1++QsMW M1++ 1, ,t2SW 1U /1++QsMW M1++ Y)W *1 (t,Q1)+ ,Wt+12+i Q2ZM)YQ2Si t412S 1*RW,+C mQl QU *RW Yt4tSW+ +1)SR* t,W
Q2YW*W,4Q2t*W% mQQl QU *RW /,1ZWWYQ2S+ t,W Q2 Wt,Mp +*tSW+i mQQQl QU *RW,W Q+ )2ZW,*tQ2*p t+ *1 *RW 1)*Z14W 1U /W2YQ2S t//WtM+i
41*Q12+ 1, +W**MW4W2*+i mQ(l QU *RW,W t,W +QS2QUQZt2* UtZ*)tM Q++)W+ *1 sW YW*W,4Q2WY 1, ,W+1M(WYi t2Y m(l QU *RW,W t,W 21(WM 1,
)2+W**MWY MWStM *RW1,QW+ /,W+W2*WYg `2 +)ZR Q2+*t2ZW+i *RW,W Q+ Z12+QYW,tsMW )2ZW,*tQ2*p ,WSt,YQ2S *RW )M*Q4t*W ,W+1M)*Q12 1U +)ZR
4t**W,+i Q2ZM)YQ2S t /1++QsMW W(W2*)tM M1++i QU t2pg

"WZt)+W *RW 1)*Z14W+ 1U MQ*QSt*Q12 t2Y 1*RW, MWStM 4t**W,+ t,W Q2RW,W2*Mp )2/,WYQZ*tsMWi *RW !14/t2p:+ W(tM)t*Q12 1U MWStM
4t**W,+ 1, /,1ZWWYQ2S+ 1U*W2 Q2(1M(W+ t +W,QW+ 1U Z14/MWq t++W++4W2*+ sp 4t2tSW4W2* ts1)* U)*),W W(W2*+ t2Y Zt2 ,WMp RWt(QMp
12 W+*Q4t*W+ t2Y t++)4/*Q12+g 7RQMW *RW Z12+W.)W2ZW+ 1U ZW,*tQ2 )2,W+1M(WY 4t**W,+ t2Y /,1ZWWYQ2S+ t,W 21* /,W+W2*Mp
YW*W,4Q2tsMWi t2Y t2 W+*Q4t*W 1U *RW /,1stsMW t2Y ,Wt+12tsMp /1++QsMW M1++ 1, ,t2SW 1U M1++ Q2 WqZW++ 1U t41)2*+ tZZ,)WY U1,
+)ZR /,1ZWWYQ2S+ Zt221* sW ,Wt+12tsMp 4tYWi t2 tY(W,+W 1)*Z14W U,14 +)ZR /,1ZWWYQ2S+ Z1)MY Rt(W t 4t*W,QtM tY(W,+W WUUWZ*
12 *RW !14/t2p:+ Wt,2Q2S+ Q2 t2p SQ(W2 ,W/1,*Q2S /W,Q1Yg a1rW(W,i Q2 *RW 1/Q2Q12 1U 4t2tSW4W2*i tU*W, Z12+)M*Q2S rQ*R MWStM
Z1)2+WMi t2p )M*Q4t*W MQtsQMQ*p ,WMt*WY *1 Z),,W2* 1)*+*t2YQ2S ZMtQ4+ t2Y Mtr+)Q*+i Q2YQ(QY)tMMp 1, Q2 *RW tSS,WSt*Wi Q+ 21*
Wq/WZ*WY *1 Rt(W t 4t*W,QtM tY(W,+W WUUWZ* 12 *RW !14/t2p:+ Z12+1MQYt*WY UQ2t2ZQtM +*t*W4W2*+i t+ t rR1MWg a1rW(W,i MWStM



DD

4t**W,+ t,W Q2RW,W2*Mp )2/,WYQZ*tsMW t2Y +)sPWZ* *1 +QS2QUQZt2* )2ZW,*tQ2*QW+i +14W 1U rRQZR t,W sWp12Y *RW !14/t2p:+ Z12*,1Mg
#+ +)ZRi W(W2 *R1)SR *RW !14/t2p Q2*W2Y+ *1 (QS1,1)+Mp YWUW2Y Q*+WMU rQ*R ,W+/WZ* *1 Q*+ MWStM 4t**W,+i *RW,W Zt2 sW 21
t++),t2ZW *Rt* *RW UQ2tM 1)*Z14W 1U *RW+W 4t**W,+ rQMM 21* 4t*W,QtMMp t2Y tY(W,+WMp tUUWZ* *RW !14/t2p:+ s)+Q2W++i UQ2t2ZQtM
Z12YQ*Q12i 1/W,t*Q2S ,W+)M*+i 1, Zt+R UM1r+g

c,14 *Q4W *1 *Q4Wi *RW !14/t2p Q+ Q2(1M(WY Q2 (t,Q1)+ ZMtQ4+i MQ*QSt*Q12i t2Y 1*RW, MWStM tZ*Q12+ *Rt* t,W 21,4tM *1 *RW 2t*),W 1U
Q*+ s)+Q2W++i Q2ZM)YQ2S rQ*R ,W+/WZ* *1 `Ai Z12*,tZ*i /,1Y)Z* MQtsQMQ*pi W4/M1p4W2*i t2Y W2(Q,124W2*tM 4t**W,+g `2 *RW 1/Q2Q12 1U
4t2tSW4W2*i tU*W, Z12+)M*Q2S rQ*R MWStM Z1)2+WMi t2p )M*Q4t*W MQtsQMQ*p ,WMt*WY *1 Z),,W2* 1)*+*t2YQ2S ZMtQ4+ t2Y Mtr+)Q*+i
Q2YQ(QY)tMMp 1, Q2 *RW tSS,WSt*Wi Q+ 21* Wq/WZ*WY *1 Rt(W t 4t*W,QtM tY(W,+W WUUWZ* 12 *RW !14/t2p:+ Z12+1MQYt*WY UQ2t2ZQtM
+*t*W4W2*+i t+ t rR1MWg

<RW !14/t2p:+ Z),,W2*Mp /W2YQ2S MWStM 4t**W,+ 1U 21*W t,W YQ+Z)++WY sWM1rC

X,$H(+,-L,&eE Pe&&L('

<RW !14/t2p (tZt*WY t U1,4W, UtZQMQ*p Q2 [Wrs),p At,Ni !tMQU1,2Qt Q2 KeeKi s)* Z12*Q2)W+ *1 tYY,W++ S,1)2Yrt*W, t2Y +1QM
Z12*t4Q2t*Q12 t* *RW +Q*Wg

<RW !14/t2p:+ WUU1,*+ *1 tYY,W++ +Q*W Z12YQ*Q12+ Rt(W sWW2 t* *RW YQ,WZ*Q12 1U *RW ]1+ #2SWMW+ ?WSQ12tM 7t*W, @)tMQ*p !12*,1M
"1t,Y mT?7@!"=lg `2 BZ*1sW, KeLJi t2 1,YW, rt+ Q++)WY Q2ZM)YQ2S t +Z1/W 1U /,1/1+WY tYYQ*Q12tM +Q*W r1,Ni 412Q*1,Q2Si t2Y
/,1/1+WY ,W4WYQt*Q12 tZ*Q(Q*QW+g <RW !14/t2p UQMWY t//WtM+ 1U *RW BZ*1sW, KeLJ 1,YW, +WWNQ2S ,WZ12+QYW,t*Q12 sp *RW ?7@!"
t2Y ,W(QWr sp *RW >*t*W 7t*W, ?W+1),ZW+ !12*,1M "1t,Y m8>7?!"8l 1U *RW ,W41(tM 1U *r1 1*RW, /1*W2*QtMMp ,W+/12+QsMW
/t,*QW+i t2Y +WWNQ2S ZMt,QUQZt*Q12 1U ZW,*tQ2 1*RW, UtZ*)tM UQ2YQ2S+g `2 #/,QM KeLHi *RW ?7@!" YW2QWY *RW !14/t2p:+ ,W.)W+* *1
2t4W *RW *r1 1*RW, /1*W2*QtMMp ,W+/12+QsMW /t,*QW+ *1 *RW 1,YW,i s)* YQY Z1,,WZ* ZW,*tQ2 UQ2YQ2S+ 1U UtZ* QYW2*QUQWY sp *RW
!14/t2p Q2 Q*+ /W*Q*Q12 U1, ,WZ12+QYW,t*Q12g <RW >7?!" Rt+ 21* pW* ,)MWY 12 *RW !14/t2p:+ /W*Q*Q12 U1, ,W(QWr 1U *RW
?7@!":+ tZ*Q12 t+ *RW /W*Q*Q12 rt+ UQMWY rQ*R t ,W.)W+* Q* sW RWMY Q2 tsWpt2ZWg

<RW !14/t2p Rt+ sWW2 Z14/MpQ2S rQ*R ?7@!" 1,YW,+ t2Y YQ,WZ*Q12i t2Y Q+ Q4/MW4W2*Q2S t2 t//,1(WY ,W4WYQtM tZ*Q12 /Mt2
m/,W/t,WY sp t2 W2(Q,124W2*tM UQ,4 ,W*tQ2WY sp *RW !14/t2pl tYY,W++Q2S *RW ZMWt2)/ 1U +1QMi S,1)2Yrt*W,i t2Y +1QM (t/1, t* *RW
+Q*Wg

<RW !14/t2p Rt+ tZZ,)WY MQtsQMQ*QW+ rRW,W Q* Q+ /,1stsMW *Rt* t M1++ rQMM sW Q2Z),,WY t2Y *RW Z1+* 1, t41)2* 1U M1++ Zt2 sW
,Wt+12tsMp W+*Q4t*WYg "t+WY 12 *RW Mt*W+* YW*W,4Q2t*Q12+ sp *RW ?7@!" t2Y *RW 41+* ,WZW2* tZ*Q12+ *tNW2 /),+)t2* *1 *RW
,W4WYQtM tZ*Q12 /Mt2i *RW !14/t2p Z12*Q2)W+ *1 W+*Q4t*W *RW ,t2SW 1U /,1stsMW M1++ sW*rWW2 5IgI 4QMMQ12 t2Y 5FgK 4QMMQ12g
bQ(W2 *RW )2ZW,*tQ2*QW+ t++1ZQt*WY rQ*R W2(Q,124W2*tM t++W++4W2* t2Y *RW ,W4WYQt*Q12 tZ*Q(Q*QW+i *RW !14/t2p Q+ )2tsMW *1
YW*W,4Q2W t sW+* W+*Q4t*W rQ*RQ2 *RW ,t2SW 1U M1++g <RW,WU1,Wi *RW !14/t2p Rt+ ,WZ1,YWY *RW 4Q2Q4)4 t41)2* 1U /,1stsMW M1++g
<RW+W W+*Q4t*W+ Z1)MY ZRt2SW t+ t ,W+)M* 1U ZRt2SW+ Q2 /Mt22WY ,W4WYQtM tZ*Q12+i U),*RW, tZ*Q12+ U,14 *RW ,WS)Mt*1,p tSW2Zpi
,W4WYQt*Q12 *WZR21M1Spi t2Y 1*RW, UtZ*1,+g

T,ML-,HKHNe&H+,

<RW !14/t2p Rt+ W2*W,WY Q2*1 tS,WW4W2*+ rQ*R Q*+ Z),,W2* t2Y U1,4W, WqWZ)*Q(W+ t2Y YQ,WZ*1,+ Q2YW42QUpQ2S *RW4 tStQ2+*
ZW,*tQ2 MQtsQMQ*QW+ Q2Z),,WY Q2 Z122WZ*Q12 rQ*R *RW /W,U1,4t2ZW 1U *RWQ, Y)*QW+g <RW !14/t2p:+ !W,*QUQZt*W 1U `2Z1,/1,t*Q12 t2Y
"pMtr+ Z12*tQ2 Z14/t,tsMW Q2YW42QUQZt*Q12 1sMQSt*Q12+ rQ*R ,W+/WZ* *1 *RW !14/t2p:+ Z),,W2* YQ,WZ*1,+ t2Y W4/M1pWW+g

9(+M%N& 0e((e,&HL'

<RW !14/t2p:+ SW2W,tM rt,,t2*p /1MQZp /,1(QYW+ U1, ,W/tQ, 1, ,W/MtZW4W2* 1U YWUWZ*Q(W /t,*+g `2 +14W Zt+W+i t ,WU)2Y 1U *RW
/),ZRt+W /,QZW Q+ 1UUW,WYg `2 ZW,*tQ2 Q2+*t2ZW+ *RW !14/t2p Rt+ tS,WWY *1 1*RW, 1, tYYQ*Q12tM rt,,t2*p *W,4+i Q2ZM)YQ2S
Q2YW42QUQZt*Q12 /,1(Q+Q12+g

<RW /,1Y)Z* rt,,t2*p tZZ,)tM ,WUMWZ*+ *RW !14/t2p:+ sW+* W+*Q4t*W 1U /,1stsMW MQtsQMQ*p )2YW, Q*+ /,1Y)Z* rt,,t2*QW+g <RW
!14/t2p tZZ,)W+ U1, N21r2 rt,,t2*p Q++)W+ QU t M1++ Q+ /,1stsMW t2Y Zt2 sW ,Wt+12tsMp W+*Q4t*WYi t2Y tZZ,)W+ U1, W+*Q4t*WY
Q2Z),,WY s)* )2QYW2*QUQWY Q++)W+ st+WY 12 RQ+*1,QZtM Wq/W,QW2ZWg aQ+*1,QZtMMpi rt,,t2*p Wq/W2+W Rt+ sWW2 Q44t*W,QtM *1 *RW
!14/t2p:+ Z12+1MQYt*WY UQ2t2ZQtM +*t*W4W2*+g

7L&H(L-L,& 9Ee,'

<RW !14/t2p Z12*,Qs)*WY 5LgJ 4QMMQ12i 5LgK 4QMMQ12 t2Y 5LgJ 4QMMQ12i ,W+/WZ*Q(WMpi Q2 UQ+ZtM pWt,+ KeLEi KeLF t2Y KeLG *1 *RW
IeLmNl ,W*Q,W4W2* /Mt2 4tQ2*tQ2WY U1, Q*+ W4/M1pWW+ st+WY Q2 *RW ;g>g



Lee

`2 tYYQ*Q12i *RW !14/t2p tM+1 Z12*,Qs)*WY 5egE 4QMMQ12i 5Lge 4QMMQ12 t2Y 5LgL 4QMMQ12 Q2 UQ+ZtM pWt,+ KeLEi KeLF t2Y KeLG *1 t
YWUQ2WY Z12*,Qs)*Q12 /Mt2 U1, Q*+ W4/M1pWW+ Q2 !t2tYtg

