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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements
of Certain Officers.

As previously reported on the Initial Form 8-K filed on October 1, 2020 (the “Initial Form 8-K”), the Board of Directors (the “Board”) of Semtech
Corporation (the “Company”) had appointed each of Paula LuPriore and Martin S.J. Burvill to serve as a director of the Company effective October 1, 2020.
The Board has determined that each of Ms. LuPriore and Mr. Burvill is an independent director under the listing standards of the Nasdaq Stock Market
(“Nasdaq”). As of the date of the Initial Form 8-K, Ms. LuPriore and Mr. Burvill had not been appointed to any committees of the Board.

On March 31, 2021, the Board appointed Ms. LuPriore to the Audit Committee of the Board and Mr. Burvill to the Compensation Committee of the
Board. The Board has determined that Ms. LuPriore meets the additional independence requirements for audit committee members, as set forth in Rule
10A-3 of the Securities Exchange Act of 1934, as amended, and that Mr. Burvill meets the independence requirements for Compensation Committee
members under the listing standards of Nasdagq.

In accordance with the Company’s Policy Regarding Director Compensation, each of Ms. LuPriore and Mr. Burvill will receive an additional retainer
of $10,000 per year for her and his service on the Audit Committee and Compensation Committee, respectively.
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