<RW !14/t2p Rt+ t YWUQ2WY sW2WUQ* /W2+Q12 /Mt2 U1, *RW W4/M1pWW+ 1U Q*+ >rQ++ +)s+QYQt,p m*RW 8>rQ++ AMt28lg <RW >rQ++ AMt2
Q+ t 4)M*Q/MWhW4/M1pW, /Mt2 *Rt* /,1(QYW+ S1(W,24W2* 4t2Yt*WY ,W*Q,W4W2*i YWt*R t2Y YQ+tsQMQ*p sW2WUQ*+g ;2YW, *RW >rQ++ AMt2i
*RW !14/t2p t2Y Q*+ W4/M1pWW+ 4tNW S1(W,24W2* 4t2Yt*WY 4Q2Q4)4 Z12*,Qs)*Q12+g \Q2Q4)4 Z12*,Qs)*Q12+ t,W st+WY 12 *RW
,W+/WZ*Q(W W4/M1pWW:+ tSWi +tMt,pi t2Y SW2YW,g #+ 1U _t2)t,p KEi KeLEi *RW >rQ++ AMt2 RtY t2 )2U)2YWY 2W* /W2+Q12 1sMQSt*Q12
1U t//,1qQ4t*WMp 5IgJ 4QMMQ12i /Mt2 t++W*+ 1U t//,1qQ4t*WMp 5KHgH 4QMMQ12i t2Y t /,1PWZ*WY sW2WUQ* 1sMQSt*Q12 1U t//,1qQ4t*WMp
5KDgE 4QMMQ12g [W* /W,Q1YQZ /W2+Q12 Wq/W2+W t2Y Z12*,Qs)*Q12+ 4tYW sp *RW !14/t2p U1, UQ+ZtM pWt, KeLE rW,W 5egG 4QMMQ12
t2Y 5egD 4QMMQ12i ,W+/WZ*Q(WMpg <RW W2*Q,W /W2+Q12 MQtsQMQ*p Rt+ sWW2 ZMt++QUQWY t+ 212hZ),,W2* sWZt)+W *RW Z),,W2* /1,*Q12 1U *RW
MQtsQMQ*p Q+ 21* 4t*W,QtMg

#M*R1)SR *RW >rQ++ AMt2 1,QSQ2t*WY Q2 /,Q1, pWt,+i *RW !14/t2p tZZ1)2*WY U1, *RW >rQ++ AMt2 Q2 tZZ1,Yt2ZW rQ*R #>! FLHhJe
Defined Benefit Plans - Pensions +*t,*Q2S Q2 KeLFg <RW !14/t2p W(tM)t*WY *RW Q4/tZ* 1U 21* ,WZ1,YQ2S *RW 2W* /W2+Q12
1sMQSt*Q12 Q2 *RW "tMt2ZW >RWW*+ t2Y Z1,,W+/12YQ2S ZRt,SW+ Q2 2W* Q2Z14W t2Y *1*tM Z14/,WRW2+Q(W Q2Z14W Q2 *RW >*t*W4W2*+ 1U
`2Z14W t2Y >*t*W4W2*+ 1U !14/,WRW2+Q(W `2Z14W Q2 *RW RQ+*1,QZtM /W,Q1Y+ /,W+W2*WYi t2Y Z12ZM)YWY *Rt* *RW WUUWZ* rt+
Q44t*W,QtMg <RW !14/t2p Z1,,WZ*WY *RW Q44t*W,QtM W,,1, Q2 UQ+ZtM pWt, KeLF sp ,WZ1,YQ2S t2 1)* 1U /W,Q1Y Wq/W2+Wi Z14/)*WY
t+ 1U cWs,)t,p Li KeLGi ,W+)M*Q2S Q2 t YWZ,Wt+W 1U 5LgI 4QMMQ12 Q2 2W* Q2Z14Wi t2 Q2Z,Wt+W Q2 *RW /W2+Q12 1sMQSt*Q12 1U 5HgE
4QMMQ12i t2 Q2Z,Wt+W Q2 YWUW,,WY Q2Z14W *tq t++W*+ 1U 5LgJ 4QMMQ12i t2Y t YWZ,Wt+W *1 tZZ)4)Mt*WY 1*RW, Z14/,WRW2+Q(W Q2Z14W
1U 5JgL 4QMMQ12g

hLKL((LM !+-*L,'e&H+,

<RW !14/t2p 4tQ2*tQ2+ t YWUW,,WY Z14/W2+t*Q12 /Mt2 U1, ZW,*tQ2 1UUQZW,+ t2Y NWp WqWZ)*Q(W+ *Rt* tMM1r /t,*QZQ/t2*+ *1 YWUW, t
/1,*Q12 1U *RWQ, Z14/W2+t*Q12 U1, U)*),W YQ+*,Qs)*Q12 t* (t,Q1)+ *Q4W+ /W,4Q**WY sp *RW /Mt2g <RQ+ /Mt2 /,1(QYW+ U1, t
YQ+Z,W*Q12t,p !14/t2p 4t*ZR )/ *1 t YWUQ2WY /1,*Q12 1U *RW W4/M1pWW:+ YWUW,,tMi rQ*R t2p 4t*ZR +)sPWZ* *1 t (W+*Q2S /W,Q1Yg

;2YW, *RQ+ /Mt2i *RW !14/t2p Q2Z),,WY t2 Wq/W2+Wi 2W* 1U U1,UWQ*),W+i 1U 5Gge 4QMMQ12 t2Y 5IgJ 4QMMQ12 Q2 *RW UQ+ZtM pWt,+ W2YWY
KeLE t2Y KeLFi ,W+/WZ*Q(WMpi t2Y t sW2WUQ*i 2W* 1U U1,UWQ*),W+i 1U 5egE 4QMMQ12 Q2 UQ+ZtM pWt, KeLGg

<RW !14/t2p:+ MQtsQMQ*p U1, *RW YWUW,,WY Z14/W2+t*Q12 /Mt2 Q+ /,W+W2*WY sWM1rC

mQ2 *R1)+t2Y+l _t2)t,p KEi KeLE _t2)t,p KDi KeLF

#ZZ,)WY MQtsQMQ*QW+ 5 KiJJJ 5 LiFJK
B*RW, M12Sh*W,4 MQtsQMQ*QW+ KEiLDF KKiJKK
<1*tM YWUW,,WY Z14/W2+t*Q12 MQtsQMQ*QW+ )2YW, *RQ+ /Mt2 5 JeiHJe 5 KIieHI

<RW !14/t2p Rt+ /),ZRt+WY rR1MW MQUW Q2+),t2ZW 12 *RW MQ(W+ 1U ZW,*tQ2 Z),,W2* YWUW,,WY Z14/W2+t*Q12 /Mt2 /t,*QZQ/t2*+g <RQ+
!14/t2ph1r2WY MQUW Q2+),t2ZW Q+ RWMY Q2 t S,t2*1, *,)+* t2Y Q+ Q2*W2YWY *1 Z1(W, t 4tP1,Q*p 1U *RW !14/t2p:+ Z1+*+ 1U *RW
YWUW,,WY Z14/W2+t*Q12 /Mt2g <RW Zt+R +),,W2YW, (tM)W 1U *RW !14/t2ph1r2WY MQUW Q2+),t2ZW rt+ 5KKgJ 4QMMQ12 t2Y 5LEgD
4QMMQ12 t+ 1U _t2)t,p KEi KeLE t2Y _t2)t,p KDi KeLFi ,W+/WZ*Q(WMpi t2Y Q+ Q2ZM)YWY Q2 8B*RW, t++W*+8 12 *RW "tMt2ZW >RWW*+g

Xe(,[+%& QHedHEH&a

A),+)t2* *1 *RW *W,4+ 1U *RW t4W2YWY Wt,2h1)* t,,t2SW4W2* m8!pZMW1 dt,2h1)*8l rQ*R *RW U1,4W, +Rt,WR1MYW,+ 1U !pZMW1 >#>
m8!pZMW1 dt,2h1)* "W2WUQZQt,QW+8li rRQZR *RW !14/t2p tZ.)Q,WY 12 \t,ZR Fi KeLKi *RW !14/t2p /1*W2*QtMMp 4tp 4tNW
/tp4W2*+ *1*tMQ2S )/ *1 t//,1qQ4t*WMp 5LGge 4QMMQ12 st+WY 12 *RW tZRQW(W4W2* 1U t Z14sQ2t*Q12 1U ZW,*tQ2 ,W(W2)W t2Y
1/W,t*Q2S Q2Z14W 4QMW+*12W+ 1(W, t YWUQ2WY /W,Q1Y m8!pZMW1 xWUQ2WY dt,2h1)* AW,Q1Y8lg <RW !pZMW1 xWUQ2WY dt,2h1)* AW,Q1Y
Z1(W,+ *RW /W,Q1Y #/,QM KFi KeLH *1 #/,QM KGi KeKeg c1, ZW,*tQ2 1U *RW !pZMW1 dt,2h1)* "W2WUQZQt,QW+i /tp4W2* 1U *RW Wt,2h1)*
MQtsQMQ*p Q+ Z12*Q2SW2* )/12 Z12*Q2)WY W4/M1p4W2* t2Y Q+ tZZ1)2*WY U1, t+ /1+*htZ.)Q+Q*Q12 Z14/W2+t*Q12 Wq/W2+W 1(W, *RW
+W,(QZW /W,Q1Yg <RW /1,*Q12 1U *RW Wt,2h1)* MQtsQMQ*p *Rt* Q+ 21* YW/W2YW2* 12 Z12*Q2)WY W4/M1p4W2* Q+ 21* Z12+QYW,WY t+
Z14/W2+t*Q12 Wq/W2+Wg <RW !14/t2p Rt+ ,WZ1,YWY t MQtsQMQ*p U1, *RW !pZMW1 dt,2h1)* 1U 5HgH 4QMMQ12 t2Y 5GgL 4QMMQ12 t+ 1U
_t2)t,p KEi KeLE t2Y _t2)t,p KDi KeLFi ,W+/WZ*Q(WMpi 1U rRQZR 5Kge 4QMMQ12 Q+ Wq/WZ*WY *1 sW /tQY rQ*RQ2 *rWM(W 412*R+g

A),+)t2* *1 *RW *W,4+ 1U *RW <,Q)2W dt,2h1)* rQ*R *RW U1,4W, 4W4sW,+ 1U <,Q)2W m8<,Q)2W dt,2h1)* "W2WUQZQt,QW+8li rRQZR *RW
!14/t2p tZ.)Q,WY 12 \t,ZR Ii KeLHi *RW !14/t2p Z1)MY Rt(W /1*W2*QtMMp 4tYW /tp4W2*+ *1*tMQ2S )/ *1 t//,1qQ4t*WMp 5Fege
4QMMQ12 st+WY 12 tZRQW(W4W2* 1U ZW,*tQ2 2W* ,W(W2)W *t,SW*+ 4Wt+),WY t* WtZR UQ+ZtM pWt, W2Yi +*t,*Q2S rQ*R UQ+ZtM pWt, KeLG t2Y
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W2YQ2S Q2 UQ+ZtM pWt, KeLEg #2 tYYQ*Q12tM /tp4W2* 1U )/ *1 5LGge 4QMMQ12 4tp sW 4tYW st+WY )/12 t Z14sQ2t*Q12 1U Z)4)Mt*Q(W
,W(W2)W t2Y Z12*,Qs)*Q12 4t,SQ2 *t,SW*+ 4Wt+),WY U,14 *RW tZ.)Q+Q*Q12 Yt*W *R,1)SR *RW W2Y 1U *RW !14/t2p:+ UQ+ZtM pWt, KeLEg
c1, ZW,*tQ2 1U *RW <,Q)2W dt,2h1)* "W2WUQZQt,QW+i /tp4W2* 1U *RW Wt,2h1)* MQtsQMQ*p Q+ Z12*Q2SW2* )/12 Z12*Q2)WY W4/M1p4W2*
t2Y Q+ tZZ1)2*WY U1, t+ /1+*htZ.)Q+Q*Q12 Z14/W2+t*Q12 Wq/W2+W 1(W, *RW +W,(QZW /W,Q1Yg <RW /1,*Q12 1U *RW Wt,2h1)* MQtsQMQ*p *Rt*
Q+ 21* YW/W2YW2* 12 Z12*Q2)WY W4/M1p4W2* Q+ 21* Z12+QYW,WY t+ Z14/W2+t*Q12 Wq/W2+Wg <RW <,Q)2W dt,2h1)* *t,SW*+ U1, UQ+ZtM
pWt,+ KeLF t2Y KeLG rW,W 21* 4W* t2Y *RW !14/t2p Y1W+ 21* Wq/WZ* *RW UQ+ZtM pWt, KeLE *t,SW*+ *1 sW tZRQW(WYg ?WUW, *1 [1*W
H U1, tYYQ*Q12tM YQ+Z)++Q12 ,WSt,YQ2S UtQ, (tM)W 4Wt+),W4W2*+g

A),+)t2* *1 *RW *W,4+ 1U *RW #/*19Q+Q12 dt,2h1)* rQ*R *RW U1,4W, +Rt,WR1MYW,+ 1U #/*19Q+Q12 m8#/*19Q+Q12 dt,2h1)*
"W2WUQZQt,QW+8li rRQZR *RW !14/t2p tZ.)Q,WY 12 _)Mp Li KeLFi *RW !14/t2p /1*W2*QtMMp 4tp 4tNW /tp4W2*+ *1*tMQ2S )/ *1
t//,1qQ4t*WMp 5IFge 4QMMQ12 st+WY 12 *RW tZRQW(W4W2* 1U t Z14sQ2t*Q12 1U ZW,*tQ2 2W* ,W(W2)Wi tYP)+*WY Wt,2Q2S+ t2Y /,1Y)Z*
YW(WM1/4W2* *t,SW*+ 4Wt+),WY U,14 *RW tZ.)Q+Q*Q12 Yt*W *R,1)SR _)Mp KGi KeKeg

# +)44t,p 1U Wt,2h1)* MQtsQMQ*QW+i Q2ZM)YWY Q2 8#ZZ,)WY MQtsQMQ*QW+8 t2Y 8B*RW, M12Sh*W,4 MQtsQMQ*QW+8i sp ZMt++QUQZt*Q12 U1MM1r+C

"tMt2ZW t* _t2)t,p KEi KeLE "tMt2ZW t* _t2)t,p KDi KeLF
mQ2 *R1)+t2Y+l #/*19Q+Q12 !pZMW1 <1*tM #/*19Q+Q12 !pZMW1 <1*tM

!14/W2+t*Q12 Wq/W2+W 5 V 5 IiIeE 5 IiIeE 5 V 5 IiHFG 5 IiHFG
[1* Z12YQ*Q12tM )/12 Z12*Q2)WY W4/M1p4W2* KLieee GGE KLiGGE V DID DID
`2*W,W+* Wq/W2+W V III III V HIJ HIJ
<1*tM MQtsQMQ*p 5 KLieee 5 HiHKe 5 KGiHKe 5 V 5 GieGE 5 GieGE

#41)2* Wq/WZ*WY *1 sW +W**MWY rQ*RQ2 *rWM(W
412*R+ 5 EiDee 5 KieeE 5 LeiDeE
#41)2* +W**MWY Y),Q2S UQ+ZtM pWt, KeLE 5 V 5 LiHEe 5 LiHEe
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>QS2QUQZt2* !)+*14W,+

>tMW+ *1 *RW !14/t2p:+ Z)+*14W,+ t,W SW2W,tMMp 4tYW 12 1/W2 tZZ1)2*i +)sPWZ* *1 Z,WYQ* MQ4Q*+ *RW !14/t2p 4tp Q4/1+Wi t2Y
*RW ,WZWQ(tsMW+ t,W +)sPWZ* *1 *RW ,Q+N 1U sWQ2S )2Z1MMWZ*QsMWg

<RW U1MM1rQ2S +QS2QUQZt2* Z)+*14W,+ tZZ1)2*WY U1, t* MWt+* Le3 1U 2W* +tMW+ Q2 12W 1, 41,W 1U *RW /W,Q1Y+ Q2YQZt*WYC

cQ+ZtM wWt, d2YWY
m/W,ZW2*tSW 1U 2W* +tMW+l _t2)t,p KEi KeLE _t2)t,p KDi KeLF _t2)t,p JLi KeLG

#,,1r dMWZ*,12QZ+ mt2Y tUUQMQt*W+l LL3 Le3 D3
<,W2Yh*WN <WZR21M1Sp ]*Y mt2Y tUUQMQt*W+l Le3 Le3 F3
>t4+)2S dMWZ*,12QZ+ mt2Y tUUQMQt*W+l E3 F3 F3
A,W4QW, <WZR2QZtM >tMW+ ^1,Wti `2Zg mt2Y tUUQMQt*W+l mLl G3 I3 J3

(1) Premier is a distributor with a concentration of sales to Samsung. The above percentages represent the Company's estimate of the sales activity related to
Samsung that is passing through this distributor.

<RW !14/t2p YQY 21* Rt(W t2p Z)+*14W, *Rt* tZZ1)2*WY U1, t* MWt+* Le3 1U *1*tM 2W* ,WZWQ(tsMW+ t+ 1U _t2)t,p KEi KeLE 1,
_t2)t,p KDi KeLFg

B)*+QYW >)sZ12*,tZ*1,+ t2Y >)//MQW,+

<RW !14/t2p ,WMQW+ 12 t MQ4Q*WY 2)4sW, 1U *RQ,Yh/t,*p +)sZ12*,tZ*1,+ t2Y +)//MQW,+ U1, *RW /,1Y)Z*Q12 1U +QMQZ12 rtUW,+i
/tZNtSQ2S t2Y ZW,*tQ2 1*RW, *t+N+g xQ+,)/*Q12 1, *W,4Q2t*Q12 1U +)//Mp +1),ZW+ 1, +)sZ12*,tZ*1,+i Q2ZM)YQ2S Y)W *1 2t*),tM
YQ+t+*W,+ +)ZR t+ t2 Wt,*R.)tNW 1, 1*RW, Zt)+W+i Z1)MY YWMtp +RQ/4W2*+ t2Y Z1)MY Rt(W t 4t*W,QtM tY(W,+W WUUWZ* 12 *RW
!14/t2pg #M*R1)SR *RW,W t,W SW2W,tMMp tM*W,2t*W +1),ZW+ U1, *RW+W 4t*W,QtM+ t2Y +W,(QZW+i .)tMQUQZt*Q12 1U *RW tM*W,2t*W +1),ZW+
Z1)MY Zt)+W YWMtp+ +)UUQZQW2* *1 Rt(W t 4t*W,QtM tY(W,+W WUUWZ* 12 *RW !14/t2pg >W(W,tM 1U *RW !14/t2p:+ *RQ,Yh/t,*p
+)sZ12*,tZ*1,+ t2Y +)//MQW,+i Q2ZM)YQ2S *RQ,Yh/t,*p U1)2Y,QW+ *Rt* +)//Mp +QMQZ12 rtUW,+i t,W M1Zt*WY Q2 U1,WQS2 Z1)2*,QW+i
Q2ZM)YQ2S !RQ2ti `+,tWM t2Y <tQrt2g # +QS2QUQZt2* t41)2* 1U *RW !14/t2p:+ t++W4sMp t2Y *W+* 1/W,t*Q12+ t,W Z12Y)Z*WY sp
*RQ,Yh/t,*p Z12*,tZ*1,+ Q2 !RQ2ti \tMtp+Qti <tQrt2i <RtQMt2Yi >1)*R ^1,Wt t2Y *RW ARQMQ//Q2W+g c1, UQ+ZtM pWt, KeLEi
t//,1qQ4t*WMp Ke3 1U *RW !14/t2p:+ +QMQZ12 Q2 *W,4+ 1U Z1+* 1U rtUW,+ rt+ +)//MQWY sp t *RQ,Yh/t,*p U1)2Y,p Q2 !RQ2ti t2Y
*RQ+ /W,ZW2*tSW Z1)MY sW RQSRW, Q2 U)*),W /W,Q1Y+g c1, UQ+ZtM pWt,+ KeLF t2Y KeLGi t//,1qQ4t*WMp KH3 t2Y KE3 1U *RW
!14/t2p:+ +QMQZ12 Q2 *W,4+ 1U Z1+* 1U rtUW,+ rt+ +)//MQWY sp *RQ+ *RQ,Yh/t,*p U1)2Y,p Q2 !RQ2ti ,W+/WZ*Q(WMpg

`2 UQ+ZtM pWt, KeLEi t)*R1,QnWY YQ+*,Qs)*1,+ tZZ1)2*WY U1, t//,1qQ4t*WMp GG3 1U *RW !14/t2p:+ 2W* +tMW+g bW2W,tMMpi *RW
!14/t2p Y1W+ 21* Rt(W M12Sh*W,4 Z12*,tZ*+ rQ*R Q*+ YQ+*,Qs)*1,+ t2Y 41+* Zt2 *W,4Q2t*W *RWQ, tS,WW4W2* rQ*R MQ**MW 1, 21 21*QZWg
c1, UQ+ZtM pWt, KeLEi 1), *r1 Mt,SW+* YQ+*,Qs)*1,+ rW,W st+WY Q2 #+Qtg
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Segment Information

>WW [1*W L ,WSt,YQ2S ,WZW2* YW(WM1/4W2*+ tUUWZ*Q2S *RW !14/t2po+ 1/W,t*Q2S +WS4W2*+g

<RW !14/t2p RtY UQ(W 1/W,t*Q2S +WS4W2*+ *Rt* WqQ+*WY /,Q1, *1 *RW *RQ,Y .)t,*W, 1U UQ+ZtM pWt, KeLF t2Y Z),,W2*Mp Rt+ U1),g <RW
!14/t2p:+ !dB U)2Z*Q12+ t+ *RW !Bx\g <RW !14/t2p:+ !Bx\ 4tNW+ 1/W,t*Q2S YWZQ+Q12+ t2Y t++W++W+ /W,U1,4t2ZW st+WY
12 *RW+W 1/W,t*Q2S +WS4W2*+g <RW U1), 1/W,t*Q2S +WS4W2*+C A,1*WZ*Q12 A,1Y)Z*+ b,1)/i A1rW, t2Y aQSRh?WMQtsQMQ*p A,1Y)Z*+
b,1)/i >QS2tM `2*WS,Q*p A,1Y)Z*+ b,1)/i t2Y 7Q,WMW++ t2Y >W2+Q2S A,1Y)Z*+ b,1)/i tMM Rt(W +Q4QMt, WZ1214QZ ZRt,tZ*W,Q+*QZ+
t2Y Rt(W sWW2 tSS,WSt*WY Q2*1 12W ,W/1,*tsMW +WS4W2* QYW2*QUQWY Q2 *RW *tsMW sWM1r t+ *RW 8>W4QZ12Y)Z*1, A,1Y)Z*+ b,1)/g8

B2 #)S)+* Hi KeLGi *RW !14/t2p Z14/MW*WY Q*+ YQ(W+*Q*),W 1U Q*+ >21rs)+R `A s)+Q2W++i t2Y *RW !14/t2p 21 M12SW, Rt+ t
>p+*W4+ `221(t*Q12 b,1)/ 1, t2 8#MM 1*RW,+8 Zt*WS1,pi rRQZR /,W(Q1)+Mp WqQ+*WY t+ t +W/t,t*W 1/W,t*Q2S +WS4W2*g

<RW !14/t2p:+ t++W*+ t,W Z144Q2SMWY t412S *RW (t,Q1)+ 1/W,t*Q2S +WS4W2*+ t2Y *RW !Bx\ Y1W+ 21* )+W *Rt* Q2U1,4t*Q12 Q2
4tNQ2S 1/W,t*Q2S YWZQ+Q12+ 1, t++W++Q2S /W,U1,4t2ZWg <RW,WU1,Wi *RW !14/t2p Rt+ 21* Q2ZM)YWY t++W* Q2U1,4t*Q12 sp +WS4W2*
sWM1rg

[W* +tMW+ sp +WS4W2* t,W t+ U1MM1r+C

cQ+ZtM wWt, d2YWY

mQ2 *R1)+t2Y+l _t2)t,p KEi KeLE _t2)t,p KDi KeLF _t2)t,p JLi KeLG

>W4QZ12Y)Z*1, A,1Y)Z*+ b,1)/ 5 HEFiEIF 5 HIIieGF 5 IEHiHFe
#MM 1*RW,+ V KeH IiGID
<1*tM 5 HEFiEIF 5 HIIiKFK 5 IDeiKLD

`2Z14W sp +WS4W2* t2Y ,WZ12ZQMQt*Q12 *1 Z12+1MQYt*WY 1/W,t*Q2S Q2Z14WC

cQ+ZtM wWt, d2YWY

mQ2 *R1)+t2Y+l _t2)t,p KEi KeLE _t2)t,p KDi KeLF _t2)t,p JLi KeLG

>W4QZ12Y)Z*1, A,1Y)Z*+ b,1)/ 5 LGeiELe 5 LKGiKFL 5 EJiIKK
#MM 1*RW,+ V KJiIeG mJiGFel
B/W,t*Q2S Q2Z14W sp +WS4W2* LGeiELe LIDiGFF FDiFHK

Items to reconcile segment operating income to consolidated
income before taxes
>Rt,Whst+WY Z14/W2+t*Q12 IFiDJG JeiEKE KeiIGE
`2*t2SQsMW t41,*Qnt*Q12 KFiEGF KHiJeL KHieHD
!Rt2SW+ Q2 *RW UtQ, (tM)W 1U Z12*Q2SW2* Wt,2h1)* 1sMQSt*Q12+ JiEDK mKLHl mLGiJGKl
B*RW, 212h+WS4W2* ,WMt*WY Wq/W2+W+ LKiLED FiIHH LDieGF
#41,*Qnt*Q12 1U UtQ, (tM)W tYP)+*4W2*+ ,WMt*WY *1 tZ.)Q,WY
/,1/W,*pi /Mt2* t2Y W.)Q/4W2* LDe KiKKF LiHKL
`2*W,W+* Wq/W2+Wi 2W* FiDGJ DiJee FiELD
[12h1/W,t*Q2S Wq/W2+Wi 2W* DeK LiFKL LiEeL
`2Z14W sWU1,W *tqW+ 5 HDiEFL 5 FJieGe 5 KeiJFD
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Information by Product Line

<RW !14/t2p 1/W,t*W+ WqZM)+Q(WMp Q2 *RW +W4QZ12Y)Z*1, Q2Y)+*,p t2Y /,Q4t,QMp rQ*RQ2 *RW t2tM1S t2Y 4QqWYh+QS2tM +WZ*1,g

<RW *tsMW sWM1r /,1(QYW+ 2W* +tMW+ tZ*Q(Q*p sp /,1Y)Z* MQ2W 12 t Z14/t,t*Q(W st+Q+ U1, tMM /W,Q1Y+g

cQ+ZtM wWt, d2YWY

mQ2 *R1)+t2Y+i WqZW/* /W,ZW2*tSW+l _t2)t,p KEi KeLE _t2)t,p KDi KeLF _t2)t,p JLi KeLG

>QS2tM `2*WS,Q*p 5 KGJieLH IH 3 5 KHEiEKI IF 3 5 KKLiLEH IG3
A,1*WZ*Q12 LFGiIEK Je 3 LIDiEGH KE 3 LJEiGFI KE3
7Q,WMW++ t2Y >W2+Q2S LLFiHDG Ke 3 ELiGHF LH 3 FeiFLK LI3
A1rW, t2Y aQSRh?WMQtsQMQ*p IGiDFJ E 3 HDiLLF LL 3 HIiDDD LL3
>p+*W4+ `221(t*Q12 V V 3 KeH V 3 IiGID L3
B*RW,C 7t,,t2* >Rt,W+ mLGiKLDl mJl3 mHiJDGl mLl3 V V3
<1*tM [W* >tMW+ 5 HEFiEIF Lee 3 5 HIIiKFK Lee 3 5 IDeiKLD Lee3

<RW Z1+* 1U *RW 7t,,t2* S,t2*WY Q+ ,WZ1S2QnWY t+ t2 1UU+W* *1 2W* +tMW+ 1(W, *RW ,W+/WZ*Q(W /W,U1,4t2ZW /W,Q1Y m+WW [1*W LL U1,
YQ+Z)++Q12 ,WSt,YQ2S >Rt,Wh"t+WY !14/W2+t*Q12lg

Geographic Information

<RW !14/t2p SW2W,t*W+ (Q,*)tMMp tMM 1U Q*+ +tMW+ U,14 Q*+ >W4QZ12Y)Z*1, A,1Y)Z*+ b,1)/ *R,1)SR +tMW+ 1U t2tM1S t2Y 4QqWYh
+QS2tM YW(QZW+g

>tMW+ tZ*Q(Q*p sp SW1S,t/RQZ ,WSQ12 Q+ t+ U1MM1r+C

cQ+ZtM wWt, d2YWY

mQ2 *R1)+t2Y+i WqZW/* /W,ZW2*tSW+l _t2)t,p KEi KeLE _t2)t,p KDi KeLF _t2)t,p JLi KeLG

#+QthAtZQUQZ 5 IJDiJIK FH 3 5 ILKiLGF FG 3 5 JHEiIEe FI3
[1,*R #4W,QZt LKLiLII KL 3 DIiLKJ LF 3 IGiLHK D3
d),1/W IJiHEe F 3 IJiJFE E 3 EHiHEF LF3
B*RW,C 7t,,t2* >Rt,W+ mLGiKLDl mJl3 mHiJDGl mLl3 V V3
<1*tM [W* >tMW+ 5 HEFiEIF Lee 3 5 HIIiKFK Lee 3 5 IDeiKLD Lee3

<RW !14/t2p t**,Qs)*W+ +tMW+ *1 t Z1)2*,p st+WY 12 *RW +RQ/h*1 tYY,W++g <RW *tsMW sWM1r +)44t,QnW+ +tMW+ tZ*Q(Q*p *1 Z1)2*,QW+
*Rt* ,W/,W+W2*WY S,Wt*W, *Rt2 Le3 1U *1*tM +tMW+ U1, t* MWt+* 12W 1U *RW /W,Q1Y+ /,W+W2*WYC

cQ+ZtM wWt, d2YWY

m/W,ZW2*tSW 1U *1*tM 2W* +tMW+l _t2)t,p KEi KeLE _t2)t,p KDi KeLF _t2)t,p JLi KeLG

!RQ2t mQ2ZM)YQ2S a12S ^12Sl HL3 IE3 IF3
;2Q*WY >*t*W+ D3 D3 LK3
<1*tM [W* >tMW+ Ge3 HF3 HD3

]12ShMQ(WY #++W*+

]12ShMQ(WY t++W*+i rRQZR Z12+Q+* 1U /,1/W,*pi /Mt2* t2Y W.)Q/4W2*i 2W* 1U tZZ)4)Mt*WY YW/,WZQt*Q12 t2Y ZMt++QUQWY sp M1Zt*Q12
t,W +)44t,QnWY t+ U1MM1r+C

cQ+ZtM wWt, d2YWY

mQ2 *R1)+t2Y+l _t2)t,p KEi KeLE _t2)t,p KDi KeLF

;2Q*WY >*t*W+ 5 IEiKED 5 HeiFIF
?W+* 1U [1,*R #4W,QZt JIiDIL JeiIJH
d),1/W DiFHK EiEKL
#+Qt t2Y tMM 1*RW,+ JLiGKI LEiDeF
<1*tM 5 LKIiGeG 5 LeEiDLe
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>14W 1U *RW+W t++W*+ t,W t* M1Zt*Q12+ 1r2WY 1, 1/W,t*WY sp *RW !14/t2p:+ +)//MQW,+g <RW !14/t2p Rt+ Z12+QS2WY ZW,*tQ2
W.)Q/4W2* *1 t U1)2Y,p st+WY Q2 !RQ2t *1 +)//1,* Q*+ +/WZQtMQnWY /,1ZW++W+ ,)2 t* *RW U1)2Y,pg <RW !14/t2p Rt+ tM+1 Q2+*tMMWY
Q*+ 1r2 W.)Q/4W2* t* +14W 1U Q*+ /tZNtSQ2S t2Y *W+*Q2S +)sZ12*,tZ*1,+ Q2 1,YW, *1 W2+),W t ZW,*tQ2 MW(WM 1U Zt/tZQ*pi t++)4Q2S
*RW +)sZ12*,tZ*1, Rt+ t4/MW W4/M1pWW+ *1 1/W,t*W *RW W.)Q/4W2*g

<RW 2W* s11N (tM)W 1U W.)Q/4W2* t2Y 4tZRQ2W,p *Rt* t,W Z12+QS2WY *1 4)M*Q/MW U1)2Y,QW+ Q2 !RQ2t Q+ 5LHgI 4QMMQ12 t2Y 5HgL
4QMMQ12 t+ 1U _t2)t,p KEi KeLE t2Y _t2)t,p KDi KeLFi ,W+/WZ*Q(WMpg <RW 2W* s11N (tM)W 1U W.)Q/4W2* t2Y 4tZRQ2W,p *Rt* t,W
Z12+QS2WY *1 t U1)2Y,p Q2 \tMtp+Qt Q+ 5GgL 4QMMQ12 t2Y 5KgJ 4QMMQ12 t+ 1U _t2)t,p KEi KeLE t2Y _t2)t,p KDi KeLFi ,W+/WZ*Q(WMpg



LeG

O+&L D?; 7L'&(%N&%(H,J

c,14 *Q4W *1 *Q4Wi *RW !14/t2p *tNW+ +*W/+ *1 ,WtMQS2 *RW s)+Q2W++ *1 U1Z)+ 12 RQSRhS,1r*R t,Wt+i /,1(QYW Z)+*14W, (tM)W t2Y
4tNW *RW !14/t2p 41,W WUUQZQW2*g #+ t ,W+)M*i *RW !14/t2p Rt+ ,WhtMQS2WY ,W+1),ZW+ t2Y Q2U,t+*,)Z*),Wi rRQZR ,W+)M*WY Q2
,W+*,)Z*),Q2S Wq/W2+W 1U 5GgJ 4QMMQ12i 5KgJ 4QMMQ12 t2Y 5IgH 4QMMQ12 Q2 UQ+ZtM pWt,+ KeLEi KeLF t2Y KeLGi ,W+/WZ*Q(WMpg

?W+*,)Z*),Q2S ,WMt*WY MQtsQMQ*QW+ t,W Q2ZM)YWY Q2 8#ZZ,)WY MQtsQMQ*QW+8 rQ*RQ2 *RW "tMt2ZW >RWW*+ t+ 1U _t2)t,p KEi KeLE t2Y
_t2)t,p KDi KeLFi ,W+/WZ*Q(WMpg ?W+*,)Z*),Q2S ZRt,SW+ t,W /,W+W2*WY Q2 8>WMMQ2Si SW2W,tM t2Y tY4Q2Q+*,t*Q(W8 rQ*RQ2 *RW
>*t*W4W2*+ 1U `2Z14Wg

#Z*Q(Q*p )2YW, *RW ,W+*,)Z*),Q2S /Mt2+ Q+ +)44t,QnWY Q2 *RW U1MM1rQ2S *tsMWC

mQ2 *R1)+t2Y+l
B2Wh*Q4W W4/M1pWW
*W,4Q2t*Q12 sW2WUQ*+ !12*,tZ* Z144Q*4W2*+ <1*tM

"tMt2ZW t* _t2)t,p KHi KeLH 5 KEK 5 V 5 KEK
!Rt,SW+ IiHKG V IiHKG
!t+R /tp4W2*+ mIiIGGl V mIiIGGl
?WZMt++QUQZt*Q12+ V V V
"tMt2ZW t* _t2)t,p JLi KeLG JIK V JIK
!Rt,SW+ KiKEK V KiKEK
!t+R /tp4W2*+ mKiGLLl V mKiGLLl
"tMt2ZW t* _t2)t,p KDi KeLF LJ V LJ
!Rt,SW+ HiGLH GEG GiJeL
!t+R /tp4W2*+ mLiHGHl V mLiHGHl
"tMt2ZW t* _t2)t,p KEi KeLE 5 IieGJ 5 GEG 5 IiFID



LeF

O+&L D>; 6&+NF 7L*%(NIe'L 9(+J(e-

<RW !14/t2p 4tQ2*tQ2+ t +*1ZN ,W/),ZRt+W /,1S,t4 *Rt* rt+ Q2Q*QtMMp t//,1(WY sp Q*+ "1t,Y 1U xQ,WZ*1,+ Q2 \t,ZR KeeEg <RW
+*1ZN ,W/),ZRt+W /,1S,t4 Y1W+ 21* Rt(W t2 Wq/Q,t*Q12 Yt*W t2Y *RW !14/t2p:+ "1t,Y 1U xQ,WZ*1,+ Rt+ t)*R1,QnWY Wq/t2+Q12 1U
*RW /,1S,t4 1(W, *RW pWt,+g <RW U1MM1rQ2S *tsMW +)44t,QnW+ tZ*Q(Q*p )2YW, *RW /,1S,t4 U1, *RW UQ+ZtM pWt,+ MQ+*WY sWM1rC

cQ+ZtM wWt, d2YWY

_t2)t,p KEi KeLE _t2)t,p KDi KeLF _t2)t,p JLi KeLG
mQ2 *R1)+t2Y+i WqZW/* 2)4sW, 1U +Rt,W+l >Rt,W+ 9tM)W >Rt,W+ 9tM)W >Rt,W+ 9tM)W

>Rt,W+ ,W/),ZRt+WY )2YW, *RW +*1ZN
,W/),ZRt+W /,1S,t4 IIKiGeF 5 LIiEID JDieKI 5 LieeH KiGELiIFG 5 HFiJLL
<1*tM *,Wt+),p +Rt,W+ ,W.)Q,WY IIKiGeF 5 LIiEID JDieKI 5 LieeH KiGELiIFG 5 HFiJLL

#+ 1U _t2)t,p KEi KeLEi *RW !14/t2p RtY ,W/),ZRt+WY 5LHLgI 4QMMQ12 Q2 +Rt,W+ 1U Q*+ Z14412 +*1ZN )2YW, *RW /,1S,t4 +Q2ZW
Q*+ Q2ZW/*Q12 t2Y *RW ,W4tQ2Q2S t)*R1,Qnt*Q12 )2YW, *RW /,1S,t4 rt+ 5IFge 4QMMQ12g ;2YW, *RW /,1S,t4i *RW !14/t2p 4tp
,W/),ZRt+W Q*+ Z14412 +*1ZN t* t2p *Q4W 1, U,14 *Q4W *1 *Q4Wi rQ*R1)* /,Q1, 21*QZWi +)sPWZ* *1 4t,NW* Z12YQ*Q12+ t2Y 1*RW,
Z12+QYW,t*Q12+g <RW !14/t2p:+ ,W/),ZRt+W+ 4tp sW 4tYW *R,1)SR ?)MW LesHhL t2Yf1, ?)MW LeshLE 1, 1*RW, *,tYQ2S /Mt2+i 1/W2
4t,NW* /),ZRt+W+i /,Q(t*WMp 2WS1*Qt*WY *,t2+tZ*Q12+i sM1ZN /),ZRt+W+ 1, 1*RW, *,t2+tZ*Q12+g <RW !14/t2p Q2*W2Y+ *1 U)2Y
,W/),ZRt+W+ )2YW, *RW /,1S,t4 U,14 Zt+R 12 Rt2Yg <RW !14/t2p Rt+ 21 1sMQSt*Q12 *1 ,W/),ZRt+W t2p +Rt,W+ )2YW, *RW /,1S,t4
t2Y 4tp +)+/W2Y 1, YQ+Z12*Q2)W Q* t* t2p *Q4Wg



LeE
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<RW !14/t2p Q+ Wq/1+WY *1 ZW,*tQ2 ,Q+N t,Q+Q2S U,14 s1*R Q*+ s)+Q2W++ 1/W,t*Q12+ t2Y WZ1214QZ Z12YQ*Q12+ t2Y /,Q2ZQ/tMMp
4t2tSW+ Q*+ Wq/1+),W+ *1 t rQYW (t,QW*p 1U s)+Q2W++ t2Y 1/W,t*Q12tM ,Q+N+ *R,1)SR 4t2tSW4W2* 1U Q*+ Z1,W s)+Q2W++ tZ*Q(Q*QW+g
<RW !14/t2pi 12 t ,1)*Q2W st+Q+ t2Y Q2 *RW 21,4tM Z1),+W 1U s)+Q2W++i Wq/W,QW2ZW+ Wq/W2+W+ YW214Q2t*WY Q2 >rQ++ c,t2Z
m8!ac8li !t2tYQt2 x1MMt, m8!#x8l t2Y b,Wt* ",Q*Q+R A1)2Y m8b"A8lg >)ZR Wq/W2+W+ Wq/1+W *RW !14/t2p *1 WqZRt2SW ,t*W
UM)Z*)t*Q12+ sW*rWW2 *RW+W U1,WQS2 Z),,W2ZQW+ t2Y *RW ;g>g x1MMt, m8;>x8lg <RW !14/t2p )+W+ YW,Q(t*Q(W UQ2t2ZQtM Q2+*,)4W2*+
Q2 *RW U1,4 1U U1,rt,Y Z12*,tZ*+ *1 4Q*QSt*W ,Q+N t++1ZQt*WY rQ*R tY(W,+W 41(W4W2*+ Q2 *RW+W U1,WQS2 Z),,W2Zp WqZRt2SW ,t*W+
12 t /1,*Q12 1U U1,WQS2 YW214Q2t*WY Wq/W2+W+ Wq/WZ*WY *1 sW ,WtMQnWY Y),Q2S *RW Z),,W2* t2Y U1MM1rQ2S UQ+ZtM pWt,g !),,W2Zp
U1,rt,Y Z12*,tZ*+ Q2(1M(W UQqQ2S *RW WqZRt2SW ,t*W U1, YWMQ(W,p 1U t +/WZQUQWY t41)2* 1U U1,WQS2 Z),,W2Zp 12 t +/WZQUQWY Yt*Wg

<RW !14/t2p:+ tZZ1)2*Q2S *,Wt*4W2* U1, *RW+W Q2+*,)4W2*+ Q+ st+WY 12 rRW*RW, 1, 21* *RW Q2+*,)4W2*+ t,W YW+QS2t*WY t+ t
RWYSQ2S Q2+*,)4W2*g <RW !14/t2p Q+ Z),,W2*Mp t//MpQ2S RWYSW tZZ1)2*Q2S *1 tMM U1,WQS2 Z),,W2Zp YW,Q(t*Q(W+ t2Y Rt+
YW+QS2t*WY *RW+W RWYSW+ t+ Zt+R UM1r RWYSW+g

#* _t2)t,p KEi KeLEi *RW !14/t2p RtY 21 1)*+*t2YQ2S U1,WQS2 WqZRt2SW Z12*,tZ*+g

<RW+W Z12*,tZ*+ 4W* *RW Z,Q*W,Qt U1, Zt+R UM1r RWYSW+ t2Y *RW )2,WtMQnWY StQ2+ 1, M1++W+i tU*W, *tqi t,W ,WZ1,YWY t+ t Z14/12W2*
1U 8#ZZ)4)Mt*WY 1*RW, Z14/,WRW2+Q(W M1++8 rQ*RQ2 *RW "tMt2ZW >RWW*+g <RW WUUWZ*Q(W /1,*Q12+ 1U Zt+R UM1r RWYSW+ t,W ,WZ1,YWY
Q2 tZZ)4)Mt*WY 1*RW, Z14/,WRW2+Q(W Q2Z14W 1, M1++ m8#B!`8l )2*QM *RW RWYSWY Q*W4 Q+ ,WZ1S2QnWY Q2 8>WMMQ2Si SW2W,tM t2Y
tY4Q2Q+*,t*Q(W8 m8>b0#8l Wq/W2+W rQ*RQ2 *RW >*t*W4W2*+ 1U `2Z14W rRW2 *RW )2YW,MpQ2S RWYSWY Wq/W2+W Q+ ,WZ1S2QnWYg #2p
Q2WUUWZ*Q(W /1,*Q12+ 1U Zt+R UM1r RWYSW+ t,W ,WZ1,YWY Q2 8[12h1/W,t*Q2S Wq/W2+Wi 2W*8 rQ*RQ2 *RW >*t*W4W2*+ 1U `2Z14Wg <RW
!14/t2p /,W+W2*+ Q*+ YW,Q(t*Q(W t++W*+ t2Y MQtsQMQ*QW+ t* *RWQ, S,1++ UtQ, (tM)W+ 12 *RW "tMt2ZW >RWW*+g

<RW *tsMW sWM1r +)44t,QnW+ *RW Zt,,pQ2S (tM)W+ 1U YW,Q(t*Q(W Q2+*,)4W2*+ t+ 1U _t2)t,p KDi KeLFC

!t,,pQ2S 9tM)W+ 1U xW,Q(t*Q(W `2+*,)4W2*+ t+ 1U _t2)t,p KDi KeLF

ctQ, 9tM)W h #++W*+ mKl
ctQ, 9tM)W h
m]QtsQMQ*QW+l mKl

xW,Q(t*Q(W [W*
!t,,pQ2S 9tM)W

hL(H$e&H$L' ML'HJ,e&LM e' ILMJH,J H,'&(%-L,&'
c1,WQS2 WqZRt2SW Z12*,tZ*+ mLl 5 JKG 5 V 5 JKG
5+&eE ML(H$e&H$L' 5 JKG 5 V 5 JKG

(1) Assets are included in "Other current assets" and liabilities are included in "Accrued liabilities" within the Balance Sheets.
(2) The fair values of the foreign exchange forward contracts are valued using Level 2 inputs. Please refer to Note H.

<RW U1MM1rQ2S *tsMW +)44t,QnW+ *RW t41)2* 1U Q2Z14W ,WZ1S2QnWY U,14 YW,Q(t*Q(W Q2+*,)4W2*+ U1, *RW UQ+ZtM pWt,+ W2YWY
_t2)t,p KEi KeLE t2Y _t2)t,p KDi KeLF t+ rWMM t+ *RW MQ2W Q*W4+ rQ*RQ2 *RW tZZ14/t2pQ2S >*t*W4W2*+ 1U `2Z14W rRW,W *RW
,W+)M*+ t,W ,WZ1,YWY U1, Zt+R UM1r RWYSW+C

#41)2* 1U btQ2
m]1++l ?WZ1S2QnWY Q2
#B!` 12 xW,Q(t*Q(W
mdUUWZ*Q(W A1,*Q12l

]1Zt*Q12
1U btQ2 1,
]1++ Q2*1
`2Z14W
mdUUWZ*Q(W
A1,*Q12l

#41)2* 1U mbtQ2l
]1++ ?WZMt++QUQWY U,14
#B!` Q2*1 `2Z14W
mdUUWZ*Q(W A1,*Q12l

]1Zt*Q12 1U btQ2 1,
]1++ ?WZ1S2QnWY Q2

`2Z14W 12
xW,Q(t*Q(W

m`2WUUWZ*Q(W A1,*Q12
t2Y #41)2*
dqZM)YWY U,14
dUUWZ*Q(W2W++
<W+*Q2Sl

#41)2* 1U btQ2
m]1++l ?WZ1S2QnWY Q2 `2Z14W

12 xW,Q(t*Q(W
m`2WUUWZ*Q(W A1,*Q12

t2Y #41)2* dqZM)YWY U,14
dUUWZ*Q(W2W++ <W+*Q2Sl

cQ+ZtM wWt, d2YWY cQ+ZtM wWt, d2YWY cQ+ZtM wWt, d2YWY

mQ2 *R1)+t2Y+l
_t2)t,p
KEi KeLE

_t2)t,p
KDi KeLF

_t2)t,p
KEi KeLE

_t2)t,p
KDi KeLF

_t2)t,p
KEi KeLE

_t2)t,p
KDi KeLF

>WMM ;>xf")p !ac
c1,rt,Y !12*,tZ* 5 V 5 mGl >b0# 5 V 5 G >b0# 5 V 5 mLl
>WMM ;>xf")p !#x
c1,rt,Y !12*,tZ* EIL LiLee >b0# mEILl mLiLeel >b0# I H
>WMM ;>xf")p b"A
c1,rt,Y !12*,tZ* JGI mHeEl >b0# mGDel EJI >b0# V mIl

5 LiKeH 5 HEG 5 mLiHJLl 5 mKGel 5 I 5 V

<RW t41)2* 1U M1++W+ t2Y StQ2+i ,W+/WZ*Q(WMpi ,WMt*WY *1 *RW WUUWZ*Q(W /1,*Q12 1U YW,Q(t*Q(W Q2+*,)4W2*+ YW+QS2t*WY t+ Zt+R UM1r
RWYSW+ Q2ZM)YWY Q2 #B!` rQ*RQ2 *RW "tMt2ZW >RWW*+ t+ 1U _t2)t,p KEi KeLE t2Y _t2)t,p KDi KeLF rt+ 5egJ 4QMMQ12 t2Y 5egJ
4QMMQ12g
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<RW U1MM1rQ2S *tsMW+ +W* U1,*R *RW !14/t2p:+ >*t*W4W2*+ 1U `2Z14W Yt*t U1, WtZR 1U *RW WQSR* .)t,*W,Mp /W,Q1Y+ W2YWY
_t2)t,p KEi KeLEi t+ rWMM t+ *Rt* Yt*t Wq/,W++WY t+ t /W,ZW2*tSW 1U *RW !14/t2p:+ 2W* +tMW+ U1, *RW .)t,*W,+ /,W+W2*WYg <RW +)4
1U .)t,*W,Mp /W, +Rt,W t41)2*+ 4tp YQUUW, U,14 pWt, *1 Yt*W t41)2*+ Y)W *1 ,1)2YQ2Sg `2 *RW *RQ,Y .)t,*W, 1U UQ+ZtM pWt, KeLFi
*RW !14/t2p ,WZ1S2QnWY t StQ2 1U 5KHgH 4QMMQ12 12 *RW YQ+/1+Q*Q12 1U t++W*+ ,WMt*WY *1 *RW YQ(W+*Q*),W 1U >21rs)+R `A *1
?t4s)+g <RQ+ StQ2 Q+ /,W+W2*WY Q2 8B/W,t*Q2S Q2Z14Wg8

>WMWZ*WY @)t,*W,Mp cQ2t2ZQtM xt*t m;2t)YQ*WYl

cQ+ZtM wWt, KeLE cQ+ZtM wWt, KeLF
@)t,*W,+ d2YWY @)t,*W,+ d2YWY

mQ2 *R1)+t2Y+i WqZW/* /W, +Rt,W t41)2*+l
_t2)t,p KEi
KeLE

BZ*1sW, KDi
KeLF

_)Mp Jei
KeLF

#/,QM Jei
KeLF

_t2)t,p KDi
KeLF

BZ*1sW, Jei
KeLG

_)Mp JLi
KeLG

\tp Li
KeLG

[W* +tMW+ 5 LIeiGLI 5 LHeiJeI 5 LHJiLKF 5 LIJiEeK 5 LIeieJL 5 LJFiLEH 5 LJHiDLL 5 LJLiLIH
b,1++ /,1UQ* EHiIeL EDiILD DKiKJG EIiDLH EJiIDE ELieGH ELiFFH FEiHKI
B/W,t*Q2S Q2Z14W LIieeD LFiHFD LEiEDK LEiKHG LHiKEE JDieDD LGiIKF LJiKGF

[W* mM1++l Q2Z14W 5 mLiKDFl 5 LJiJJE 5 LKiHGI 5 LLiEKL 5 EieKe 5 JeiFFG 5 EiDFE 5 GiEEF
dt,2Q2S+ /W, +Rt,WC
"t+QZ 5 megeKl 5 egKe 5 egLD 5 egLE 5 egLK 5 egIF 5 egLI 5 egLL
xQM)*WY 5 megeKl 5 egKe 5 egLD 5 egLE 5 egLK 5 egIG 5 egLI 5 egLL

7WQSR*WY t(W,tSW 2)4sW, 1U +Rt,W+
)+WY Q2 Z14/)*Q2S Wt,2Q2S+ /W,
"t+QZ GGiJLe GGiLDI GHiFGJ GHiEJD GHiFLG GHiHID GHiKDD GHiLII
xQM)*WY GGiJLe GFiELF GFiIFe GFiJFG GGiFHF GGiKeG GHiDeH GHiHHK

T&L- <Z !Ie,JL' H, e,M hH'eJ(LL-L,&' 0H&I #NN+%,&e,&' +, #NN+%,&H,J e,M WH,e,NHeE hH'NE+'%(L

[12Wg

T&L- <#Z !+,&(+E' e,M 9(+NLM%(L'

hH'NE+'%(L !+,&(+E' e,M 9(+NLM%(L'

<RW !14/t2p Zt,,QWY 1)* t2 W(tM)t*Q12i )2YW, *RW +)/W,(Q+Q12 t2Y rQ*R *RW /t,*QZQ/t*Q12 1U *RW !dB t2Y !RQWU cQ2t2ZQtM
BUUQZW, m8!cB8li 1U *RW WUUWZ*Q(W2W++ 1U *RW !14/t2p:+ YQ+ZM1+),W Z12*,1M+ t2Y /,1ZWY),W+ mt+ YWUQ2WY Q2 ?)MW+ LJthLHmWl t2Y
LHYhLHmWll t+ 1U _t2)t,p KEi KeLEg "t+WY 12 *Rt* W(tM)t*Q12i *RW !14/t2p:+ !dB t2Y !cB Rt(W Z12ZM)YWY *Rt* +)ZR
YQ+ZM1+),W Z12*,1M+ t2Y /,1ZWY),W+ rW,W WUUWZ*Q(W t+ 1U +)ZR Yt*Wg

!Ie,JL' H, T,&L(,eE !+,&(+E'

<RW,W Rt(W sWW2 21 ZRt2SW+ *1 1), Q2*W,2tM Z12*,1M 1(W, UQ2t2ZQtM ,W/1,*Q2S *Rt* 1ZZ),,WY Y),Q2S *RW /W,Q1Y Z1(W,WY sp *RQ+
,W/1,* *Rt* Rt(W 4t*W,QtMMp tUUWZ*WYi 1, t,W ,Wt+12tsMp MQNWMp *1 4t*W,QtMMp tUUWZ*i 1), Q2*W,2tM Z12*,1M 1(W, UQ2t2ZQtM ,W/1,*Q2Sg

7L*+(& +K Pe,eJL-L,& +, T,&L(,eE !+,&(+E :$L( WH,e,NHeE 7L*+(&H,J

B), 4t2tSW4W2* Q+ ,W+/12+QsMW U1, W+*tsMQ+RQ2S t2Y 4tQ2*tQ2Q2S tYW.)t*W Q2*W,2tM Z12*,1M 1(W, UQ2t2ZQtM ,W/1,*Q2Si t+ +)ZR *W,4
Q+ YWUQ2WY Q2 >WZ),Q*QW+ dqZRt2SW #Z* 1U LDJIi t+ t4W2YWY m*RW 8dqZRt2SW #Z*8l ?)MW+ LJthLHmUl t2Y LHYhLHmUlg ;2YW, *RW
+)/W,(Q+Q12 t2Y rQ*R *RW /t,*QZQ/t*Q12 1U 1), 4t2tSW4W2*i Q2ZM)YQ2S 1), /,Q2ZQ/tM WqWZ)*Q(W 1UUQZW, t2Y /,Q2ZQ/tM UQ2t2ZQtM
1UUQZW,i rW Z12Y)Z*WY t2 W(tM)t*Q12 1U *RW WUUWZ*Q(W2W++ 1U 1), Q2*W,2tM Z12*,1M 1(W, UQ2t2ZQtM ,W/1,*Q2S st+WY 12 *RW U,t4Wr1,N
+W* U1,*R Q2 `2*W,2tM !12*,1Mh`2*WS,t*WY c,t4Wr1,N mKeLJl Q++)WY sp *RW !144Q**WW 1U >/12+1,Q2S B,St2Qnt*Q12+ 1U *RW
<,WtYrtp !144Q++Q12g "t+WY 12 1), W(tM)t*Q12 )2YW, *RW U,t4Wr1,Ni 1), 4t2tSW4W2* Rt+ Z12ZM)YWY *Rt* t+ 1U _t2)t,p KEi
KeLE *RW !14/t2p:+ Q2*W,2tM Z12*,1M 1(W, UQ2t2ZQtM ,W/1,*Q2S rt+ WUUWZ*Q(W *1 /,1(QYW ,Wt+12tsMW t++),t2ZW ,WSt,YQ2S *RW
,WMQtsQMQ*p 1U UQ2t2ZQtM ,W/1,*Q2S t2Y *RW /,W/t,t*Q12 1U UQ2t2ZQtM +*t*W4W2*+ U1, Wq*W,2tM /),/1+W+ Q2 tZZ1,Yt2ZW rQ*R SW2W,tMMp
tZZW/*WY tZZ1)2*Q2S /,Q2ZQ/MW+g

xWM1Q**W 0 <1)ZRW ]]Ai t2 Q2YW/W2YW2* ,WSQ+*W,WY /)sMQZ tZZ1)2*Q2S UQ,4i t)YQ*WY *RW Z12+1MQYt*WY UQ2t2ZQtM +*t*W4W2*+
Q2ZM)YWY Q2 *RQ+ ,W/1,*i t2Y Rt+ t)YQ*WY 1), Q2*W,2tM Z12*,1M 1(W, UQ2t2ZQtM ,W/1,*Q2S t+ 1U _t2)t,p KEi KeLE t+ +*t*WY Q2 *RWQ,
,W/1,* Q2ZM)YWY sWM1rg



LLe

7L*+(& +K T,ML*L,ML,& 7LJH'&L(LM 9%dEHN #NN+%,&H,J WH(-

<RW "1t,Y 1U xQ,WZ*1,+ t2Y >*1ZNR1MYW,+ 1U
>W4*WZR !1,/1,t*Q12
!t4t,QMM1i !tMQU1,2Qt

:*H,H+, +, T,&L(,eE !+,&(+E +$L( WH,e,NHeE 7L*+(&H,J

7W Rt(W t)YQ*WY *RW Q2*W,2tM Z12*,1M 1(W, UQ2t2ZQtM ,W/1,*Q2S 1U >W4*WZR !1,/1,t*Q12 t2Y +)s+QYQt,QW+ m*RW 8!14/t2p8l t+ 1U
_t2)t,p KEi KeLEi st+WY 12 Z,Q*W,Qt W+*tsMQ+RWY Q2 `2*W,2tM !12*,1M h `2*WS,t*WY c,t4Wr1,N mKeLJl Q++)WY sp *RW !144Q**WW 1U
>/12+1,Q2S B,St2Qnt*Q12+ 1U *RW <,WtYrtp !144Q++Q12 m!B>Blg `2 1), 1/Q2Q12i *RW !14/t2p 4tQ2*tQ2WYi Q2 tMM 4t*W,QtM
,W+/WZ*+i WUUWZ*Q(W Q2*W,2tM Z12*,1M 1(W, UQ2t2ZQtM ,W/1,*Q2S t+ 1U _t2)t,p KEi KeLEi st+WY 12 Z,Q*W,Qt W+*tsMQ+RWY Q2 `2*W,2tM
!12*,1M h `2*WS,t*WY c,t4Wr1,N mKeLJl Q++)WY sp !B>Bg

7W Rt(W tM+1 t)YQ*WYi Q2 tZZ1,Yt2ZW rQ*R *RW +*t2Yt,Y+ 1U *RW A)sMQZ !14/t2p #ZZ1)2*Q2S B(W,+QSR* "1t,Y m;2Q*WY >*t*W+l
mA!#B"li *RW Z12+1MQYt*WY UQ2t2ZQtM +*t*W4W2*+ t+ 1U t2Y U1, *RW pWt, W2YWY _t2)t,p KEi KeLEi 1U *RW !14/t2p t2Y 1), ,W/1,*
Yt*WY \t,ZR KKi KeLEi Wq/,W++WY t2 )2.)tMQUQWY 1/Q2Q12 12 *R1+W UQ2t2ZQtM +*t*W4W2*+g

"e'H' K+( :*H,H+,

<RW !14/t2p:+ 4t2tSW4W2* Q+ ,W+/12+QsMW U1, 4tQ2*tQ2Q2S WUUWZ*Q(W Q2*W,2tM Z12*,1M 1(W, UQ2t2ZQtM ,W/1,*Q2S t2Y U1, Q*+
t++W++4W2* 1U *RW WUUWZ*Q(W2W++ 1U Q2*W,2tM Z12*,1M 1(W, UQ2t2ZQtM ,W/1,*Q2Si Q2ZM)YWY Q2 *RW tZZ14/t2pQ2S ?W/1,* 1U
\t2tSW4W2* 12 `2*W,2tM !12*,1M B(W, cQ2t2ZQtM ?W/1,*Q2Sg B), ,W+/12+QsQMQ*p Q+ *1 Wq/,W++ t2 1/Q2Q12 12 *RW !14/t2p:+
Q2*W,2tM Z12*,1M 1(W, UQ2t2ZQtM ,W/1,*Q2S st+WY 12 1), t)YQ*g 7W t,W t /)sMQZ tZZ1)2*Q2S UQ,4 ,WSQ+*W,WY rQ*R *RW A!#B" t2Y t,W
,W.)Q,WY *1 sW Q2YW/W2YW2* rQ*R ,W+/WZ* *1 *RW !14/t2p Q2 tZZ1,Yt2ZW rQ*R *RW ;g>g UWYW,tM +WZ),Q*QW+ Mtr+ t2Y *RW t//MQZtsMW
,)MW+ t2Y ,WS)Mt*Q12+ 1U *RW >WZ),Q*QW+ t2Y dqZRt2SW !144Q++Q12 t2Y *RW A!#B"g

7W Z12Y)Z*WY 1), t)YQ* Q2 tZZ1,Yt2ZW rQ*R *RW +*t2Yt,Y+ 1U *RW A!#B"g <R1+W +*t2Yt,Y+ ,W.)Q,W *Rt* rW /Mt2 t2Y /W,U1,4 *RW
t)YQ* *1 1s*tQ2 ,Wt+12tsMW t++),t2ZW ts1)* rRW*RW, WUUWZ*Q(W Q2*W,2tM Z12*,1M 1(W, UQ2t2ZQtM ,W/1,*Q2S rt+ 4tQ2*tQ2WY Q2 tMM
4t*W,QtM ,W+/WZ*+g B), t)YQ* Q2ZM)YWY 1s*tQ2Q2S t2 )2YW,+*t2YQ2S 1U Q2*W,2tM Z12*,1M 1(W, UQ2t2ZQtM ,W/1,*Q2Si t++W++Q2S *RW ,Q+N
*Rt* t 4t*W,QtM rWtN2W++ WqQ+*+i *W+*Q2S t2Y W(tM)t*Q2S *RW YW+QS2 t2Y 1/W,t*Q2S WUUWZ*Q(W2W++ 1U Q2*W,2tM Z12*,1M st+WY 12 *RW
t++W++WY ,Q+Ni t2Y /W,U1,4Q2S +)ZR 1*RW, /,1ZWY),W+ t+ rW Z12+QYW,WY 2WZW++t,p Q2 *RW ZQ,Z)4+*t2ZW+g 7W sWMQW(W *Rt* 1), t)YQ*
/,1(QYW+ t ,Wt+12tsMW st+Q+ U1, 1), 1/Q2Q12g

hLKH,H&H+, e,M QH-H&e&H+,' +K T,&L(,eE !+,&(+E +$L( WH,e,NHeE 7L*+(&H,J

# Z14/t2p:+ Q2*W,2tM Z12*,1M 1(W, UQ2t2ZQtM ,W/1,*Q2S Q+ t /,1ZW++ YW+QS2WY *1 /,1(QYW ,Wt+12tsMW t++),t2ZW ,WSt,YQ2S *RW
,WMQtsQMQ*p 1U UQ2t2ZQtM ,W/1,*Q2S t2Y *RW /,W/t,t*Q12 1U UQ2t2ZQtM +*t*W4W2*+ U1, Wq*W,2tM /),/1+W+ Q2 tZZ1,Yt2ZW rQ*R SW2W,tMMp
tZZW/*WY tZZ1)2*Q2S /,Q2ZQ/MW+g # Z14/t2p:+ Q2*W,2tM Z12*,1M 1(W, UQ2t2ZQtM ,W/1,*Q2S Q2ZM)YW+ *R1+W /1MQZQW+ t2Y /,1ZWY),W+
*Rt* mLl /W,*tQ2 *1 *RW 4tQ2*W2t2ZW 1U ,WZ1,Y+ *Rt*i Q2 ,Wt+12tsMW YW*tQMi tZZ),t*WMp t2Y UtQ,Mp ,WUMWZ* *RW *,t2+tZ*Q12+ t2Y
YQ+/1+Q*Q12+ 1U *RW t++W*+ 1U *RW Z14/t2p% mKl /,1(QYW ,Wt+12tsMW t++),t2ZW *Rt* *,t2+tZ*Q12+ t,W ,WZ1,YWY t+ 2WZW++t,p *1 /W,4Q*
/,W/t,t*Q12 1U UQ2t2ZQtM +*t*W4W2*+ Q2 tZZ1,Yt2ZW rQ*R SW2W,tMMp tZZW/*WY tZZ1)2*Q2S /,Q2ZQ/MW+i t2Y *Rt* ,WZWQ/*+ t2Y
Wq/W2YQ*),W+ 1U *RW Z14/t2p t,W sWQ2S 4tYW 12Mp Q2 tZZ1,Yt2ZW rQ*R t)*R1,Qnt*Q12+ 1U 4t2tSW4W2* t2Y YQ,WZ*1,+ 1U *RW
Z14/t2p% t2Y mJl /,1(QYW ,Wt+12tsMW t++),t2ZW ,WSt,YQ2S /,W(W2*Q12 1, *Q4WMp YW*WZ*Q12 1U )2t)*R1,QnWY tZ.)Q+Q*Q12i )+Wi 1,
YQ+/1+Q*Q12 1U *RW Z14/t2p:+ t++W*+ *Rt* Z1)MY Rt(W t 4t*W,QtM WUUWZ* 12 *RW UQ2t2ZQtM +*t*W4W2*+g
"WZt)+W 1U Q*+ Q2RW,W2* MQ4Q*t*Q12+i Q2*W,2tM Z12*,1M 1(W, UQ2t2ZQtM ,W/1,*Q2S 4tp 21* /,W(W2* 1, YW*WZ* 4Q++*t*W4W2*+g #M+1i
/,1PWZ*Q12+ 1U t2p W(tM)t*Q12 1U WUUWZ*Q(W2W++ *1 U)*),W /W,Q1Y+ t,W +)sPWZ* *1 *RW ,Q+N *Rt* Z12*,1M+ 4tp sWZ14W Q2tYW.)t*W
sWZt)+W 1U ZRt2SW+ Q2 Z12YQ*Q12+i 1, *Rt* *RW YWS,WW 1U Z14/MQt2ZW rQ*R *RW /1MQZQW+ 1, /,1ZWY),W+ 4tp YW*W,Q1,t*Wg

f+f xWM1Q**W 0 <1)ZRW ]]A

]1+ #2SWMW+i !tMQU1,2Qt

\t,ZR KKi KeLE
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T&L- DYZ hH(LN&+('\ XbLN%&H$L :KKHNL(' e,M !+(*+(e&L V+$L(,e,NL

7W Rt(W tY1/*WY t r,Q**W2 !1YW 1U !12Y)Z* *Rt* t//MQW+ *1 W(W,p12W Q2 *RW !14/t2pi Q2ZM)YQ2S 1), !dBi !cB t2Y !12*,1MMW,g
B), !1YW 1U !12Y)Z* +W,(W+ t+ 1), r,Q**W2 Z1YW 1U W*RQZ+ U1, *R1+W 1UUQZW,+i t2Y U1, /W,+12+ /W,U1,4Q2S +Q4QMt, U)2Z*Q12+g B),
Z),,W2* !1YW 1U !12Y)Z* Q+ Q2Z1,/1,t*WY Q2 *RQ+ #22)tM ?W/1,* 12 c1,4 Leh^ U1, UQ+ZtM pWt, KeLE t+ dqRQsQ* LIg <RW !1YW 1U
!12Y)Z* Q+ tM+1 t(tQMtsMW t* *RW !1,/1,t*W b1(W,2t2ZW +WZ*Q12 1U *RW `2(W+*1,+ /tSW 12 1), rWs+Q*W t* rrrg+W4*WZRgZ14g
#M*W,2t*Q(WMpi p1) Zt2 ,W.)W+* t Z1/p 1U *RW !1YW 1U !12Y)Z* U,WW 1U ZRt,SW sp +W2YQ2S t r,Q**W2 ,W.)W+* *1 *RW !14/t2p:+
>WZ,W*t,p t* Kee cMp22 ?1tYi !t4t,QMM1i !# DJeLKg `U rW 4tNW t2p +)s+*t2*Q(W t4W2Y4W2*+ *1 *RW !1YW 1U !12Y)Z* 1, S,t2*
t2p rtQ(W,i Q2ZM)YQ2S t2 Q4/MQZQ* rtQ(W,i U,14 *RW !1YW 1U !12Y)Z* *1 1), !dBi !cB 1, !12*,1MMW,i rW rQMM rQ*RQ2 U1),
s)+Q2W++ Ytp+ 1U *RW W(W2* YQ+ZM1+W *RW 2t*),W 1U *RW t4W2Y4W2* 1, rtQ(W, 12 1), rWs+Q*W 1, Q2 t ,W/1,* 12 c1,4 Eh^g

<RW Q2U1,4t*Q12 ,WMt*Q2S *1 1), YQ,WZ*1,+i 1), 214Q2WW+ U1, YQ,WZ*1,+i t2Y 1), WqWZ)*Q(W 1UUQZW,+ /),+)t2* *1 `*W4+ IeL% t2Y
`*W4 IeFmZlmJli mYlmIl t2Y mYlmHl 1U ?WS)Mt*Q12 >h^ ,W.)Q,WY sp *RQ+ Q*W4 rQMM sW Z12*tQ2WY )2YW, *RW Zt/*Q12 8A,1/1+tM LC
dMWZ*Q12 1U xQ,WZ*1,+8 Q2 1), xWUQ2Q*Q(W A,1qp >*t*W4W2* ,WMt*Q2S *1 1), t22)tM 4WW*Q2S 1U +*1ZNR1MYW,+ *1 sW RWMY 12 _)2W LIi
KeLEi *1 sW UQMWY rQ*R *RW >d! /),+)t2* *1 ?WS)Mt*Q12 LI# 1U *RW dqZRt2SW #Z* t2Y Q+ RW,Wsp +/WZQUQZtMMp Q2Z1,/1,t*WY sp
,WUW,W2ZW *RW,W*1g

<RW Q2U1,4t*Q12 ,W.)Q,WY /),+)t2* *1 `*W4 IeH 1U ?WS)Mt*Q12 >h^ rQMM sW Z12*tQ2WY )2YW, *RW Zt/*Q12 8>WZ*Q12 LGmtl "W2WUQZQtM
Br2W,+RQ/ ?W/1,*Q2S !14/MQt2ZW8 Q2 1), xWUQ2Q*Q(W A,1qp >*t*W4W2* ,WMt*Q2S *1 1), t22)tM 4WW*Q2S 1U +*1ZNR1MYW,+i *1 sW RWMY
12 _)2W LIi KeLEi *1 sW UQMWY rQ*R *RW >d! /),+)t2* *1 ?WS)Mt*Q12 LI# 1U *RW dqZRt2SW #Z* t2Y Q+ RW,Wsp +/WZQUQZtMMp
Q2Z1,/1,t*WY sp ,WUW,W2ZW *RW,W*1g

T&L- DDZ XbLN%&H$L !+-*L,'e&H+,

<RW Q2U1,4t*Q12 ,W.)Q,WY )2YW, *RQ+ Q*W4 rQMM t//Wt, )2YW, *RW Zt/*Q12+ 8xQ,WZ*1, !14/W2+t*Q12i8 8!14/W2+t*Q12 xQ+Z)++Q12
t2Y #2tMp+Q+8i 8dqWZ)*Q(W !14/W2+t*Q128 t2Y ,WMt*WY YQ+Z)++Q12 t2Y YQ+ZM1+),W *RW,W*1i Q2 *RW xWUQ2Q*Q(W A,1qp >*t*W4W2*
,WMt*Q2S *1 1), t22)tM 4WW*Q2S 1U +*1ZNR1MYW,+ *1 sW RWMY 12 _)2W LIi KeLEi *1 sW UQMWY sp )+ rQ*R *RW >d! /),+)t2* *1
?WS)Mt*Q12 LI# 1U *RW dqZRt2SW #Z*i t2Y Q+ RW,Wsp +/WZQUQZtMMp Q2Z1,/1,t*WY RW,WQ2 sp ,WUW,W2ZW *RW,W*1g

T&L- DCZ 6LN%(H&a :c,L('IH* +K !L(&eH, "L,LKHNHeE :c,L(' e,M Pe,eJL-L,& e,M 7LEe&LM 6&+NFI+EML( Pe&&L('

<RW Q2U1,4t*Q12 ,W.)Q,WY )2YW, *RQ+ Q*W4 rQMM t//Wt, )2YW, *RW Zt/*Q12+ 8"W2WUQZQtM Br2W,+RQ/ 1U >WZ),Q*QW+i8 8>WZ),Q*QW+
#)*R1,QnWY U1, `++)t2ZW )2YW, d.)Q*p !14/W2+t*Q12 AMt2+8 t2Y ,WMt*WY YQ+Z)++Q12 t2Y YQ+ZM1+),W *RW,W*1i Q2 *RW xWUQ2Q*Q(W
A,1qp >*t*W4W2* ,WMt*Q2S *1 1), t22)tM 4WW*Q2S 1U +*1ZNR1MYW,+ *1 sW RWMY 12 _)2W LIi KeLEi *1 sW UQMWY sp )+ rQ*R *RW >d!
/),+)t2* *1 ?WS)Mt*Q12 LI# 1U *RW dqZRt2SW #Z*i t2Y Q+ RW,Wsp +/WZQUQZtMMp Q2Z1,/1,t*WY RW,WQ2 sp ,WUW,W2ZW *RW,W*1g

T&L- DBZ !L(&eH, 7LEe&H+,'IH*' e,M 7LEe&LM 5(e,'eN&H+,'\ e,M hH(LN&+( T,ML*L,ML,NL

<RW Q2U1,4t*Q12 ,W.)Q,WY )2YW, *RQ+ Q*W4 rQMM t//Wt, )2YW, *RW Zt/*Q12+ 8dMWZ*Q12 1U xQ,WZ*1,+ mA,1/1+tM [)4sW, Ll8
8!1,/1,t*W b1(W,2t2ZWi <,t2+tZ*Q12+ rQ*R ?WMt*WY At,*QW+8 t2Y ,WMt*WY YQ+Z)++Q12 t2Y YQ+ZM1+),W *RW,W*1i Q2 *RW xWUQ2Q*Q(W
A,1qp >*t*W4W2* ,WMt*Q2S *1 1), t22)tM 4WW*Q2S 1U +*1ZNR1MYW,+ *1 sW RWMY 12 _)2W LIi KeLEi *1 sW UQMWY sp )+ rQ*R *RW >d!
/),+)t2* *1 ?WS)Mt*Q12 LI# 1U *RW dqZRt2SW #Z*i t2Y Q+ RW,Wsp +/WZQUQZtMMp Q2Z1,/1,t*WY RW,WQ2 sp ,WUW,W2ZW *RW,W*1g

T&L- DAZ 9(H,NH*eE #NN+%,&H,J WLL' e,M 6L($HNL'

<RW Q2U1,4t*Q12 ,W.)Q,WY )2YW, *RQ+ Q*W4 rQMM t//Wt, )2YW, *RW Zt/*Q12+ 8`2YW/W2YW2* #ZZ1)2*t2* cWW+i8 t2Y 8A1MQZp 12 #)YQ*
!144Q**WW A,Wh#//,1(tM 1U #)YQ* t2Y AW,4Q++QsMW [12h#)YQ* >W,(QZW+8 t2Y ,WMt*WY YQ+Z)++Q12 t2Y YQ+ZM1+),W *RW,W*1i Q2 *RW
xWUQ2Q*Q(W A,1qp >*t*W4W2* ,WMt*Q2S *1 1), t22)tM 4WW*Q2S 1U +*1ZNR1MYW,+ *1 sW RWMY 12 _)2W LIi KeLEi *1 sW UQMWY sp )+ rQ*R
*RW >d! /),+)t2* *1 ?WS)Mt*Q12 LI# 1U *RW dqZRt2SW #Z*i t2Y Q+ RW,Wsp +/WZQUQZtMMp Q2Z1,/1,t*WY RW,WQ2 sp ,WUW,W2ZW *RW,W*1g
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T&L- D@Z XbIHdH&'\ WH,e,NHeE 6&e&L-L,& 6NILM%EL'

mtlmLl <RW UQ2t2ZQtM +*t*W4W2*+i +ZRWY)MW+i t2Y ,W/1,*+ Q2ZM)YWY Q2 *RQ+ c1,4 Leh^ t,W MQ+*WY Q2 *RW Q2YWq )2YW, `*W4 E Q2 *RQ+
,W/1,*g

mtlmKl >ZRWY)MW+ 1*RW, *Rt2 *R1+W MQ+*WY Q2 `*W4 E t,W 14Q**WY +Q2ZW *RWp t,W 21* t//MQZtsMWi 21* ,W.)Q,WYi 1, *RW Q2U1,4t*Q12
,W.)Q,WY *1 sW +W* U1,*R RW,WQ2 Q+ Q2ZM)YWY Q2 *RW Z12+1MQYt*WY UQ2t2ZQtM +*t*W4W2*+ 1, 21*W+ *RW,W*1g

6!UXh4QX TT

>d\<d!a !B?AB?#<`B[#[x >;">`x`#?`d>

>!adx;]d `` h 9#];#<`B[#[x @;#]`cw`[b#!!B;[<>

<a?dd wd#?> d[xdx _#[;#?w KEi KeLE

<1*tM 1U #ZZ1)2*+ ?WZWQ(tsMW t2Y B*RW, >tMW+
#MM1rt2ZW+

"tMt2ZW t*
"WSQ22Q2S 1U wWt,

!Rt,SWY m?W(W,+tMl *1
!1+*+ t2Y dq/W2+W+ xWY)Z*Q12+

"tMt2ZW t*
d2Y 1U wWt,

wWt, W2YWY _t2)t,p JLi KeLG 5 JiHKJiLIE 5 HiLHIiHIH 5 mEEIiEDIl 5 FiFDKiFDD
wWt, W2YWY _t2)t,p KDi KeLF 5 FiFDKiFDD 5 DHLiGLK 5 mHLIiIJGl 5 EiKKDiDFH
wWt, W2YWY _t2)t,p KEi KeLE 5 EiKKDiDFH 5 LLiJGHiELJ 5 mLeiHeGiIEIl 5 DieEDiJeI

mtlmJl dqRQsQ*+g <RW+W WqRQsQ*+ t,W t(tQMtsMW rQ*R1)* ZRt,SW )/12 r,Q**W2 ,W.)W+* YQ,WZ*WY *1 *RW !14/t2p:+ >WZ,W*t,p t* Kee
cMp22 ?1tYi !t4t,QMM1i !# DJeLKg x1Z)4W2*+ *Rt* t,W 21* /Rp+QZtMMp UQMWY rQ*R *RQ+ ,W/1,* t,W Q2Z1,/1,t*WY RW,WQ2 sp
,WUW,W2ZW *1 *RW M1Zt*Q12 Q2YQZt*WYg

dqRQsQ* [1g xW+Z,Q/*Q12 ]1Zt*Q12

JgL ?W+*t*WY !W,*QUQZt*W 1U `2Z1,/1,t*Q12 1U >W4*WZR !1,/1,t*Q12 dqRQsQ* JgL *1 *RW !14/t2p:+ @)t,*W,Mp
?W/1,* 12 c1,4 Leh@ U1, *RW .)t,*W, W2YWY
BZ*1sW, KGi KeeJ

JgK "pMtr+ 1U >W4*WZR !1,/1,t*Q12 dqRQsQ* JgK *1 *RW !14/t2p:+ #22)tM
?W/1,* 12 c1,4 Leh^ U1, *RW UQ+ZtM pWt,
W2YWY _t2)t,p KFi KeeE

LegL 7t,,t2* Yt*WY BZ*1sW, Hi KeLG Q++)WY sp >W4*WZR !1,/1,t*Q12
*1 !14Zt+* !tsMW !144)2QZt*Q12+ \t2tSW4W2*i ]]!g

dqRQsQ* LegL *1 *RW !14/t2p:+ !),,W2*
?W/1,* 12 c1,4 Eh^ UQMWY 12 BZ*1sW, Hi
KeLG

LegK #4W2YWY t2Y ?W+*t*WY !,WYQ* #S,WW4W2* Yt*WY [1(W4sW, LHi
KeLG W2*W,WY Q2*1 t412S >W4*WZR !1,/1,t*Q12i *RW S)t,t2*1,+
/t,*p *RW,W*1i *RW MW2YW,+ /t,*p *RW,W*1 t2Y a>"! "t2N ;>#i
[t*Q12tM #++1ZQt*Q12i t+ tY4Q2Q+*,t*Q(W tSW2* t2Y t+ +rQ2S MQ2W
MW2YW, t2Y ]f! Q++)W,g

dqRQsQ* LegL *1 *RW !14/t2p: !),,W2*
?W/1,* 12 c1,4 Eh^ UQMWY 12 [1(W4sW, LGi
KeLG

LegJ k c1,4 1U `2YW42QUQZt*Q12 #S,WW4W2* U1, xQ,WZ*1,+ t2Y dqWZ)*Q(W
BUUQZW,+

dqRQsQ* LegL *1 *RW !14/t2p:+ !),,W2*
?W/1,* 12 c1,4 Eh^ UQMWY [1(W4sW, KIi
KeLe

LegI k d4/M1p4W2* BUUW, ]W**W, *1 \1Rt2 \tRW+rt,t2i tZZW/*WY t+ 1U
\t,ZR LKi KeeG

dqRQsQ* LegL *1 *RW !14/t2p:+ !),,W2*
?W/1,* 12 c1,4 Eh^ UQMWY \t,ZR LIi KeeG

LegH k ]W**W, #S,WW4W2*i Yt*WY t+ 1U cWs,)t,p KFi KeLIi sp t2Y
sW*rWW2 *RW !14/t2p t2Y \1Rt2 \tRW+rt,t2

dqRQsQ* LegK *1 *RW !14/t2po+ !),,W2*
?W/1,* 12 c1,4 Eh^ UQMWY cWs,)t,p KEi
KeLI



LLI

LegG k ]W**W, #S,WW4W2*i Yt*WY t+ 1U xWZW4sW, LDi KeLIi sp t2Y
sW*rWW2 *RW !14/t2p t2Y \1Rt2 \tRW+rt,t2

dqRQsQ* LegL *1 *RW !14/t2p:+ !),,W2*
?W/1,* 12 c1,4 Eh^ UQMWY xWZW4sW, KKi
KeLI

LegF k d4/M1p4W2* BUUW, ]W**W, *1 d4WNt !R)Nr)i tZZW/*WY t+ 1U
[1(W4sW, LLi KeeG

dqRQsQ* LegKG *1 *RW !14/t2p:+ #22)tM
?W/1,* 12 c1,4 Leh^ U1, *RW UQ+ZtM pWt,
W2YWY _t2)t,p KEi KeeF

LegE k \W41 *1 d4WNt !R)Nr)i Yt*WY #/,QM Hi KeeF dqRQsQ* LegKF *1 *RW !14/t2p:+ #22)tM
?W/1,* 12 c1,4 Leh^ U1, *RW UQ+ZtM pWt,
W2YWY _t2)t,p KEi KeeF

LegD k >W4*WZR !1,/1,t*Q12 dqWZ)*Q(W !Rt2SW Q2 !12*,1M ?W*W2*Q12
AMt2

dqRQsQ* LegK *1 *RW !14/t2p:+ !),,W2*
?W/1,* 12 c1,4 Eh^ UQMWY xWZW4sW, KKi
KeLI

LegLe k c1,4 1U At,*QZQ/t*Q12 #S,WW4W2* )2YW, *RW >W4*WZR
!1,/1,t*Q12 dqWZ)*Q(W !Rt2SW Q2 !12*,1M ?W*W2*Q12 AMt2

dqRQsQ* LegJ *1 *RW !14/t2p:+ !),,W2*
?W/1,* 12 c1,4 Eh^ UQMWY xWZW4sW, KKi
KeLI

LegLL k ]W**W, #S,WW4W2* Yt*WY t+ 1U #)S)+* LFi KeLH sp t2Y sW*rWW2
>W4*WZR !t2tYt !1,/1,t*Q12 t2Y bt,p \g "Wt)ZRt4/

dqRQsQ* LegL *1 *RW !14/t2p:+ !),,W2*
?W/1,* 12 c1,4 Eh^ UQMWY #)S)+* LEi KeLH

LegLK k #4W2YWY >W4*WZR !1,/1,t*Q12 dqWZ)*Q(W m212h!dBl "12)+
AMt2i t+ t4W2YWY t2Y ,W+*t*WY 12 [1(W4sW, LHi KeLF

dqRQsQ* LegK *1 *RW !14/t2p:+ @)t,*W,Mp
?W/1,* 12 c1,4 Leh@ U1, *RW .)t,*W, W2YWY
BZ*1sW, KDi KeLF

LegLJ k >W4*WZR !1,/1,t*Q12 !RQWU dqWZ)*Q(W BUUQZW, "12)+ AMt2i t+
t4W2YWY t2Y ,W+*t*WY 12 [1(W4sW, LHi KeLF

dqRQsQ* LegL *1 *RW !14/t2p:+ @)t,*W,Mp
?W/1,* 12 c1,4 Leh@ U1, *RW .)t,*W, W2YWY
BZ*1sW, KDi KeLF

LegLI k <RW !14/t2p:+ [12hxQ,WZ*1, t2Y [12hdqWZ)*Q(W BUUQZW, ]12Sh
<W,4 >*1ZN `2ZW2*Q(W AMt2i t+ t4W2YWY t2Y ,W+*t*WY

dqRQsQ* LegI *1 *RW !14/t2p:+ @)t,*W,Mp
?W/1,* 12 c1,4 Leh@f# U1, *RW .)t,*W,
W2YWY BZ*1sW, KDi KeeG

LegLH k <RW !14/t2p:+ ]12Sh<W,4 >*1ZN `2ZW2*Q(W AMt2i t+ t4W2YWY
t2Y ,W+*t*WY

dqRQsQ* LegG *1 *RW !14/t2p:+ #22)tM
?W/1,* 12 c1,4 Leh^ U1, *RW UQ+ZtM pWt,
W2YWY _t2)t,p KEi KeeF

LegLG k c1,4 1U ]12Sh<W,4 >*1ZN `2ZW2*Q(W AMt2 B/*Q12 #rt,Y
!W,*QUQZt*W

dqRQsQ* LegK *1 *RW !14/t2p:+ !),,W2*
?W/1,* 12 c1,4 Eh^ UQMWY _)2W LKi KeeF

LegLF k c1,4 1U ]12Sh<W,4 >*1ZN `2ZW2*Q(W AMt2 ?W+*,QZ*WY >*1ZN ;2Q*
#rt,Y !W,*QUQZt*W

dqRQsQ* LegL *1 *RW !14/t2p:+ !),,W2*
?W/1,* 12 c1,4 Eh^ UQMWY \t,ZR Kei KeeE

LegLE k >W4*WZR !1,/1,t*Q12 KeeE ]12Sh<W,4 d.)Q*p `2ZW2*Q(W AMt2 dqRQsQ* LegIe *1 *RW !14/t2p:+ #22)tM
?W/1,* 12 c1,4 Leh^ U1, *RW UQ+ZtM pWt,
W2YWY _t2)t,p KFi KeeE

LegLD k c1,4 1U >W4*WZR !1,/1,t*Q12 KeeE ]12Sh<W,4 d.)Q*p
`2ZW2*Q(W AMt2 B/*Q12 #rt,Y !W,*QUQZt*W U1, [12hd4/M1pWW
xQ,WZ*1,+

dqRQsQ* LegJ *1 *RW !14/t2p:+ !),,W2*
?W/1,* 12 c1,4 Eh^ UQMWY _)Mp Li KeeE

LegKe k c1,4 1U >W4*WZR !1,/1,t*Q12 KeeE ]12Sh<W,4 d.)Q*p
`2ZW2*Q(W AMt2 >*1ZN ;2Q* #rt,Y !W,*QUQZt*W U1, [12hd4/M1pWW
xQ,WZ*1,+

dqRQsQ* LegI *1 *RW !14/t2p:+ !),,W2*
?W/1,* 12 c1,4 Eh^ UQMWY _)Mp Li KeeE

LegKL k c1,4 1U >W4*WZR !1,/1,t*Q12 KeeE ]12Sh<W,4 d.)Q*p
`2ZW2*Q(W AMt2 d4/M1pWW ?W+*,QZ*WY >*1ZN #rt,Y !W,*QUQZt*W U1,
[12hd4/M1pWW xQ,WZ*1,+

dqRQsQ* LegH *1 *RW !14/t2p:+ !),,W2*
?W/1,* 12 c1,4 Eh^ UQMWY _)Mp Li KeeE

LegKK k c1,4 1U >W4*WZR !1,/1,t*Q12 KeeE ]12Sh<W,4 d.)Q*p
`2ZW2*Q(W AMt2 d4/M1pWW B/*Q12 #rt,Y !W,*QUQZt*W

dqRQsQ* LegG *1 *RW !14/t2p:+ !),,W2*
?W/1,* 12 c1,4 Eh^ UQMWY _)Mp Li KeeE

LegKJ k c1,4 1U >W4*WZR !1,/1,t*Q12 KeeE ]12Sh<W,4 d.)Q*p
`2ZW2*Q(W AMt2 B/*Q12 #rt,Y #S,WW4W2* U1, [12hd4/M1pWW
xQ,WZ*1,+

dqRQsQ* LegH *1 *RW !14/t2p:+ @)t,*W,Mp
?W/1,* 12 c1,4 Leh@ U1, *RW .)t,*W, W2YWY
\tp Li KeLL



LLH

LegKI k ?W+*,QZ*WY >*1ZN #rt,Y #S,WW4W2* Yt*WY \t,ZR KDi KeLe rQ*R
,W+/WZ* *1 *Q4Whst+WY ,W+*,QZ*WY +*1ZN trt,Y *1 \1Rt2
\tRW+rt,t2

dqRQsQ* LegL *1 *RW !14/t2p:+ !),,W2*
?W/1,* 12 c1,4 Eh^ UQMWY #/,QM Li KeLe

LegKH k !dB AW,U1,4t2ZW ?W+*,QZ*WY >*1ZN ;2Q* #rt,Y !W,*QUQZt*W
Yt*WY cWs,)t,p KGi KeLI

dqRQsQ* LegL *1 *RW !14/t2po+ !),,W2*
?W/1,* 12 c1,4 Eh^ UQMWY cWs,)t,p KEi
KeLI

LegKG k >W4*WZR !1,/1,t*Q12 KeeD ]12Sh<W,4 d.)Q*p `2Y)ZW4W2* AMt2 dqRQsQ* LegK *1 *RW !14/t2p:+ !),,W2*
?W/1,* 12 c1,4 Eh^ UQMWY xWZW4sW, LHi
KeeD

LegKF k c1,4 1U >W4*WZR !1,/1,t*Q12 KeeD ]12Sh<W,4 d.)Q*p
`2Y)ZW4W2* AMt2 #rt,Y #S,WW4W2*+ m<Q4Wh"t+WY 9W+*Q2Sl

dqRQsQ* LegJE *1 *RW !14/t2p:+ #22)tM
?W/1,* 12 c1,4 Leh^ U1, *RW UQ+ZtM pWt,
W2YWY _t2)t,p JLi KeLe

LegKE k ?W+*,QZ*WY >*1ZN ;2Q* #rt,Y #S,WW4W2* !pZMW1 #Z.)Q+Q*Q12 dqRQsQ* LegKG *1 *RW !14/t2po+ #22)tM
?W/1,* 12 c1,4 Leh^ U1, *RW UQ+ZtM pWt,
W2YWY _t2)t,p KDi KeLK

LegKD k >W4*WZR !1,/1,t*Q12 KeeF >\` #++)4WY AMt2 dqRQsQ* IgJ *1 *RW !14/t2p:+ ?WSQ+*,t*Q12
>*t*W4W2* 12 c1,4 >hEi ?WSQ+*,t*Q12 [1g
JJJhLGJFEei UQMWY 12 xWZW4sW, LGi KeeD

LegJe k >W4*WZR !1,/1,t*Q12 KeLJ ]12Sh<W,4 d.)Q*p `2ZW2*Q(W AMt2 dqRQsQ* LegL *1 1), !),,W2* ?W/1,* 12 c1,4
Eh^ UQMWY 12 _)2W KIi KeLJ

LegJL k c1,4 1U >W4*WZR !1,/1,t*Q12 KeLJ ]12Sh<W,4 d.)Q*p
`2ZW2*Q(W AMt2 ?W+*,QZ*WY >*1ZN ;2Q* #rt,Y #S,WW4W2* U1,
Br2W,+RQ/ b,t2*+

dqRQsQ* LegJL *1 *RW !14/t2p:+ #22)tM
?W/1,* 12 c1,4 Leh^ U1, *RW UQ+ZtM pWt,
W2YWY _t2)t,p JLi KeLG

LegJK k c1,4 1U >W4*WZR !1,/1,t*Q12 KeLJ ]12Sh<W,4 d.)Q*p
`2ZW2*Q(W AMt2 AW,U1,4t2ZW >*1ZN ;2Q* #rt,Y #S,WW4W2*

dqRQsQ* LegJK *1 *RW !14/t2p:+ #22)tM
?W/1,* 12 c1,4 Leh^ U1, *RW UQ+ZtM pWt,
W2YWY _t2)t,p JLi KeLG

LegJJ k c1,4 1U >W4*WZR !1,/1,t*Q12 KeLJ ]12Sh<W,4 d.)Q*p
`2ZW2*Q(W AMt2 >*1ZN B/*Q12 #rt,Y #S,WW4W2* U1, d4/M1pWW+
Q2 >rQ*nW,Mt2Y

dqRQsQ* LegJJ *1 *RW !14/t2p:+ #22)tM
?W/1,* 12 c1,4 Leh^ U1, *RW UQ+ZtM pWt,
W2YWY _t2)t,p JLi KeLG

LegJI k c1,4 1U >W4*WZR !1,/1,t*Q12 KeLJ ]12Sh<W,4 d.)Q*p
`2ZW2*Q(W AMt2 >*1ZN B/*Q12 #rt,Y !W,*QUQZt*W U1, [12h
d4/M1pWW xQ,WZ*1,+

dqRQsQ* LegL *1 *RW !14/t2p:+ @)t,*W,Mp
?W/1,* 12 c1,4 Leh@ U1, *RW .)t,*W, W2YWY
\tp Li KeLG

LegJH k c1,4 1U >W4*WZR !1,/1,t*Q12 KeLJ ]12Sh<W,4 d.)Q*p
`2ZW2*Q(W AMt2 [12hd4/M1pWW xQ,WZ*1, >*1ZN ;2Q* #rt,Y
!W,*QUQZt*W mxWUW,,WYl

dqRQsQ* LegK *1 *RW !14/t2p:+ @)t,*W,Mp
?W/1,* 12 c1,4 Leh@ U1, *RW .)t,*W, W2YWY
\tp Li KeLG

LegJG k c1,4 1U >W4*WZR !1,/1,t*Q12 KeLJ ]12Sh<W,4 d.)Q*p
`2ZW2*Q(W AMt2 [12hd4/M1pWW xQ,WZ*1, >*1ZN ;2Q* #rt,Y
!W,*QUQZt*W m[12hxWUW,,WYl

dqRQsQ* LegJ *1 *RW !14/t2p:+ @)t,*W,Mp
?W/1,* 12 c1,4 Leh@ U1, *RW .)t,*W, W2YWY
\tp Li KeLG

LegJF k c1,4 1U >W4*WZR !1,/1,t*Q12 KeLJ ]12Sh<W,4 d.)Q*p
`2ZW2*Q(W AMt2 >*1ZN B/*Q12 #rt,Y #S,WW4W2* U1, d4/M1pWW+

dqRQsQ* LegJG *1 *RW !14/t2p:+ #22)tM
?W/1,* 12 c1,4 Leh^ U1, *RW UQ+ZtM pWt,
W2YWY _t2)t,p JLi KeLG

LegJE k c1,4 1U >W4*WZR !1,/1,t*Q12 KeLJ ]12Sh<W,4 d.)Q*p
`2ZW2*Q(W AMt2 ?W+*,QZ*WY >*1ZN ;2Q* #rt,Y #S,WW4W2* U1,
d4/M1pWW+

dqRQsQ* LegJF *1 *RW !14/t2p:+ #22)tM
?W/1,* 12 c1,4 Leh^ U1, *RW UQ+ZtM pWt,
W2YWY _t2)t,p JLi KeLG

LegJD k c1,4 1U >W4*WZR !1,/1,t*Q12 KeLJ ]12Sh<W,4 d.)Q*p
`2ZW2*Q(W AMt2 AW,U1,4t2ZW ;2Q* #rt,Y !W,*QUQZt*W

dqRQsQ* LegIe *1 *RW !14/t2po+ #22)tM
?W/1,* 12 c1,4 Leh^ U1, *RW UQ+ZtM pWt,
W2YWY _t2)t,p KDi KeLF

LegIe k #Y1/*Q12 #S,WW4W2* tY1/*Q2S <RW dqWZ)*Q(W [12.)tMQUQWY
8dqZW++8 AMt2 mN21r2 t+ *RW >W4*WZR dqWZ)*Q(W !14/W2+t*Q12
AMt2l t+ t4W2YWY t2Y ,W+*t*WY WUUWZ*Q(W _t2)t,p Li KeeH

dqRQsQ* LegLL *1 *RW !14/t2p:+ @)t,*W,Mp
?W/1,* 12 c1,4 Leh@ U1, *RW .)t,*W, W2YWY
_)Mp KDi KeeF



LLG

LegIL k #4W2YWY t2Y ?W+*t*WY AMt2 x1Z)4W2* U1, <RW dqWZ)*Q(W
[12.)tMQUQWY 8dqZW++8 AMt2 mN21r2 t+ *RW >W4*WZR dqWZ)*Q(W
!14/W2+t*Q12 AMt2li WUUWZ*Q(W _t2)t,p Li KeeH

dqRQsQ* LegLK *1 *RW !14/t2p:+ @)t,*W,Mp
?W/1,* 12 c1,4 Leh@ U1, *RW .)t,*W, W2YWY
_)Mp KDi KeeF

LegIK <,)+* #S,WW4W2* Yt*WY t+ 1U _t2)t,p Li KeeI sW*rWW2 >W4*WZR
!1,/1,t*Q12 t2Y "t2NW,+ <,)+* !14/t2pi t+ <,)+*WWi ,WMt*WY *1
*RW >W4*WZR dqWZ)*Q(W !14/W2+t*Q12 AMt2

dqRQsQ* LegLI *1 *RW !14/t2p:+ #22)tM
?W/1,* 12 c1,4 Leh^ U1, *RW UQ+ZtM pWt,
W2YWY _t2)t,p KHi KeeI

LegIJ k >W4*WZR [12.)tMQUQWY dqWZ)*Q(W !14/W2+t*Q12 AMt2 #Y1/*Q12
#S,WW4W2* t2Y AMt2 x1Z)4W2*i t+ t4W2YWY t2Y ,W+*t*WY
WUUWZ*Q(W BZ*1sW, LKi KeeF

dqRQsQ* LegL *1 *RW !14/t2p:+ @)t,*W,Mp
?W/1,* 12 c1,4 Leh@ U1, *RW .)t,*W, W2YWY
_)Mp JLi KeLL

LegII >W4*WZR !1,/1,t*Q12 dqWZ)*Q(W >*1ZN Br2W,+RQ/ b)QYWMQ2W+ dqRQsQ* LegL *1 *RW !14/t2p:+ @)t,*W,Mp
?W/1,* 12 c1,4 Leh@ U1, *RW .)t,*W, W2YWY
_)Mp JLi KeLG

LegIH >W4*WZR !1,/1,t*Q12 xQ,WZ*1, >*1ZN Br2W,+RQ/ b)QYWMQ2W+ dqRQsQ* LegF *1 *RW !14/t2p:+ !),,W2*
?W/1,* 12 c1,4 Eh^ UQMWY 12 _)Mp Li KeeE

LegIG k A1MQZp ?WSt,YQ2S xQ,WZ*1, !14/W2+t*Q12 dqRQsQ* LegL *1 *RW !14/t2p:+ @)t,*W,Mp
?W/1,* 12 c1,4 Leh@ U1, *RW .)t,*W, W2YWY
_)Mp KGi KeLH

LegIF k >W4*WZR !1,/1,t*Q12 KeLF ]12Sh<W,4 d.)Q*p `2ZW2*Q(W AMt2 dqRQsQ* LegL *1 *RW !14/t2p:+ !),,W2*
?W/1,* 12 c1,4 Eh^ UQMWY 12 _)2W KLi KeLF

LegIE k c1,4 1U >W4*WZR !1,/1,t*Q12 KeLF ]12Sh<W,4 d.)Q*p
`2ZW2*Q(W AMt2 dqWZ)*Q(W Br2W,+RQ/ ?W+*,QZ*WY >*1ZN ;2Q*
#rt,Y !W,*QUQZt*W

dqRQsQ* LegK *1 *RW !14/t2p:+ @)t,*W,Mp
?W/1,* 12 c1,4 Leh@ U1, *RW .)t,*W, W2YWY
_)Mp Jei KeLF

LegID k c1,4 1U >W4*WZR !1,/1,t*Q12 KeLF ]12Sh<W,4 d.)Q*p
`2ZW2*Q(W AMt2 ?W+*,QZ*WY >*1ZN ;2Q* #rt,Y !W,*QUQZt*W

dqRQsQ* LegJ *1 *RW !14/t2p:+ @)t,*W,Mp
?W/1,* 12 c1,4 Leh@ U1, *RW .)t,*W, W2YWY
_)Mp Jei KeLF

LegHe k c1,4 1U >W4*WZR !1,/1,t*Q12 KeLF ]12Sh<W,4 d.)Q*p
`2ZW2*Q(W AMt2 AW,U1,4t2ZW ;2Q* #rt,Y !W,*QUQZt*W mWqWZ)*Q(W
U1,4l

dqRQsQ* LegI *1 *RW !14/t2p:+ @)t,*W,Mp
?W/1,* 12 c1,4 Leh@ U1, *RW .)t,*W, W2YWY
_)Mp Jei KeLF

LegHL k c1,4 1U >W4*WZR !1,/1,t*Q12 KeLF ]12Sh<W,4 d.)Q*p
`2ZW2*Q(W AMt2 AW,U1,4t2ZW ;2Q* #rt,Y !W,*QUQZt*W

dqRQsQ* LegH *1 *RW !14/t2p:+ @)t,*W,Mp
?W/1,* 12 c1,4 Leh@ U1, *RW .)t,*W, W2YWY
_)Mp Jei KeLF

LegHK k c1,4 1U >W4*WZR !1,/1,t*Q12 KeLF ]12Sh<W,4 d.)Q*p
`2ZW2*Q(W AMt2 B/*Q12 #rt,Y !W,*QUQZt*W

dqRQsQ* LegG *1 *RW !14/t2p:+ @)t,*W,Mp
?W/1,* 12 c1,4 Leh@ U1, *RW .)t,*W, W2YWY
_)Mp Jei KeLF

LegHJ k c1,4 1U >W4*WZR !1,/1,t*Q12 KeLF ]12Sh<W,4 d.)Q*p
`2ZW2*Q(W AMt2 B/*Q12 #rt,Y !W,*QUQZt*W h >rQ*nW,Mt2Y
d4/M1pWW+

dqRQsQ* LegF *1 *RW !14/t2p:+ @)t,*W,Mp
?W/1,* 12 c1,4 Leh@ U1, *RW .)t,*W, W2YWY
_)Mp Jei KeLF

LegHI k c1,4 1U >W4*WZR !1,/1,t*Q12 KeLF ]12Sh<W,4 d.)Q*p
`2ZW2*Q(W AMt2 [12hd4/M1pWW xQ,WZ*1, >*1ZN ;2Q* #rt,Y
!W,*QUQZt*W mYWUW,,WYl

dqRQsQ* LegE *1 *RW !14/t2p:+ @)t,*W,Mp
?W/1,* 12 c1,4 Leh@ U1, *RW .)t,*W, W2YWY
_)Mp Jei KeLF



LLF

LegHH k c1,4 1U >W4*WZR !1,/1,t*Q12 KeLF ]12Sh<W,4 d.)Q*p
`2ZW2*Q(W AMt2 [12hd4/M1pWW xQ,WZ*1, >*1ZN ;2Q* #rt,Y
!W,*QUQZt*W m212hYWUW,,WYl

dqRQsQ* LegD *1 *RW !14/t2p:+ @)t,*W,Mp
?W/1,* 12 c1,4 Leh@ U1, *RW .)t,*W, W2YWY
_)Mp Jei KeLF

LegHG k c1,4 1U >W4*WZR !1,/1,t*Q12 KeLF ]12Sh<W,4 d.)Q*p
`2ZW2*Q(W AMt2 B/*Q12 #rt,Y !W,*QUQZt*W m212hW4/M1pWW
YQ,WZ*1,l

dqRQsQ* LegLe *1 *RW !14/t2p:+ @)t,*W,Mp
?W/1,* 12 c1,4 Leh@ U1, *RW .)t,*W, W2YWY
_)Mp Jei KeLF
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